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| FHA MORTGAGE'
gy o . _ FHA CASE NO
‘STATE OF ILiINOIS™ ; . ‘ 13117148875
T B 7Q3

‘ ’i‘h:sMongage{“Scrurityinstrumem")tsgwcnon’ JUNE 29TH, 1993
The Mongagons MART 1IN D. HENERICKS AND ‘SUSAN J. 'HENDHIBKE

t’-'-‘iNU WIFE

L4

"HUSBAND

“manndammh“ 1004 CORNELL LN., SCHAUMBURE, ILLINOIS €0193
' ("ﬁé;rdﬁéF';). This Sccurily Instrument is.gi‘\?cn o
THE FINQNCIAL CENTER DF L.LINEIIB » INC,

QTF'ITE oF. NISCCJNSIN " ,and whose

which is argamzcd and eaustmg under 1he1aws of o
1 o4, NAPERVI LLE .. ILLINOIS 0563

mMnxsm 1B30 EAST DIEHL RDAD' .

ST kender’’), Borrower owes Lender theprincipalsumof

DNE HUNDF’(ED TNENTY NINE THOUSF\ND EILA‘“ HUNDR‘ED THIRTY ONE AND 00/100
).

Cot905eg

Dollars(U S.3%%129,831.00
'This debt is evidenced by Borrower spnote daicd the same date as this Ser ur ty lnstrumcm ("Note"). wh:ch providés for

-monthly. pnymems ‘with lhc fu!l dcbl., n!‘not paid carlier, due and pnyablc ooy 18 T, BO23
This Sccurity Instrument secures to L ender' (a)ihe repaymcnt of the debt cvuucnc-d by the Nole. with interest, and ul!
renewals, extensions and modifications; (b) the payment of all other sums, witl. interest, advanced under paragraph 6 to

protectthe sccunty of this Security Initrument; and (c) the performance of Borrotwe. s covenants and agreements under
this Secunty Instrumientand tlieNate, Forthis purpose, Borrower does hereby mortgagr, zrant and convey te Lender the
County, Iiinois:

fcllowmgdescnbedproperty ocatedm ) Cook . ] ‘
. LOT, e178 - IN SECTION | IN wEATHERSFIELD UNIT hIUHBEF' 6 BEING A
SUBDIVISION IN THE SIUTHEAST 1/4 0OF SECTION 23, TOW ty JHIP 41 NORTH
RANGE 10, EABT OF INE- THIRD PRINDIF‘AL MERIDIAM, ACGCORDING, TO THE
PLAT THEREDF REDURDED IN THE DFFICE oF THE RFCDRDER arF. r".lf'u_
CDUNTY, ILLINDIS DN MBeRCH 16, 1615-6 AS ItBCUMENT NUNBER 19767595
‘DEPT~T11 RECTIRDLY ss;rfm
. 34200

IN. CODK COUNTY, ILLINDIS.
N ‘ TIOO00 - TRAR *'04 NT/DEITT 118
2p0ah & M e $F T N TE r-l'i R

BHDBK ONUWKMTY BRASROGR

2%

whmhhsﬂwamksnﬁ 1004 CORNELL. LN. ' o BCHQUMBURB N\
{Street} e . Iciy].
(“PropertyAddres_s”); ) : b

e,

TAX I.D0.#07-29-407-003-0000

Tlinois ' £019T -
. {Zip Code}
TOGETHER WITH all.the :mprovcments now or hereai‘ter erecred on xhe property. and all easements, rights.

nppurtenances, rents, royalties, mineral, oil and gas rights: and profits, water rights and stock and ail fixtures now or

hereafter a part of the' property All rcpiaccments and additions shall giso bq co.vcn:d by this Securily Instrument. All of -

the forégoing is referrcd to in this %vcunty 1 nslrument as'the’ “Praperty.t

’ ) HORROWER COVENANTS lhnl Borrower rs lawa"ully sexzcd of the estale hercby conveyed and has the right 1o mortgage,
grant and convey the Property .and that the Propcny is unencumbered, except for-encumbrances of record, Borrower warrants
and wil defend generaily |hc title to thc ‘Property ugamst all clmms and demands, Subject o any cneumbrances of record:

2
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this E3TH dny of
JUNE, 1993 and is incorporated into and shall be deemed o amend and supplement

the Morigage, Deed off Thust or Security Deed ("Security Instrument') of the same date given by the undersigned
("Borrower”} 10 secure Borrowers Note {("Note") 1o
THE FINANCIAL CENTER DOF ILLINDIS, INC., 1230 EAST DIEHL ROAD, BTE.
104, NAPERVILLE, ILLINQIS &035&3°

(the "Lender)y of the same date snd covering the property described in she Security Instrument and locited

1004 CORNMNELL LM., SCHAUMBURG, ILLINOIS &0193

{Propeny Adtdress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTZRUST RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUWUTHE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE iaXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVYENANTS, | In addition to the covenams and agreements made in the Sccurity Instrument,
Borrower and Lender further covenant and agree as folaws:

INTEREST RATE AND MONTHLY PAY2LNT CHANGES

{A) Change Date
The inlerest raic may change on the first day of DL TORER, 19394

"Change Date” means cach datc on which the interest rat¢ could change.

, andi that day of each succceding year.

(B) The Index
Beginning with the first Change Date, the inferest rate will/or based on un Index, "Index™ means the weckly average

vield on United States Treasury Securities acljusted to a constan: parurity of one year, as made available by the Federal
Reserve Board, "Current Index” means the most recent Index figure avail=hle 30 days before the Change Date, 11 the Index
{as defincd above) is no longer available, Lender will use as a new Indes any index prescribed by the Secretary, As used in
this Rider, "Secretary" means the Secretary of Housing and Urban Devilapiaent or his or her designee. Lender will give

Borrower notice of the new Index.

(C) Cslenintion of Interest Rate Changes

Before each Change Date, Lender will c:llc.ulxstc  new interest e by ndding & margin of Y]

TWO AND ONE-HALF . &
percentaged

pmnt‘:( E1- 500 %) o lhc current Index and: rounding the sum 10 the nearest one.ci; i of one pereentage poimm
{0. 125%) Suh_]cct 1o, the: limits stated in Parcgraph (D) of this Rider, this rounded amount wn‘ b the new interest rate untiio

the next Change Date. o

(D} Limits on Laterest Rate Changes
The interesl rule will never increase or decrease by more than one percenisge point (1,0%) on sny single Change Dutc

Thc mlcrc:ﬂ rute will never be more 1han five percemtage poins (5.0%) hi;,hu or Jower than the initial interest rate.

(E) Calewlation of Payment Chauge
If the interest rate chunges on a Change Duie, Lender will calculate the amount of monthly payment of principal and .

interest whlch would be necessury lo repay the Unpatd principal balance in full at the mawurity date al the new interest rate

1hrou5h subslannally f..qual puymcnls In’ makmg stich calcu!minn. Lcndcr will use the unpaid principal bulance which would

bc owcd ‘on she Changc Dai¢ i[1here had ‘béen fo ‘defauit in: pnymcnt on ‘the Noté, reduced by the amount of any prepnymcnts
""" pal. “The résult’of this calculation’ wrll be the amnum ‘of the ncw momhly payment of principal and intérest,

(F) Notice ul‘ Q_han;,es
‘ l.mdcr will give notice 10 Borrowc' ‘of any chanf_.c in the interést rate and’ mamhly payment amount. “The notice must

be given at icast 25 days’ bchrc thc. n¢w ‘manthly puymcm amountis dug, and must sel forth (iy the duie of the notice,
~(ity thie Chungc Date.’ (iil) lhc u[d interedt rate, (fv) the new inlerest Ut (V) thé new monthly’ payment umotinti (vi) the
Current index and the dne it wils pubhshcd (wl) the mcihsd of Lnlculmmg the change in monthly puymcm amount, and
’ (vm) any other mf'ormmion whlch may'be rcqmrcd by law’ f‘rom hmc 10 limc o 208

\ Great Lakes Business Forms, 1rc. W8 .
rTEM 6582 (9164) (fw.u' 1 af 2 pages) To Order Call: 1-800.530-0307 3 FAX 818791-1131
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gh 2, or change the ‘amount of such payments. Any excess proceeds over an

payments, which are referred 10 in Pufngra
tedness under the Note und this Security Instrument shull be paid to the entity

amount required to pay ull outstanding inde
]cgu!lg. entitled therelo, o _
. Fees. Lender may collect fecs and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt,
{a) Default. Lender may, except ns limited by regulations issued by the Secretary in the casc of payment defaults,
require immediate payment in full of all sums sccured by this Security Instrument ift
(i) Borrower defuults by failing to poy in full any monthly payment required by this Security Instrument prior

to or on the due date of the next monthly payment, or ) .
(i) Borrower defuults by failing, for a period of thirty days, to perform any other obligntions contained in this
Security Instrument. : . o
{(b) Sale Without Credit Approval, Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums sccured by this Security Instrument if:
(i) All or part of the Propeity, or u bencficial interest in a trist.owning all or part of the Property, is sold or
otherwisc transferred (other than by devise or descent) by the Borrowér, and -~
(ii) The Property is not occupied by the purchaser. or grantee-as hiis or her principal residence, or the purchaser
or granteec does so occupy the Property but "his or her credit has not been approved in accordance

with the requirements of the Secretary. e
{c) No Waiver. “If circumstances occur-that would permit Lender to require immediate payment in fuil, but Lender
does not require such puyments, Lender does not waive its rights with respect to subsequent cvents. :
(d) Regulations of HUD Secretary. In many circumsiances régulatioas issued by the Secretary will limit Lender’s
rights, “a'the case of puyment defuults, to require immediate puyment in full and foreclase if not paid. This
Securicy Irstrument does not authorize aceeleration or foreclosure if not permitted by regulations of the Sccretary.

{e) Mortpage Not Insured. Borrower agrees that should this Secu &y ﬂﬁﬁ:}:ﬁg and the noie secured thereby not
be eligiblefor insurance under the National Housing Act within - from the
date hereof, Ledidior may, ot its option and notwithstanding anything in Paragraph 9, require immediate payment in
full of ul] suins‘secured by this Security Instrument, A writien statement of any authorized agent of the Sccretury
dated subsequent in 7 MONTHE from the dute hereof, declining to insure this Security
Instrument and the iot s2cured thereby, shall be deemed conclusive proof of such ineligibility. Notwithstanding
the forepoing, this optio/1.may not be excrcised by Lender when the unavailability of insurance is selely due 1o
‘Lender’s failure to-remit a mo=ipage insurance premium to the Sceretary. :

10. Reinstatement. Borrower hes veright 10 be reinstated if Lender has required immedinte payment in full becunse
of Borrower'’s fuilure to pay an umoup’ due under the-Note or this.Sceurity Instrument.  This right npplics cven after
foreclosure proceedings are institnted.” Tesicinstate the Security Instrument, Borrower shall tender in o lump sum ol
amounts required to bring Borrower’s acecunt ¢urrent including, 1o the extent they are obligations of Borrower under this
Security Instrument, foreclosure costs and sessraable ind customiry attorneys’ fees nnd expenses properly associnted with
the foreciosure procecding. Upon reinstiemeat by Borrower, this Sccurity Instrument and the obligations thut it sceures
shall remain in effect as if Lender had not required. iinmediate puyment in full.  Howcver, Lender is not required to permit
reinstatement if: (i} Lender has accepted reinstnizirint after the commencement of forcclosure proceedings within two
years immediately preceding. the. commencement of a current foreclosure proceeding, (i) reinstatement will preclude
foreclosure on different grounids in the future, or (iii) reipiimement wiil adversely affect the priority of the lien created by
this Sccurity Instrument.

© :1L.: Borrower. Not Released; Forbenrance by Leavien, Not a Waiver., Extension of the time of paymeni or
modification of amortization of the sums sccured.by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the lability of the orig na!’ Borrower or Borrower’s successor in interest. . Lender
shall not be required to commence proceedings against any succeston in interest or refuse 1o cxtend time for payment or
otherwise modify amortization of the sums secured by this Security” Fistrument by reason of any demand made by the
original Berrower or Borrower’s successors in interest. Any forbenrance oy Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

12. Successors nnd Assigns Bound; Joint and Several Liability; Co-sizners. The covenants and agreements of
this Security Instrument shall bind und benefit the successors and sssigns of 1enderand Borrower, subject to the provisions
of Parsgruph 9.b, Borrower’s covenanis and sgreements sfiall be joint ana several.  Any Horrower who co-signs this
Security Instrument but does not execute the Note:. (#) is co-signing this Security Testrument only to morigage, grunt and
convey that Borrowers interest in the Property under the 1erms of this' Seciirity Insirupiaat; (b) is not personally obligated 10
pay the sums secured by this Security Instrument; and (c) agrees that Lender and any ofner Borrower may agree 10 exiend,
modify, forbear or make any accommodutions with regard 1o the terms of this Security [nstrument or the Note without that
Borrower's consenl. . - ‘ e ) ]

13...Notices. . Any notice lo Borrower provided for in this Seciirity- Instrument shali-Le given by delivering it or by
mailing it by first.class mail unless spplicable Taw requires use of another method. The notice shall be dirccted to the
Property Address or any other address Borrower designates by notice 1o Lender.  Any notice 1o Londer shalf be given by
first class mail to Lenders address stated herein or any address Lender designates by notice to o ewer. Any nolice
pravided:for in this Security Instrumenl shall be- deemed Lo have been given to Borrower or Lender wied given as provided
in this paragraph,. . . . . o . T e U .

14, Governing Law; Severability. This Security Instrument shall be governed by Federal law onithe law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Insuument or the
Note conflicts with applicable luw. such conflict shall not affect other provisions of this Sccurity Instrument or the Note
which cen be given effect'without the canflicting provision, . To this end the provisions of this Security Instrument and the
Note are declared to be severuble.

15. Burrower’s Copy. Borrower shall be given one conformed copy of this Securily Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower auihorizes Lender or Lender's agents 16 £ollect the rents’and revenues and hereby directs each tenant of
the Property to pay the renis 1o Lender or Lender’s agents, However, prior to Lender’s notice to Borrower of Borrower's
breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of
the: Property. us trustee for the benefil of Lender and Borrower, This aszignment of rents constituies an absolute assignment

and not an assignment for additional security ooy, .. .. . S . . S ‘

. If Lender gives nolice of breach to Borrower:, (1) all renty received by, Borrower, shall be held by Borrower as trustee
for benefit of Lender only, 1o 'be applied: 1o the sums securéd by the Sceurity Instrumeni; (b) Lender shall be entitled 1o
collect whd receivé all of the renis of thé Properly; and (e) each tenunt of the Property shall pay all rents due and unpaid 1o
Lender or Lenders agent ont Lender’s written demand to the tenant.

Borrower has: not executed any. prior assignment -of. the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph.16. . - .

Lender shall not be required to enter upon, take control of.or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicielly appointed receiver may do so at any time there is o breach, Any
application of rents shall not curé or waive dny default or invalidate uny other right or remedy of Lender. This assignment
of rents of the Property shall'terminate when the debt séciiréd by the 'Security Instrument is paid in full.
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