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MORTGAGE Loan # 00-5970038
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THIS MORTGAGE (*Secvitty dnstrumzat®) is given on June 17, 1993 . The mortgagor is
ARFTARDO BATUYOT and MIRIAM BATUYOT, HUSBAND AND WIFE

DEPT-01 RECCRDING 445,50
[E39E8! TRAP 0‘-(1‘: U7/01/43 ll’ulu.(lﬂ
HH75 5 2830936
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("Borrower®). This Security Instrument is given.to

METRO-SUBURBAN MORTGA® 20,

which is orgamzed and existing under the jaws of "ME STATE OF ILLINOIS . and whose
addsess is 3118 W, MONTROSE AVENUE, CHICAQD, ILLIEOIS 60618
*Lender®). Borrower owes Lender the principal sum of
sixty-thousand and no/100 -

Dollars (U.5. $  60,000.00 ).
This debt is evidenced by Borrower's note dated the same date as his Secun’y Instrument (*Note®), which provides for
monthly payments, wilh the full debt, if not paid easlicr, duc and payable on Julv-1, 2008
This Secunty Instrument secures to Lender: (a) the repayment of the debt evidenced by tie Note, with intercst, and sl n:ncwnlx.
exiensioas and modifications of the Note; (b) the payment of all other sums, with isiires:, sdvanced under paragraph 7 to
protect the security of this Security [nstrument; and (c) the performance of Borrower's coveaants and agreements under this C::

Security Instrument and the Noie. For this purpose, Borrower does hereby morigage, grant and ronvey to Lender the following ¢

described property located in COCK County, lllinois: <
UIIT 1, EAST, IN THE 2833-37 WEST FARRAGUT CONDOMINIWM AS DELINEATZ (H A o
SURVEY OF THE FOLIOWING DESCRIBED REAL ESTATE: LOTS 581 AND 582 IN VILLIAM C?
M. BRITTIGAN'S BUDICN: WOODS COLF CLUB ADDITION NUMBER 2, BEING A >

SURDIVISION OF THAT PART LYING EAST CF THE SANITARY DISTRICT RIGHT OF WAY

| OF THE SOUTH 1/2 OF THE NORTH WEST 1/4 OF SECTION 12, TOWNSHIP 40 NORTH,
RANGE 13, FAST OF T¥Z THIRD PRINCIPAL MERIDIAN, (EXCEPT THE SOUTH 33 FEET
TAKEN FOR STREET), IN OOOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS
EXHIBIT "A" TO THE DECLARATION OF CGNDOMINTUM RECORDED AS DOCUMENT 24674436,
TOGETHER WITH THEIR UNDIVIDED 25 PERCENT INTEREST IN THE COMMIN ELEMENTS,
IN COOK COUNTY, ILLINOIS.

PIN 13-12-121-061-1002
which has the address of 2833 W. FARRAGUT, UNIT 1E CHICAD {Street, Cuyl

lhnots ?‘29%2;?515 ("Property Address®); ﬂ é/ 5T

KLINOIB-Single Family -Fennia Mae/Fraddie Mec UNIFORM INSTRUMENT Pae i ol Form 301
Q.cml,] e VMP MCRIGAGE FORMS - 1313)203 4100 « (90016211291 o~
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that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a foss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Barrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entrtes upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation, or other taking of any part of the Property, or for conveyance in lieu of condempation, are hereby assigned and
shall be paid to Lender.

In the event of a tota} taking of the Propenty, the proceeds shail be applied to the sums secured by this Security Instrumen,
whether or aot then duo, with any exceas paid (o Borrower. [n the event of a pantia) tking of the Property in which the (air
market value of ihe Praperty immediately bofure the taking s equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the laking, unless Borrower and Lender otherwise agree in writing, the sunw secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fractivn: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair macket value of the Property immediately
before the taking. iy balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of tae Poperty immediately before the taking is less than the amount of the sums secured immediately befors the
taking, unless Borrower-wad Lender otherwise agree in writing or unless applicable law otherwise provides, the procoeds shall
be applied (o the sums sccviced by this Security Instrument whether or not the sums are then due.

It the Property is abandracd by Borrower, or if, afer notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for darrages, Borrower fails to respnd to Lender within 30 Jays afler the dale the notice is given,
Lender is authorized to collect and auply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Secunty Instrumeni, whether or not then due.

Unless Lender and Borrower othervizs agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments eierned to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not n Waiver. Extension of the time for payment or modification
of amort:zation of the sums secured by this Security ‘parament granled by Lender to any successor in inferest of Borrower shall
not operate to release the liability of the original Boiratwe of Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify arvortization
of the sums secured by this Security Instrument by reasch of any demand made by the wriginal Borrower or Borrower's
successors in interest. Any forbearance by Lender in exerciaing 2y right or remedy shall nat be & waiver of or preciude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severnl Liantity; Co-signers. The covenants and agreements of this
Security Instrument shall hind and benefit the successors and assigns c1 Lender and Borrower, subject {o the provisions of
paragraph 17, Borrower's covenants and agrecments shalt be joint and severa). Anv Bomrower who co-signs this Security
{nstrument but does not execute the Note: (a) is co-signing this Security Instiument only to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b} iz-not personzity obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Leader and any other Barrower wicy agree to extend, modify, forbear ot
mabke any sccommodations with regard fo the {erms of this Security Instrument or the Noto witliout that Borrower’s consent.

13. Loan Charges. If the loan sccured by this Security Instrurnent is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan cherges collected of to be coliectod in connoction with the
loan exceed the permiited himits, then: (a) any such loan charge shall be reduced by the amount seccarary to reduce the charge
to the permitted limit; and (b} any sums already collected from Borrower which exceeded permilted liinits will be refunded to
Borrower. Lender may choose to make this refurd) by reducinig the principal owed under the Note or vy making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as & partia} prepagiv:nt without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shail be directed to the Property Address
or anv other address Borrower designates by notice to Lender. Any nolice to Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by notice (0 Borrower. Any nolice provided for i this
Security [nstrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

tS. Governing Law; Severshility, This Sccurity Instrument shall bo goverred by fedoral law and the law of the
jurisiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Secunly Instrument and the Noie are declared

to be severable.
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Securily Instrument.

Form 3014 9/90
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If Lender excrcises this optioft, MMV give Borsower naotice of acceleration. The notice shall provide a period af nol
less than 30 days from the date the natice 1s dehivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums pnor to the expiration of this period, Lender may inveke any remedies
permitted by this Security [nstrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. [f Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued af asy time prior o the carlier of: (a) 5 days {ov such other period »s
spplicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale conlained in this
Secunty [nstrument: o (h) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Secunity Instrumcent and the Note as if no acceleraion had occurred; (b)
cures any default of any other covenants or sgreements; (c) pays all eapenses incurred in enforcing this Security Instrument,
including, but notitmited to, reasonable altorneys’ fees; and (d) takes such action as Lender may reasonebly require to assure
that the lien of this Secunty fnstrument, Lender's nghts in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrum:ai, shall continue unchanged. Upon ranstatenent by Borrower, this Security Instrument and the
obfigations secured heren; shall remain Jully effective as 1f no acceleration had occurred. However, this right to eeinstate shall
not apply in the case of acce!cation under paragraph 17.

19, Sale of Note; Change =7 Loan Servicer. The Note or a partial interest in the Nofe (together with this Security
Instrument) may be sold one or mwre kmes without pnor notice to Borrewer. A sale may result in a change in the entity (known
as the *Loan Servicer®) that collects mosthly payments due under the Note and this Security Instrument. There also may be one
ar more changes of the Loan Servicer unzelzied to a sale of the Note. [f there is a change of the Loan Servicer, Borrower will be
given written natice of the change in accordan<c vith paragraph 14 shove end applicable lnw. The notice will state the name and
sddress of the new Loan Servicer and the address to which payments should be made. The potice will also contain any other
information required by appheable law,

20. Hazardous Substances. Borrower shall no cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrowrr shall not do, aor allow anyone ciso to do, anything afiecting the
Property thal is in violation of any Environmental Law. Tiie piecedmy two sentences shall not apply to the presence, use. of
storage on the Property of smalf quantittes of Hazardous Subwanyes that are generally rocognized to be appropnate to normal
residential uses and to maintenance of the Property.

Barrower shall promptly give Lender written aotice of any investigstion, claim, demand, lswsuit or other action by any
governmental or regulatory agency or private party wvolving the Propercy and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by.~ny governmental or regulatory authonty, that
any removal or other remrediation of any Hazardous Substance affecting the Propery s necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substances™ are those substances dziiied as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, keroseae, other flammeb'cor foxic petroleum products, foxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in E::
this paragraph 20, *Environmental Law® means federal faws and laws of the junisdiction whesc the Property is located that ¢
refate 1o health, safety or environmental protection. -~

NON-UNIFORM COVENANTS. Barrower and Lender fusther covenant and agree as follows: 4'

2t. Accelerntion; Remedies. Lender shall give nolice to Borrower prior to acceleration followig Borrower's breach (,._
of any covenant or agreement in this Security Instrument (hut not prior to acceleration under piragraph 17 unless &
applicable law provides otherwise). The novice shafl specify: (n} the default; (b} the uction required to cure the default;
{c) a dale, not less than 30 days [rom the date the notice is given to Borrower, by which the delault must be cured; and
(d) that Failure to cure the defuult on or before the date specified in the notice muy result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Pmperty The notice shull further
inform Borrower of the right (o reinstate after acceleration ang the right to assert in the foreclosure proceedmg the
non-existence of a default or any other defense of Borrower 1o accelerntion and {oreclosure, 1T the default is not cured on
or before the date specified in the notice, Lender, at ifs option, may require immediate payment in full of all sums
secured hy this Security Instrument without further demand und may foreclose this Security Instrument by Judicial
peoceeding. Lender shull be entitled to collect nl} expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited te, reasunabie uttorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Securily Instrument, Lender shalt release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all nght of homestead exemption 1n the Property. Form 3014 9/90
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Loan § 00-5970038

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made tus  17th day of June , 1993 .
and is incorporated inlo and shall he deemed 10 amend and supplement the Mortgage, Deed of Trust or Secunity
Deed (the “Secunty Instrument®) of the same date given by the undersigned (the “Borrowor®) to secure

Borrower’s Note (o

METRO-SUBURBAN MORTGAGE CO.
(the “tender®)

of the same date and covenng the Property descobed in the Securily fnstrument and located at:

2833 W, FARRAGUT, WNIT 1E, CHICAGO, ILLINOIS 60625~3515
{Property Addreas]

The Property ne.vdes a unit in, together with an undivided inferest in the common clements of, a condominium

project known 2,

FARRAGUT CONDOMINILM
{Nama of Condoawarum Propecl]

(the "Condomunium Projes®s. [f the owners association or other entity which acts for the Condominium Project
(the *Owners Assouizhon”) hulds e (o property for the benefit or use of ity members or sharcholders, the
Property ahwr includes Borrower's inierest in the Owners Assocmtion and the uses, proceeds and benefits of
Borrower's 1nlerest.

CONDOMINIUM COVENANTF. 'n addition o the covenants and agrecments made 1n the Securnity
instrument, Borrwer and Leader further covenan! and agree as follows:

A. Condominium Obligations, Borroaer shall perform sll of Borrowe:'s obligations under the
Condominium Project’s Constituent Documents. Tae TConstituent Documents™ are the: (i) Declarstion or any
other document which creates the Condominium Fezjest: (u} by-laws; (1) code of regulations; and (iv) other
equivalent documents. Borrowsr shall promptly pay, wizindue, all dues and assessments imposed pursuant 1o the
Constituent Dovuments.

B. Hazard Insurance. So long as the Owners Associa’c maintams, with a generally sccepled insunance
carrier, 8 "master” or “blanket” policy on tbe Condutunium Pros=cc which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the penods, and against the hazards Lender requires, including
fire andd hazards included within the term “extended coverage, ™ then:

) Lender warves the peovision in Umform Covenant 2 for tac monthly payment to Lender of the
yearly premium nstallments for bazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain Razard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is providal by the Owners Association
pulicy.
Barrower shall give Lender prompt notice of any lapse in required hazard insurance coyirsze

In the event of u distribution of hazard insurance proveeds in liew of restoration or sepair fotlowing a loss to
the Property, whether to the umt o to comion clements, any proceeds payable 1o Borrower arc-hrachy assigned
and shall be pad to Lender for apphication to the sums secured by the Secunty Instrument, with any cxcess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such aclions as may be reasonable to insure that the
Owners Associalion mamiains a3 pubiic liahihity insurance policy acceptable in form, amount, and extent of

coverage to Lender,

MULTISTATE CONDOMINIUM RIDER-Singlc Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Feem 3140 8/90
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D. Condemnation. The proceods of any award or claim for damsges, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the
unit or of the common elements. or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Secunly Instrument as
provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, excepl after notice 1o Lender and with Lender's prior
wrilten consent, either partition or subdivide the Property or consent to:

(i) the ebandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial desinktion by fire or other casually or in the case of a
teking by condemnation or emipeat domain;

{ii) any amendment to any provision of the Constituent Documents if the provision is for the express
benefit of Lender;

{i'i) termination of professional maragement and assumption of self-management of the Owners
Association: oy

(iv) _upy action which would have the effect of rendering the public Tiabality insurance coverage
maintained by 1*;» Cwners Association unacceplable to Lender.

F. Remedies. (1 Urorrower does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disbr.s>d by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instrumen:. Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of dis)Hursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting pe.yment.

BY SIGNING BELOW, Borrower scceps ind agrees (e Lhe terms and provisions contained in this Condominium
Rider.

(U)ot s
Loy 4 +
ABELARDO LAIUYOT /

-Bortower

\ s
D e O | (Seat)
MIRIAM BALUYOT, “VISEAND AND WIFE -Borrowet

N o (Seal)

-Bomower

{Seal)
-Bortower

@8 won Page 201 2 Form 3140 9/90




