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Loan Number: 5235072
g
93505367

{(Bpace ADove Thie Line o1 Reastding Data)

State of IMinois
I § FHA Caes No.

31715943173
MORTGAGE

THIS MOPTGQGAGE ("Security Instrument”) is given on JUNE 28
The mongagor is \1OLORES LEVINE-BURNETT, DIVORCED NOT SINCE REMARRIED

whose address i3 1102 AV JLLWOQD #B
SCHAUMBURG, IL 80151 (“Borrower”). This Security Instrument is

given W SHEI'V.R MORTGAGE CORPORATION . which is organized and existing
under the laws of THE STA7d €09 WISCONSIN , and whose addreas ia
4201 EUCLID AVENUE ' ROLLING MEADOWS, iL 80008
{"Lender"). Borrower pwt!
Lender the principal sum of SEVENTY SE /EN THOUSAND FIVE HUNDRED AND NO/100
Dollars (U.S. 3 77,500.00). This debt is evidenced by Bormower's note

dated the same dale as this Security Instrument { “Note” ), which provides for monthly payments, with the full debt, if pot
paid esarlier, due and payable on JULY 1, 2023 . This Sccurity Instrument
secures 1o Lender: (a) the repayment of the debi/evidenced by the Note, wilh interest, and all renewals, extensions and
modifications: (b) tho payment of all other sums, wih interest, advanced under paragraph 6 Io protect the security of this
Security Instrument; and (c) the performance of Boriuy/ar's covenants and agreements under this Security Instrument and
the Nole. For this purpose, Borrower does hercby morige ge, pr=nt and convey to Lender, the {ollowing described property
locaed in COOK County, Illingis:

SEE ATTACHED:

DEFI-11 RECORD T
137077 JTRAN 1259 07/04
4 o -— G
00K COUNTY REC

F'T

- 77
93
C

£
H

(Such property having been purchased in whoie or in part with the sums secured hereby.}
Tax Koy No: 07-18-404-153-1056

which has the address of 2208 DORCHESTER COURT SCHAUMBURG
{Swroet) [City]
illinois 50194 {"Property Address”};
[Zip Code]

TOGETHER WITH all the improvements now or hereafier erecled on the property, and all easements,  rights,

appuricnances, rents, royalies, mineral, oil and gas rights and profits, water rights and stock and all fixtares now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security instrument. All of

the foregcing is referred to in this Security Insirument as the "Propernty.”

BORROWER COVENANTS that Borrower is lawfully scized of the estate hercby conveyed and has ihe right
10 mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Bormawes wareas and will defend generally the title 10 the Proporty againg all claims and demands, subject 10 any
encumbsances of record,

(puge 1 of 4) ILLINOIS FHA MORTGAGE 741
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14, Governing Law; Severablity. This Security insrument shall be governed by fodaral law and the law of ihe
Jjurisdiction in which the Property is Jocated. In the cvent that any provision or clause of this Security Instrument or the
Motz conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nowe
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Notc are declared 1o be severable.

15, Borrower's Copy. Borrower shall be given onc conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers 1o Lender all the rents end revenues of the
Property. Borrower autharizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of
the Property to pay the renls to Lender or Lender’s agents. However, prior o Lender’s notice to Borrower of Borrower’s breach
of any covcnant or agreement in the Security Instrument, Borrower shall collect and rocoive all rents and revenues of the Property
as vusice for the benefii of Lender and Borrower. This assignmenlt of rents constitutes an absolute assignment and not an
assignmeni for additional security only.

1f Lender gives notice of breach 10 Borrawer; (a) all rents received by Borrower shall be held by Borrower as trustee
for bonefit of Lender only, 10 be applied 10 the sums secured by the Security Instrument; (b) Lender shall be entitled w0 collect
and reccive all of the renis of the Property: und (c) each tenant of the Property shall pay all rents due and unpaid to Lender or
Lender's agent on Lender’s written demand 10 the tenant.

Borrowes has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 16.

Lend.s sb il not be required Lo enter upon, iake control of or maintain the Propenty before or afier giving notice of
breach 10 Borrowsr, However, Lender or a judicially appointed recciver may do so at any Lime there is a bresch.  Any
application of renis shall not cure or waive any default or invalidate any other right or remedy of Lender.  This assignment
of reats of the Projxry shall ierminate when the debt secured by the Security Insuument is paid in full,

17. Foreclosuz Pocedure. If Lender requires immediate payment in full under Paragraph 9, Lender may foreclose
this Security [nstrument ~v pidicial proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this Fareginph 17, including, but not limited 10, reasonable aomeys” fees and costs of title evidence.

18. Release. Upon parmont of all sums secured by this Security Instrumoent, Lender shail relcase this Security
Instrument without charge 10 Borroy-2r, Borrower shall pay any recordation costs.

18, Waiver of Homestead, ' Pouwer Waives all right of homesiead exemption in the Propenty.

20. Riders to this Security inccum=~t. If one or more riders ars executed by Borrower and recorded together with
this Security Instrument, the covenanis ¢ eac) such rides shall be incorporaled into and shall amend and supplement
the covenants and agreements of this Secusity Zastrument as if the rider(s) were in a part of this Security Instrument.

[Check applicable box(es)).
iX) Condominium Rider i_ '~ Graduated Payment Rider Il  Growing Equity Rider

i_)  Planned Dnit Development Rider  [XT Owsr (specify] Adjustable Rate Rider
BY SIGNING BELOW, Borrower accepis and agries to the torms contained in this Security Instrument and in any

rider(s) execuied by Bosrower and recorded with it
7 //z-w 4»4 PP Oy (Scal)

l? OFLORES LEVINE-BURNETT

(Seal)
Borrower
(Space Below This Lins for Ackhowledgment) ~
STATE OF ILLINOIS, Lo k. County ss:
1, —ﬁéc il —diy » 8 Notary Public in and for said county and siate,
do hereby cenify DOLO LEYINE-BURNETT, DIVORCED NOT SINCE REMARRIED
personally known to me 10 be the same person whose name is subscribed to the foregoing instrumant 4;ypeared before w“
me this day in person, and acknowledged that he/she signed and delivered the said instruments as hisfieiree and voluntaryC:

act, for the uses and purposes thersin set forth,
Given under my hand and official seal, this 28TH day of JUNE , 1993

LOLC0CE

My commission expires: QIGH('P‘:‘ 'hr’i'i(?L e /
PU& % US| ors »74’2 2y
"N CAFIALS 358 Notary Public

This instrument was prepared by: _____LISA D, FLECK

Rewm w:

SHELTER MORTGAQE CORPORATION
4201 EUCLID AVENUE

ROLLING MEADOWS, IL. 60008

(page 4 of 4)
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Uzit 56 as described in survey delineated on and ‘dttached to and
part, of a Declaration of Condominium Ownership registered on the 17th
day of November, 1972, as Document 2660814, together with an undivided
.27778% interest (except the Unita delincated and described in said
survey) in and to the following described premises: YLots 1 to 1760,
both inclusive, and the West 4 feet of that part of Qutlot 7 lying Enst
of the Bast lines of Lots 118 and 119, South of the North line extended
Past of Lot 118, and North of the South line extended Bast of Lot 119,
all in Sheffield Manor-- Unit Two, and Lots 1 to 46, both inclusive, in
Sheffield Manor-~ Unit Three, both being Subdivisions of parts of the
West 1/2 of the Southeast 1/4 of Section 18, Township 41 North, Range
10, East of the Third Principal Meridian, in Cook County, Illinois.

Permanent Index No.: 97-18~404-153-1056
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FHA MULTISTATE ADJUSTABLE RATE RIDER
JUNE, 1993 and

Loan No: 5235072

THIS ADJUSTABLE RATE RIDER is made this 28TH day of
is incorporated into and shall be deemed 0 amend and supplement the Mortgage, Deed of Trust or Securily Deed ("Security
Instrument”) of the same date given by the undersigned {"Borrower™) 10 secure Borrower's Note ("Note") o

SHELTER MCRTGAGE CORPORATION

(the "Lender™) of the same date and covering the property described in the Security Instrament and located al:
SCHAUMBURG, L. 60154

2208 DORCHESTER COURT
{Property Address)

THE NOTE COJTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RAATE AND TE¢ PONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTFAEST RATE CAN CHANGE AT ANY ONE TIME AND AND THE

MAXIMUM RATE TPZ ¥ ORROWER MUST PAY.

ADDITIONAL CONVENANTS. In additiol: 1o the covenants and agreements made in the Security Instrument, Borrower

and Lender funther covenant and agree as follows:
INTEREST RATE AND MONTHLY PAYMENT Ci1/-NGES
XO@ OCTOBER, 1994 and that day of each

{A) Change Date
‘The interest rate may change on the first day of
succeeding year. "Change Date” means each date on which the interas? e could change.

{B) The index

Beginning with the first Change Daie, the interest rate will be based o1 721 'ndex. "Index™ means the weekly

average vield on United Stales Treasury securilics adjusted to a constant maturi v-of one year, as made available by the Federal
*Current Index" means the most recent Index figure available 30 d-ys Ycfore the Change Date. If the Index (as

defined above) is no longer available, Lender will use as a new Index any index prescribed by the Secreary. As used in this

Reserve Board.
Rider, "Secrelary" means the Secretary of Housing and Urban Development or his or birGosignee. Lender will give Borrower

notice of the new Index.

{C) Caiculation of intsrest Rate Changes

Before each Change Date, Lender will calculate a new interest rate by adding a margin of
2.00 %) to the current Index and rounding the sum o the nearest one-eighth Of o7 e percentage

TWO AND NO/100
percentage points (
point (0.125%). Subject 1o the limits siated in Paragraph (D) of this Rider, this rounded amount will be e 22 interest rate
until the next Change Date.

{D) Limis on Interest Rate Changes
The interest rate will never increase or decrease by more than one percentage point {1.0%) on any single Change Date.

The interest rale will never be more than five percentage points (5.0%) higher or lower than the initial interest rate.
(E) Caiculation of Payment Change
which would be necessary to repay the unpaid principal balance in full at the maturity date at the new interest rate through
the Change Date if there had been no default in payment on the Note, reduced by the amount of any prepayments io principal.
The result of this calculation will be the amount of the new monthly payment of principal and interest.

{F) Natice of Changes
given at least 25 days befare the new monthly paymen: amount is due, and mus! set forth (i) the date of the notice, (i) the
and the date it was published, (vii) the method of calculating the change in monthly payment amount, and (viii) any other

information which may be required by law from tdme to time.
{page I of 2 pages)

PHA MULTISTATE ADJUSTABLE RATE RIDER
MPCDS450

If the interest rale changes on a Change Date, Lender will calculate the amount of monthly payment of principal and imerest

substantially equal paymenis. In making such calculation, Lender will use the unpaid principal balance which would be owed on

iLender will give notice 10 Bormower of any change in the interest raic and monthly payment amount. The notice must be

Change Daie, (iii) the old interest rate, (iv) the new intercst rate, (v) the new monthly payment amount, (vi) the Current index
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Loan No: 5235072 U N O F F I C IA L C.OJ PY

| FHAICasa No,

t 131-7159431-734 |

) CONDOMINIUM RIDER

. 1993,

THIS CONDOMINIUM RIDER i nuule this 28TH day of  JUNE
and i Incorporated into anyg shall be decmed 10 amend and supplement the Mortgage, Docd of Trust or Securlly Deed

("Security Instrument”) of the samc daie given by the undersigned ("Borrower™) to secure Borrower's Note ("Nowe”) 1o

SHEI.TER MORTGAGE CORPORATION
("Lender”") of the same date and covering the Property described in the Security Instrument and locaied at:

2208 DORCHESTER COURT , SCHAUMBURG, 1L 60194
{Propenty Address)

The Property Address includes a unit in, 1ogether with an undivided interest in the common elements of, a condominium

project known as:

SHEFFIELD MANOR

[Name of Condominium Pruoject]
("Condominium Projoet” ) If the owners association or other entity which scts for the Condominium Project (“"Owners
Association”) holds tit'Z to property for the benefit or use of its members or sharcholders, the Property also includes
Borrower'’s interesl in the Cwyars Association and the uses, procesds and benefils of Borrower's interest.

CONDOMINIUM COVEL A{TS. In addition 10 the covenants and agreemenis made in the Sccurity [nstrument,

Borrower and Lender furiher coveanant and agree as follows:
A. So long as the Owners Associruon mainlaing, with a generally accepled insurance carrier, a "master” or
"blanket" palicy insuring all propercy sibject 1o the condominium documents, including all improvements now
or existing hercafier erected on thw Pronerty, and such policy is satisfaciory to Lender and provides insurance
coverage in the amounts, for the perixds, and against the hazards Lender requires, including fire and other
hazards included within the term "extend :d roverage,” and loss by flood, to the extent required by the
Sccretary, then: (i) Lender waives the pruv eion in Paragraph 2 of this Security Instrument for the moathly
payment 10 Lender of onc-twelfth of the year y premium installments for hazard insurance on the Property,
and (ii) Borrower's obligalion under Paragraph ¢ of this Security Instrument {0 maintain hazard insurance
coverage on the Property is deemed satisfied to tho-erwnt that the required coverage is provided by the
Owners’ Associalion policy, Barrower shall give Lenzer prompt notice of any lapse in required hazard
insurance coverage and of any loss occurring from a harary.. In the event of a distribution of hazard

insurance proceeds in licu of restoration or repair followiny & 'oss (o the Property, whether 10 the
condominium unit or to the common elements, any proceeds 7ayable 10 Borrower arc hereby assigned and

shall be paid ic Lender for application to the sums secured by th.c security Instrument, with any excess
paid 10 the entity legatly entitled thereto.

B. Borrower promises to pay Borrower's allocaled share of the common e>prases or assessments and charges
imposed by the Owners Association, as provided in the condominium docuneats

C. If Borrower does not pay condominium dues and assessments when due, then [.ender may pay them. Any
amounts disbursed by Lender under this paragraph C shall become additional deb( of Borrower secured by the

Security Insomument.  Unless Borrower and Lender agree 1o other tenns of payment, th2s< amounts shall bear
interest from the date of dishursement at the Note rale and shall be payable, with interest, vpon notice from

Lender 10 Borrower requesting payment.
BY SIGNING BELOW, Borrower accepis and agrees 0 the terms and provisions contained in this Conconinium Rider,

Z) /m/ rrert " A&,@# _(Seal)

DOLORES LEVINE-BURNETT Borrower

v
2

FHA CONDOMINIUM RIDER 75!
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