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MORTGAGE

2 1{JAN D 4GA045 3
. N PROVISIONS WHICH WILL KEOUIRE A BALLOON PAYMENT AT MATURITY

THIS MORTGAGE {“Sectirity tnstrament” 3 s gnen on JUNE 24, 1594 - The pwsttgagor i
VICTOR MALDONADO
AND SANDRA MALDONADO, MUSBAND AND WIFE
» DEPT-01 RECORDING $33.50
. #gggg Tkﬁiélﬁ_ﬂ?/ul/%ﬁ 11"858&!00
{"Borrower™), This Security Instrament i piveisiy Y y
FIRST AMERICAN MORTGAGE - COOK COUNTY RECORDER
| 33505150
Q which 1s organized snd existing under the Jaws ot THE STETH OF TLLINOIS , und whose
: J\ aldress s 5251 WEST 95TH STREET
b\ OAX LAWN, ILLINOCIS 60453 Ovender”) Hormwer vwves Lentter the principal sum of
EIGHTY TWO THOUSAND FOUR HUMNDRED
AND 00/100 Dol (11,5, % 42,400.00
This debt is evidenced by Borrower's note dated the same date as this Secwrity Instrument ("Nete ™), which provides tor

monthly payments, with the full debt, it not pad cardier, due and puvable on - JE0Y 1, 1998
This Secursty [nstrament secnres 1o Lender: G the repavinent af the debt evidenved gt Note, wathanterest, and all renewais,
extensions and modificabons of the Note: (i the payment ol all other sums, with mteresd, mdvanced wnder paropiaph 7 o
protect the seenrity of this Security Instrument; and (¢} the pertormimoe o) Boprower™s dovenants and agrecments snder this
Security fnstruoment and the Note, For this purpose, Borrower dovs herehy mortpage. grant amd Convey o ender the foltown e
escribed property fiwated in COOK County, Ninois:
LOT 34 IN BLOCK 10 IN GRAND AVENUE ESTATES, BEING A SUBDIVISION OF THE -
WEST HALF OF THE EAST HALF OF THE NORTHWEST QUARTER OF SECTUICN 32,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIOIAN,

EXCEPT RAILROAD RIGHT-OF-WAY, ACCORDING TO PLAT FILED IN THE
REGISTRAR'S OFFICE AS DOCUMENT NUMBER Lk41516, IN COOK COUNTY,

ILLINOIS.

13-32-120-042

which has the wddress ot 2124 NORTH M30DY AVENUE, CHICAGO Strent, City |
Hlinots 60639 [ U ety AdidresTy
Zip Code
DPS 1083
ILLINDIS-Sigjle Fanvily-Fannie Maa/Freddie Mac UNIFORM lNSTRUMENT e Form 3014 9.90
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8. tHharard or frope ths N Hornier FULAA TN Lo e B efisting oF hereatter ereded on the

I’rnp:'hy‘ ired aigianst loss by b, hazards o heded st the weom "extended coserssee” and any other hazieds, i duding
thoods or flomding, bor which Fender tequiies oo T insigae e dadbbe swastained i the wmoont sid e the peerods,
that Lender requaces The msosnce canrrer provading the et <hald by chesen b Bosomeey subpect fo L ender’s appro o
which shall pot be wmeasemahly sthhell T Horoswer Gk toomanbinn conenagne Jenbed abvne, Tember o st Fonder
option, ohtan covenage o protect Lender's aghts 1 the Propety s acoondance wath pariggaph /

ALl msuritnee policres wnl sepewsds shalk e acceptible so Bender amd <hall tocude o standard moetgye e Lesde
shall have the aght ta hold the pohcres and senewals. TELendes requires, Borrowes shiall prompuly gesce w Lender all yecapts of
paced premuums and repewid notices, Tn the event o fose, Borsower shadl pive prompt notee W the spsisance cner and Lender.
Lender way make proot oF fass it not made proinpthy by Bonower,

Undess Lender and Borrower otherwise agres an witime, isuagsy pisseeds shadl be applied 1o restoration or repany ol the
Propety dumaged, il the restoration o sepinr peecononmealty teasble amd Lenther s secinity sonot Jessened T restoration o
repate bt conpomically Jeestble on Leaeber s sectnty seotihd be dessened, the iasaibeans e procesds shall e apphisd 1o the s
securet by s Secunty Instrument, whether o not then due, soihany excess pand s Borrowey, B Borrower abandons the
Properly, or Joes not answer withu ) dayve w oobice trom Beader that the msurance cainee has ottered o setife i clam, then
Lender may collect the wsuriws proceeds. Lender may nse the proceaals o epar or restone The Propedy o o pay st
sectred by this Seowray Instrament, whether or not then dines The 30-day period sl begin when the notice s given,

Unless Lesder e Borrower othenwise aeree o wanmy, any apphivition o procecds o poncipst shadl not eatend o
postposie the due date w020 monthly movments seberred o m paeagraphs Tand 2 o change the amount of e payments, Tt
wmber paragraph 21 the Praparty s avquired by Lender, Borrower"s night oany snstance pobicies and proceeds resallmg from
damige 1 the Property prior o foacgusion stil pass to Leader te the extent of the sams sectired by s Secunty [osteiment
inmediately prior to the acguisinbn

6. Occupuncy, Preservation, Mairtenance wid Protection of the Property; Rovrewer’s Loan Application; Leasehnlds.
Borrower shisll oecupy, establish, aod vee /e Peogrerty as Homower™s prncagtal ressdence sothin sigiy days adter the execition of
this Seenpty Tnstrument and shall continue tostanpy the Propery e Borroser™s prncipal pesidemee for al feast one yeae wltes
the dite of oecupaney. utdess Lesder otherwisc e an wotng, which vonsent shall not e uneasonably withlield, o undess
cilemabing cueumstanves exist Winch are heyomd oprower™s comtrol, Borrower shall not destiny, damiage or unpaer the
Property, atlow the Property o deteniorale, o conedtAviste on the Property, Boswower shall v detasdt o apy torlentuge
achion or proveeding, whether vl or coomimal, s Bepain tiaan Leder's pood tatls judpment conld resitht i orteitune of the
Froperty or otherwise masdertally unpar the Ben created by Ghe Seonnts Instrument o Temder™ seaunty iteiest, Bonower may
viere such s skefunlt anad remnstate, as provided i paraessph 8008 Lasing the achion o proceeding to be disoissed wath i il
that, 10 Lender's good Lath deternunation, prechades forletore @t ahe Borrmer's interest an the Property or other maternal
tmpairiment of the hen credted by this Seeurnty Instrament or Lender 2 secunty aiterest, Borrower shall also beom detaudt o
Bogrower, during the loan applivation process, gave materadly Talse o Gratcurate imformahon or slatenents s Lendey (or faked
i provide Lender with any materind information) in connection with theiomn saadeacal by the Note, includimy, bt pot bimited
{0, represcutations converning Borrower's accupancy of the Propenty as i prads i sesidence, Ttbis Security {nstrument 15 on a
feaschold, Bormower shall camply with all the provisons of the fease, TH Boviaar aoguares fee btle o the Propanty, the
easehuld and the fee title shall not merge unfess Lender agrees o the merger i wosgy,

7. Protection of Lender's Rights in the Property. 1 Borrower finls W pertormy e vodemants and agrecments comined i
this Security Instrument, or there 15 a fegal procecdig that may comtivantly wttect Lenders rghts i the roperty Gatich us a
proceeding in banksupicy, probate, for condemnation of tocdeitinre or fo emoree faws o reguledonih then Lender oy do and
pity lor whatever 8 pecessary fo protect the value of the Property and Lender’™s nghts mothe Pepeiy, Lemder™s actions may
include paying any sums secured by w les which has piionry over this Secunty Instaunsent, azpranng in court, paying
reasoneble sttorneys’ fees and eateripg on the Propeny wo make repars. Although Lender may ke action‘under this paragraph
7, Lemler does not hiave o do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additomal debt of Burrower secored byt
Sevurity ipstrament, tpless Borrower and Lender ayree o other terms of pavinent, these amoumis shall hear micrest from the
date of disbursement at the Note rate and shall be pavable, soith interestc upon satice from Lemder 1o Borrower reguesting
payment.

§. Mortgage Insurunee, 1t Leader required mortgage msurance as s« comdition o making the doan secured by this Scouriry
Instrument, Borrower shall pay the preminms required o maintan the morntgage imsurance in sHect, I e any reason, the
morlgage insurance coverige roqired by Lender lapses or veases oben etfect, Borrower shall pay the premisms requncd 1o
obtain coverage substantally equivalent to the mongage usirance previousiy g etlect, at a cost substuntially equivilent o the
comt to Borrower of the mortgage mstunmce prevousty moettect, Fonan alteenate moteape istrer approved by Eender. 1
substuntiadly equivalent mortyage insnranve coverage s not avaiable, Borrower shall pay te Lender ciach moath a s eyuad to
one-tweltth ot the yenrly wmosiyave insurance premnnn bery piand by Borroswer sehen the msurance covenpe bapsed or veasad o
he e eflect, Bemder wilt acoept, e and retion these pavinents ws o loss tesesvean bt ol morbdage insunatie Lo resene

DPS 1081
Form 3014 9/90
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17, Transfer of the I‘MN @'FI'F"I'(""':ilAIL‘"” I l@\l-ranylhv Propenty o any imivtest il

tosold or tanstersed for i bemebicid ipterest i Buowaer eeosdd o tanstoned .uu Borower ionot anatural peesim) without
Waent itk ob all sis secanald by thes

Lender's poor waokten comsent, Lender nrev, at s oplion, aeguine onmedine p
Secanty Instroment. However, this opton shall ot be exerosed by Lender i cxercse s produbited by federad G s of the date
of this Security Instrement.

It Lender exercises this option, Lender shadl give Burtoser notive of acceleration. Fhe notice shalt provide a penod ot not
fess than 30 days from the date the notice s dehiverad or ninded within which Horroseer et pas all suims secured by s
Secunty Instrwment, 1 Borrower Gatds topay these sums priog fo the exparation of s penel, Lemler may anvohe any remedies
poraritted by ths Seeuridy Instrunient withoud further nehice or demand on Borsowe

IR, Borrower's Right te Reinstute, 11 Borrower ety certamn comditions, Borrower whall have the npht o fave
enforcoment ub this Secunty [ostrumeni Jdiscontinned aany tone poon (o the cushier of: G008 davs tor such ather peziod
upplicable: Jaw nty specily Jor remstatement bedite sale o e Propedts pursaant Jooany power o sale contamed e thas
Securnty dnstrument; or (b entey o o gudemeint entocmy this Secanty Insteament. Those conditons e thst Bonawer: Gay pays
[ender sl sums which then woulid e due under thes Secunty Instroment sund the Nede as o no accelention had ocenned (hy
cures any detanlt of any other covenunts o agreemenis, for pays all expenses ticired i entorang thes Secanty Instivinent,
inchading, bt nod Daurted to, reasonable atiorneys” feess amib @) takes stich wclion ws Lomder may cesonnhly regine v assure
that the hen of this Securty Instromient, Lender’™s vivbtsoan the Propecty and Borrower's obirabion to pay the sums sectired by
this Security  Instrugaeni shall continie wnchanped. Bpon remstitement by Botrower this Securty Insenment and 1he
obligations secutred heresvabsal remin fully eftective sl o aceeleraton b occusied, However, this neht o remstate shall
not apply i the case ob dccaeaion under paragraph 17,

19, Sade of Notes Clusisge oF Loun Seeviver, The Note or i pattial mterest i the Note together with this Secunity
Instrument) may e sold one or oy tnes wathout preos netice 0 Boros e A sale may sesultim acchinge i the entdy (hown
iy the “Loan Servicer™) that enllecis mopthly paviments due wnder the Note ad thes Secuty Tnstroment. Fhere slso may be one
or more chinges of B Loan Servicer upediad e asale of the Notes T Dere s change al the Lein Seevicer, Botoower wall be
piven swrtlen nulice of e chimrge i accordimeESath parayraph T8 above amdapplicabde Lo Flie nedice wild state the nime and
adudress o} the new Loan Servicer and the adidress o which puviments shouhd he made. The nolce walb also contin any other
ibormition required by applicable bw

20, Hazardous Substinees, Borrower shall netiedine o permit the presence, sise, disprsal. storige, or release of any
Hazardous Substances on or i the Property. Borrowdr shall not do, nor allow anvone clbse to dos anythmg allecting the
Property that s in violaion ot any Environmentad Law. The precedine two sentences shall notapply o the presence, use, o
stogige on the Property of small quastities of Hazardous Substinges that are geperally recovmzed to e appropriste toe normak
residenbial wses and Lo maintenance of the Propery,

Borrower shall promptly give Lender written notice of any mvestrgation, clamy, demid, Lswsmt o uther achion by any
vovernmental or regulatory agency or private party involving the Propery sl any Hazirdous Substance or Environmental Law
of which Borrower has actusl knowledge. [f Borrower lerns, o0 s potidied by povermmentad or repulitory anthorty, thal
any removal or other remediation of any Hazardous Substance attecting the Propeniyas necessiny, Bormowes sl prompily tuke
all pecessary remediad actiens in accordance with Environmental Lo,

As usel tn this puragraph 200 "Hazardous Sobstances” are those substances depdedoas osie or hazardous subsdanees by
Environmental Law amd the tollowing substances: gasolioe, kerosene, other Bammels cur towae petroleum products, xic
pestivides and herbrendes, volatile solvents, materials contisnimy ashestos or toraidehyde, andirnlioactve matesils. As vsed 1n
this paragaaph 20, "Environmental Law™ means federad Tows and Fows o the gunsdiction whesethe Property s focated  that
relate to heaith, satety or environmental protection.

NON-UNIFORM COVENANTS. Borrower und Lender turther covenant and apree as ol

21, Aceeleration; Remedies, Lender shall give nolice to Burrewer prioy (o acvelerition Tollowing Borrower's breach
of any covenant or agreement in this Security Instrumeat (but not prior to wccelerution under pasigraph 17 unless
upplicable Liw provides otherwise), The notice shall specity: ) the defaults (b the action required o core the defant
(¢) u date, not less than 30 duys from the dite tie notice is given to Borrower, by which the defuult ot he cured; and
(di that failure to cure the defanlt on or before the dale specificd in the notice may result in aceeleration of the sume
secured by this Security Instrument, Toreelosure by judicial proveeding and sale of the Property, The notice shnll turther
inform Borvower of the right to reinstate after acceleration and the right to assert in the Toreclosure proceeding 1he
non-existence of o detault or uny other defense of Barrower (o aceeleration and Foreclosure, 31 the default is not cured on
or hefore the dade specified in the notice, Lender, at its option, may require immedinte pavment in [ull of all sums
secured by this Security Instrument without further demand und may foreclose this Security Instrument by judicial
procecding, Lender shall be entitled to collect nll expenses incurred in purauing the remedies provided in this puragraph
21, including, but nut limited to, reasomable atterneys Tees and conts of title evidence,

22, Relense, Hpon payment of all sums seonred by this Seeunty Instrument, Lender shisld release this Secunty Instrument

withowt charge to Borrower, Horreser shall pas any revordaetion voss,

2%, Waiver of Homestead, Borrower wanves all nght of hootestead exemption i the Propenty. Form 3(?:45 ;"9’;
i
@, swi e = o
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ONDITIONU Nm Mlm YIE:.;;N TERMS)

SATH day ol JUNI : L, 10w . andd is incorporatad
Drnd of Trust or Damd to Secure Deabt {the "Security
Nnote to

THIS BALLOON RIDERA is mada this
te: and shall be deamad tno amand and supplemant the Maortgage.
instrumant”) of the same date givan by the undarsignad (tha "Botrownr 1 to secure tha Burrowar's
FIRST AMERICAN MORTGAGE

{the “Landnr’) of the sama date and covaring tha pruparty rdescribad in tha Sacurity Instrumnent and lnl:alad at
2124 NORTH MGODY AVENUE

CHICAGO, _ILLINOIS 63630

Fimcqae v, Syt b
Tha dale of the Nots is callad the “Nota Data.” |

The interast rate stated on tha Note is calisd the “Nola Hate.”
The Landar or anyane who taken tha

undarstand the Lender may transtar tha Nota, Sacurity [natrumant and this Ridar.
Note, the Scourity instrumant and this Ridar by transtar and who iv antitlad Lo raceive paymants undar the Nota iy caliad

tha "Nota Hotder.
ADDITIONAL COVENANTS. In addition to the coveanants and agrasmanty in tha Security instrumnnt,
Larder furthar coveanant and agran as tollows tdaspita anything to tha contrary contained tn the Sacurity thstrumsnt or the

Nate)

1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS
At the mitwmity dats of tha Note and Security Instrumant (tha "Nate Maturity Date’), | will ba abta to axtand the
Note Maturity wate to JULY 1 L2023 | ithn “Extandad Maturity Date’) and madify the
Note Bate to tha "*todifind Nots Rata® daterminad in accordancs with Section 3 balow if all the conditions provided in
Sactions 2 and 5 be.ow are mat (the “Conditional Moaification and Extansiaon Optian”t. If thoss conditions are not met,
| undarstand that tha P ote Holder is under no obligation ta ratinance the Nota, or tn modify the Note, rasat tha Ncta
Rate or axtend the No’e Maturity Date, and that t will havn to rapay the Nots from my own resourcas or find a lendar

Borrownr and

willing to land me the muray to rapay tha Notes,

2. CONDITIONS TO OPTIO"4
1t | want to axercise the Caaditional Madification and Exfsnsion Option |
fNote Maturity Dais. Thesa condiiions are: (1) ) must still ba tha ownar and occupant of ths proparty subjnect to the

Security instrumant [the “Proparty™ I2) | must be currant in my monthly paymanis and cannot have basn mora than 30
days lafie on any of the 12 schadulad moihly paymants immadiately praceding ths Note Maturity Data; [3) thare aia no
lians, dafacts, or sncumbrances agains{ tha Property, or other adverse mattars affecting titla to the Proparty lexcept

for taxes and special assessments not yer iue and payabls) arising after tha Security Instrument was racorded; (4) the

Mcodified Note Rate cannct ba mora than T warcentage points above thae Notea Rate, and (5) | must make a writtan

raguast to the Note Hcider as provided in Sectian S onlow.

3. CALCULATING THE MODIFIED NOTE RATL

The Moditiad Nota Rate will be a fixad rate of irltarost mqual to the Fadera! Home Leoan Mortgaga Carporation’s
requirad nat yield for 30-year fixed rate mortgagos subject to a 60-day mandatory delivery commitment, plus
onna-half of ona parcant (0.5%), rounded tn the nearast oGa=aighth of one parcent (0. 125%) {tha "Modifiad Note Rate’].
Tha raquirad net yisid shall ba the applicable net yiald in c¢fact on thae data and tima of day that | notify the Note
Holder of my siaction to exarcise the Conditional Moditicativa iid Extansion Option. It this raquired net yield is not
avaitable, the Nota Holder will datermina the Moditind Note Rate by ising caomparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Providad the Moditied Nota Rate as calculatad in Section 3 abovn is not . graatar than 5 percantage points above tha
Note Rate and all other conditions required in Saction 2 above ara satist/ed, the Note Holdar will datermine tha amount
of the monthly payment that will be sufticient to rapay in full {al tha waraid principal. plus (b} aceruad but unpaid
interast, plus (e) atl other sums | will owe undar the Note and Security instruinnrt on the Note Maturity Date [assuming
my moanthly paymaents then are currant, as requirad undar Section 2 aboval, ovir tia remaining axtanded term at the
Moditind Note Rate in aqual monthly paymesnts. Ths rasult of this calculation wili bs <hs new amount of my principal
and intsrest paymaent every month until tha Note is fully paid.

5. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION
The Note Holder will notify ma at laast 60 calandar days in advance of the Nots Maturiiy Dite and advise ma of the
principal, accrued but unpaid interast, and all othar sums | am expactod to owe on tha Not="# turity Data. The Notne
Holder also will advise ms that | may exercise tha Conditional Maditication and Extension Option.if the conditions in
Section 2 above are mat. Tha Nota Haldar will provide my payment record informatian, togethlr with tha name, title
and address of thes person rapresenting the Nota Holder that | must aotity in order to exarciar’ Ihe Conditional

If | meaet tha conditions of Saction 2 above, | may exercisce-tha Conditional
days and no later than 45

enrtain eanditions must ba mat as of tha

Moditication and Extension Option
Moditication and Extansion Option by notifying the Naote Holder no aariiar than 60 calendar

calendar days prior to the Note Maturity Date. The Note Holder will calcuiate the fixad Modified Note Rate based upon
the Fadaral Homa Loan Mortgagne Corporation’'s applicable published raquired net yield in affect nn the date and tims of
day notification is received by tha Nota Holdar and as calculatad in Saction 3 above.  will than have 30 calandar days
to provide the Note Holder with acceptable proot of my ragquired awnarship, occupancy and property lian status. Before
tha Notas Maturity Date the Nota Holdar will advisa me ot the naw intarost rate (ths Modifiad Note Ratal, new maonthly
payment amount and a data. time and place at which | must appaar to sign any documents raquirad to completa the
requirad Nofe Bate moditication and Note Maturity Date extansion. | understand the Note Holder will charge me a $250
processing fae and the costs associatad with the exercise of the Conditional Modification and Extension QOption,
including but not limitad to the cost of updating the title insurance policy.

BY SIGNING BELOW, BORROWER accapts and agrans to the tarms and covanants containad in this Balloon Ridar.

m(/"’zﬁ.‘@m/ _ iSeall Q/‘/E{/{fJ /%)/Q./—-ﬂ/&' /,(26‘/ _{Saal}

Ik TOR MALDONADO Borrower SANDRA MALDONADO Borrower
- {Saal . e iISeall
Borrower Borrower

{Sign Original Oniyl

MULTISTATE BALLOON RIDER—-(MODIFICATION AND EXTENSIONI-Single Family—Freddw Mac UNIFORM INSTRUNMENT
Form 3180 (10/90) Oy TS

ONTCOCER




