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MORTGAGE

THIS MORTGAGE ("Security {nutrumenl’) is given on June 22, 1993 . The morigagor s

ELIGIO MENEZ & AHTOMIA MENEZ, HUSBAND AND WIFE
WARID GRACTA AND MARCA ZLENA GPACTA HUSBAND AND WIPE

("Basrower™). This Security Instrument is given 1o v3AST MORTGAGE CORP. OF (:Ilgl:,m[[.1 RECORNING $31.50
o IAMLE O TEAN USOY 07/61/93 (0227000
$CALL T M- WA SN E8 73
00 COUNTY RECORDFE

which is organized and cxisung under the laws of THE STATE OF JLLINOIS » and whosc
addeess is 3124 M. [RVING PARK

CHICAGO, IL 60618 (‘Lemter™). Bormower owes Lender tie principal sum of =
Ona Hundred Three Thousand and No/100 ---vevew-waw memnm— wemmereRseesee- S .

Dohm Uus. s 103,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instnanent ("Note™), which provides for aionthly
payments, with the full debt, if nof paid carlier, duc and payable on July 1, 2923 . This Security
Instrument secures 1o Lendes: (a) the repayment of the debt evidenced by the Note, with interest. and all renewals, extensions and
modifications of the Note; (b) the payment of ali olher sums, with interest, advanced under pac graph 7 to protect the secusity of
this Security Instrument; and (C) the performance of Borrower's covenants and agrecments under thts St curity Instrumeat and the
Noie. For this purpose, Borrower does hereby morigage, grant and convey o Lender the following desaiited propeny located in
cooK County, Hlinais:

IOT $ IN BLOCK 3 IN STOREY AND ALLEN'S ADDITION TO CHICAGO, BEINU A SUBGY/ISION
OF THE BAST 1/2 OF THE SOUTHWEST 1/4 CF THE NORTHWEST 1/4 OF SECTION 25,
TCMNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN OCCK
COONTY, ILLINOIS.

MR AN § IR

PIN NO. 13-25-131-025

J’/ﬁ"”

which has the address of 2834 N. WHIPPLE CRICARD (Street, Caty],
Illinois 60618 {"Property Address”y;
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.- 8 Huzard or Property Insurance. Borrower shall keep Uic sunprovements pow eisting orherealter grocsed on tie Property
insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards, including Noxds o
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods thm Lender
requires. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
he unrcasonably withheld. If Bomrower fails to maintain coverage described abave, Lender may, at Lender's option, obiain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policics and rencwals shall be acceptable 1 Lender and shall include a standard mortgage clause. Lender shal!
have the right to hold the policies and rencwals, If Lender requires, Borrower shall promply give W Lender aff receipts of paid
peemiums and rencwal notices. [n the event of foss, Borrower shall give prompl notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Ualess Leader and Borrower othrwise agree in writing, insurance proceeds shall be applied Lo restoration or repaic of the
Property damaged, if the restoration of fepair is cconomically feasible ard Lender's secunty is pot lessened. I the restoration or
repair is not economically feasible or Lender’s sccutity would be lessend, the insurance proceeds shal) be applied to the sums
secured by this Sccarity Instrument, whether or not then due, with any excess paid & Barrower, If Borrower abandons the
Property, or does not answer within 30 days a natice from Lender that the insurance carricr has offesed 1o scitle o claism, then
Lender may collect ihe-iisurance proceeds. Lender may use the proceeds 1 sepair or restore the Property or 1o pay sums secured
by this Sccurity fnstrumene, whether or not then duc, The 30-day perind wall begin when the notice is given.

Ualess Lender and Bosomer otheewdse agree in writing, any applicanon of procceds o principal shall not exiend of postpone
the duc date of the monthly payraents referred o in paragraphs § and 2 or change the amoumt of the payments. If urder parsgruph
21 the Propenty 3 acguiced by tender, Batsuwed's right 1o any insuraree policies and proceeds resulting from cdiunage o the
Progerty prior to the acquisivon shadl grass o Leader W the calent of Ui sutns secured by bis Sccurity Tnstrament snmediately
prios W the ayguisition,

6. Occupancy, Preservation, Maintensucz und Pratection of the Property: Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, cstablish, and use the Progesty as Borrawer's principal residence within sixty days afier the execution of
this Security Instrument and shall continue W oceuny the Property as Barrawer's prncipel rsidence for at least one year afier the
date of occupancy, unless Lender otherwisc agrees ia wriling, which consent shall not e unreasonably withheld, of unless
extenuating circumstances eaist which are beyond Borrow.s's contsl. Borrower shali not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on th: Pronerty. Borrower shall be in default if any forfeiture action or
peoceeding, whether civil or criminal, is begun that in Lender’s goud faith judgment could result in forfeiture of the Propeny or
otherwise malerially impair the lien created by this Security Instrument o Lender's security interest. Borruwer may cuse such 3
default and reinstate, as provided in paragraph 18, by causing the¢ =cuon or proceeding (o be dismissed with a ruling that, in
Lender's good faith determination, preciudes forfeiture of the Borrower's interest in te Preperty or other maicrial impairment of
the lien created by this Sccunity Instrument of Leader's seourily interest, Beirower shall also be in default if Berrower, during the
loan applicatica process, gave matcrially false or inaccuralc information of staicments 10 1ender (or failed  provide Lender with
any material information) in conncction with the loan cvidenced by the Note incuding, but not limited 1o, representations
conceming Bommower's occupancy of the Property as a principal residence, If this Seedriiy Tnstrument is on a feaschald, Borrower
shali comply with all the provisions of the lease. If Borrower acquires fee tile 10 the Propity, the leaschold and the fec titic shail
not merge unlbess Lender agrees w the merger in writing.

7. Prolection of Lender’s Rights in the Property. (f Borrower fails 1 pesform the covesanis and agreements contained in
this Secunty Instrument, v tere is @ begal proceeding that may significantly alfect Lender's righisin the Prapenty (such as a
proceeding in hankruplcy, probate, for condemnation or fosfeituse or W cnforce laws or regulations), thea Londer may di and pay
(or whatever is necessary 1 protect the value of the Property and Lender’s rights in the Propeny. Lesided s wctions may include
paying any sums securcd by a lien which has priority over this Security Instunkat, appearing in covit, paying reasonable
atinmeys' fees and eatering on the Property o make repaiss. Although Lender may take aclion under this puagraph 7, Lender
does not have i do so.

Any amowts disbursed by Lender undes (his paragraph 7 shaii become additional debt of Borrower secused by this Sccurity
Instrument Unless Borrower and Lender agree o other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1 Bormower roqucsting paymenl.

8. Mortgage Insurance. if icnder roguired mongage insurance as a condition of muking the loan secured by this Secunty

Instrumeni, Borrower shall pay the premiums required 0 maniain the morgage insuraace in effect. If, for any reason, the
mortzage inswrance coverage required by Lender fapses or ceases (o be in cffect, Borrower shall pay the premiums required 1o
cbiain coverage subsiantiaily equivalent & the morigage insurance previously in effect, it a cost substantially cquivalent 1o the
cost to Bommower of the mongage insurance peeviously in effect, from an alicmale mo-igage insures approved by Lender. If
substantially equivalen) mongage nsurance coverage is not available, Bosrower shall pay 1o Leader cach month a sum oqual w
one-iwelfth of the ycarly morgage insurance premium being pad by Bosrower when the insurance coverage lapsesd or ceased to
be in effecL Lender will accept, usc and retain thesc payinents as & koss reserve in lies of muxigage insurance. Loss reserve
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' UNOFFICIAL. COPY

.- 16, Borrower's Copy. Borrower shall be given one conformed ¢opy of the Note and of tis Sectirity Instrument,
=17, Transfer of the Progerty or a Beneficia) Interest in Borrower. [ all or any part of the Property or any inicrost in it is
sold or wransferred (or if a benclicial intcrest in Borrower is sold or transferred and Borrow st is not a nawral person) without
Lender's prior wrilten consent, Lender may, at ils option, require immediate payment in full of all sums secured by this Secunity
Instrument. However, this option shall not be cxercised by Lender if cxercise is prohibited by federal law as of the dawe of this
Securily Instrument.

If Lender exercises this option, Lender shall give Borrower notce of acceleration. The nolice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay ali sums secured by this Secunity
Instrument. if Borrower fails Lo pay these sums prior to the expiration of this period, Lender 1nay invoke any remedics permilled
by this Security Instrument without further niotice or demand o Borrower.

18, Borvower’s Right to Reinstate, If Borower meets cerain conditions, Bomower shall have the nght to have
enforcement of this Security Instrument disconlinued at any tme prior (o the earlier of: (1) 5 days (or such other perind as
applicable law may specify for reinstatement) before sale of the Propedty pursuant to any power of sale contained in this Securit
instrument; or (b) entry of a judgment cnforcing this Sccurity Instrument. Those conditions are that Borrower: (a) pays Lender al
sums which then would be due under this Sccurity Instrument and the Note as if no accekeraion had occurred; (b) cures any
default of any other covenanls or agreements: (¢) pays all expenses incurred in enforcing this Security lnstrument, including, but
not timited o, reasonable attomeys’ fees; and () Lakes suchk sction as Lender may scasonghly require to assurc Uiat the Hien of this
Sccurity Instrument. Lander's nights in the Property and Borrower's obligation W pay tie sums sccured by this Secarity
Ipstrument shall continve unchangzd. Upon reinstatement by Borrower, this Sccurity Instrament and the obligations secured
herchy shall remain fulty <ifcciive as if no acceleration had accticeed. However, this right w reinstate shall not apply in the case of
acceleration under paragran’e 17,

19, Sale of Note; Chaapeof Loan Servicer.  The Note or a partial interest in the Nole (together with this Sccurity
Instrament) may be sold one 0F imore times withoul prior aotice 1 Borrower. A sale may resuft in a change in the entity (krown
as the “Loan Servicer™) that collecis Eamthly payerenis due under the Note and this Sccurity [nstrument. There also may be one of
more changes of the Loan Servicer unrelated (0 & sale af e Nate. {f there is a change of the Loan Scrvicer, Borrower will be
given writken notice of the change in accorance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and d.e w07iess 1o which paymenis should bo made, The notice will also contain any other
information resuired by applicable law,

20. Hazardous Substances. Borrower shail nct cause or permit the presence, use, disposal, storage, or relcase of any
Hazardous Substances on or in the Property. Borrov/cr shalt not da, nor allow anyone elsc o do, anything affecting the Property
that is in violation of any Environmental Law, The peceaging two seniences shall not apply to the presence, usc, or storage of the
Property of small quantities of Hazardous Substances that-are generally recagnized 10 be appropriate to normal residential uses
and W maintenance of the Property.

Borrower shall promptly give Lender written notice of ny investigation, claim, demand, lawsuit or other action by any
govemmental or regulatory agency or private party involving t:2 Praoerty and any Hazardons Subsiance or Environmental Law
of which Borrower has actual knowledge. 1f Borrower leams, or is outified by any governmental of regulatory authority, that any
removal or other remediation of any Hazardous Substance alfecting the iProperty is necessary, Borrower shall prompUy lake ail

remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those subswices defined as toxic or hazardous substances by
Environmental Law and the fotlowing substances: gasoline, kerosene, oticr flammable or toxic petroleum products, loxic
pesticides and herhicides, volatile selvents, materials containing ashestos or lormded yde, and radioacuive matcrials. As used in
this paragranh 20, “Environmental Law* means federal laws and laws of the jurisdictizn where the Property is located that relate

to health, safety or envircnmental prowection.

NON-UNIFORM COVENANTS, Borrower and Lender fucther covenant and agree as fulows:

21. Acceleration; Remedies. Lender shall give notice to Rorrower prior to acceleration lollowing Borrower's breach of
any covenant or agreement in this Security Instrumend (but not prior to acceleration wides paragraph 17 uniess
applicable taw provides otherwise). The notice shall specify: (a) the defsult; (b) the action requiz=a 20 core the default; (c)
a date, aot less than 30 days from the date the nolice is given tn Borrower, by which the default sl be cured; and (d)
that Failure to cure the default on vr before the date spetified in the notice may result in acceleration Of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at ils option, may require immediate payment in full of alf sums secured by this.
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited 10, reasonable atiorneys’ fees and costs of litie evidence. '

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shalf release this Security Instrumeny
without charge to Borrower. Borrowes shall pay any recordation costs. -

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Propeny. o
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