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o i s ("Borrower")
fSERVlCES CORFDRATIDN .

; 'Thls'iiSecurlt;( Tairurmentds.given 10 .8, 61!?1” VELSON E
~uwhichy is organti.eo and ex}sﬁngunder the lawa: of i
P”andwmmeadmof' 27655 FARMI NG-ON“RGAW‘i

INGTDN'HILLqrfM: 43334=3357

' o (‘Lender").
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his debt is. evldenced y .:SC rrower s note dated the same date as: thls Security. Instrument ( Note ), whlch
o}rgvidves for monthly paymsz r‘é?'wnh thé full dabt. lf not pald earﬂer. due and payab!a an'
,» Eid PRI R :‘.-.,‘;,. e Lt
YU Thig Security [nstrument securis th.anddr “( a), the'r ayment ofthe da,!og evldenced by the Nota. with lntarest
“apd.dil renewals, eiiefislons and modiications/af the NQ‘I‘"'M ,uﬁp,‘pgymeht of all gther sums, with Interest,”
L advanced undér paragraph 710 protest e secdr of thia Security Instrument;. and (c) the’ performance of
. Borrower's covenants and agreemenis Under.ths | ecu{'}ty lostrument and the’ Nole ‘For this purpose Borrower

., does hereby mortgage, grant and convay tc Landenthe following descrlbed property Iooat

COOK: - P AL e T ) RN O G G D County. Imnols
ot UNTT. 30C-AS: DESCRIBED IN suavsv DL IINEATED ON AND ATTACHED 70 "AND A PART OF A

C:DECLARAT ION OF“CONDOMINTUM' OWNERS T+ “REGTSTERED: ONVTHE* IST DAY OF “JULY. 1974
A DOCUMENT: NUMBER 2760814 CTOQETHER {?‘H”ﬂTS"UNDIVIDED ‘PERCENTAGE rnrrnesr
(EXCEPT . THE UNATS DELINEATED AND.,DE; "RILED',N“SAID SURVEY). TN AND TO THE
EOLLOWING, DESGRIBED. PREHJSESWPARf OF 2727, DUNBAR,LAKES. 'BEING A SUBDI-
VESION AIN - THE.HORTH - HALF:: (1 A20010F SECTA QY. °3m;TUNﬂSH]P 41L<NORTH,.. RANGE ;10,:..
EAST (OF .THE THIRD PRINCIPAL MERIDIAN, ACCURRING TO THE' PLAT THER&DF REGISTERED
TN THE OFFLCE OF “THE -REGTSTRAR “OF ~T- i NPKICO FELINGTS. ON' AUGUST "
671973 AS DOCUMEMT'NUMBER b ‘HILEﬁNOIS
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; OGETHER W!TH B _rh nts now, of heteafer, aréd "e'd o tha property,,
plrtenances, and; fbﬂures,now\or hareaﬂer a pamof the.property..Allt eplacemems and addit!ons shall also.be
:covered by this: Securlty. Instrument, All:of.the foregoing is referred to-In this:Security Instrument-asithe "Property.” O
- BORAOWER COVENANTS that Borrowsris lawfully seisedof the estate-hereby ‘conveyed and has the right Bl
to rnortgage‘ grafitand 'convey’ the‘Property ‘and thatthe: Proper!y‘ts unancurbered; exoept for encumbrances '7*52
‘of ragord. Borrower warrarts and Wil detebd gengrally the' tiflé 10the Praperty! egalnst all'ctaims and demands,” g%
n subject 10 any,encumbrantes ofrecard., ©.. vames o
i THIS SECURBITY, lNSTFiUMENT combines: unlform covenamsrfor “natiohal, use ‘and non unlform covenants -~
with limited:variations.by jurlsdiction to-constitute a:uniform security-instrument covaring rael o openy e
;- UNIFORM COVENANTS:‘Borrowar and Lender covenant and-agree asfollows: - - - -
© 1. payment of Principal and Interest; Prépayment and: Late' Charges, Borrowsr shall prornpt!y pay when
due lhehbrmcipal of and Inlerest on'the debt’ BUIdBAEED by the Note'ahd any ‘prepayment and late'charges due
" under the,Note. ‘ ; y
.- ~2-Funds.for Taxes and. lnsuranca. ; Subject to appl!cab!e law or :o a wrmen walver, by. Lander, Borrower ahall
pay to Lender on the day:monthly-paymants are due:underithe:Note, until.the;Note4s pald in full, asum (*Funds")
for:'(a) yearly taxes'and assessments'which may attain’ priortty over thig' Security Instrument as a‘llsn on the
Property. ‘(b yaaHy leasehold payments’or'grolifid rents’'ofitha Property; if any,’ (c)'yearly -hazard or property
Insurance premiums; (d) vearly flood insurance premiums, if any, (eAyeaﬂ y morigage Insurance prerniume, if any;
and (f) any sums payabie by Borrower ta Lender, In accordance with the provislons of paragraph 8, in llau of th &

b
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8. inapection. Lender or its agen! may make reasonable entrles upon and inspeciions of the Property. Lenders shali give Borrower
natlce at the time of or priar 1o an inspaction apecitying reaacnabie cause for the inspectior.

10. Condesmnation. The procoeds of any award or claim fsr darmages, direct or consequential, in connsction with any condemnation
ar ather 1aking of any pari of the Property, or for conveyance in lleu of condemnation, are hersby assignad and shall be pald to Lander.

In the evant of a total taking of the Property, the proceeda shall be applied to the sums secured by this Security inatrumaent, whather or
not then due, with any excass paid to Barrawer, [n the event of a parilal taking of the Property in which the fair market value of the Property
immediatsly before the taking [s equal fo or greatar than the amaunt of the sums secured by this Sscurity Instrument Immed|ately before the
taking, untess Borrower and Lender otherwice agree In wilting, the suma segured by this Becurity insttument shall be raduced by the amount of
the prooseds mulliplied by tha following fractian: (a) the total amount of tho suma secured immediately befure the taking, divided by {b) the fair
markel value of the Proporty immediately before the taking, Any balance shail be pald lo Borrower, In the event of a partial taking of the
Property in which the falr markot valus ot the Property Immediately before the iaking e less than the amount of tha sume secured immediately
bafcre the taking, unless Borrower and Lender ctherwiae agree In wriling or unless applicable law otherwise provides, the praceeds shall be
appiied to the sums secured by thla Securlty Instsument whather or not the sumae are then due.

if the Property I8 abandoned by Borrower, or !f, after notice by Lender to Borrower that the condemnor offers to maka an award or settle a
claim for damages, Borrower falls to respond 1o Lender within 30 dayz after the date ihe notice s given, Lender is authorized 1o collect and
apply the proceeds, at iis opticn, either to restoration or repalr of the Property or to the suma secured by this Security instrumant, whather or

not then due. : - . .
Usnlass Lender and Borraviar oierwise dgres tn witng, any application of procends 10;principal shall not extend or postpone the dus

date of tha monthly payments raferced to In paragraphs 1 and 2 or change tha amount of eush paymenta.

11, Borrower Not Releassd; Forebearance By Lender Not a Waiver. Extenslon of the time for payment ar modification of amortization
of the #timé. decired b (s Security: Instrumeni granted by Lander 1o any successor In interest of Borrower shall not cperate to release the
lability of the origino! lar swer or Barrawer's successols in iniorest,. Lander.ohall not be required to commaence proceedings egalnst any
successor In interest or rafige to extend time for payment or‘quﬁ_ewﬂw muodity amorization of the sums secured by thls Securlty Instrument by
renson ot any demand mmade by the ariginal Borrower or Borrower's sircosssars In Interssl.. Any fostearance by Lender in axbarclaing any right or
rermedy shall not be a walvr o' or preclude the exerciss of any rightor remedy, % -~ 7. " -

12, Suocossors and As.ig1s Bound; Joint and Several Llabllity; Co-signers. The covenanis and agreements of this Securlty
instrument shall bind and be/«w0# (h= suocessora and asalgns of Lender and Bortower, sublact to the provisions of paragraph 17, Borrower's
covenants and agreamrenta’'shallie'ir int and sevaral; "Any BarloWer WHE co'sigrid'ihle Security'Instrumaent but doss not sxscuts the-Note: (a) is
co-algning this Sacurity Insirumeni or'y ¥ mortgage, grant and convay that Borrower's Intorest In the Property under the tarma of this Security
Instrument; (b) is not personally obilgatr J "o pay the sums secured by thia Beourily Instrument; and (o) agrees that Lender and any other
Borrower may. agres to extend, modify, fa' asar or make any accommodaiions with regard to:tha terms of thia Security Instrument or the Note
without that Borrower's consent, . i, e e | 1ok Aren ) g e e e e G e
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13, Loan Charges. M the ioan saaurec, by thia Sacurity instriment is subject 1o a iaw whioh aets maximum loan charges, and that lav
is finally Interpreted so that the inlerest or othe:!or v chargea colfected of to be coljsoted in conneotion with tho loan excoed the permitted
limits, then: (a) any such loan charge shall ba rocuced = the amount naceansry to fhd(idn 14 oHiaige to'the parmitied imlt; end (b} any sume
alrendy vollected from Borrowsr which excerded per altte f limita will be refunded to Botrower. Lendes may choose o maks this ralund by’ - -
reducing the principal owed uncer the Note or by maing & direct payment to Borrower. If a refund reducas pringlpal, the reductlonwillbe ... =

freatsd as a partial prepayment without any prepayment sna ge under the Nots,

14. Notlces.  Any notice to Borrower provided for in thi> Securlly Instrurnent:shall:be given by dalivering it cr by mailing It by first
class mall Untesd’dpplicablo law requirds‘vae of another metaor’. 7na notice shall be directed to the Property Address or any other address . -; .,
Borrower designates by notlcs to Lender! Any nétice 1o Lender ».-2! be given by firet class mail to Lender's address stated harein or any othac .
address Lender daslgnates by notice 1o-Boffower,! Any notice pre vided for in thie Security instrument shall be desmed 1o have been given o
Borrowsr of Landor when givan as provided in this paragraph. S N N o
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15. Governing Law; Severabllity. This Ssourlty instrument s, all ba gioverned by faderalfaw and the (aw of the Jurisdiction in which
the Property Is located._In the event that any provision or clause of this Sccuity Instrument or the Wote confiicts with applicable law, such’ ™.
confiict shail not affect other provisions of thls Security Instrument or the 1 I=.s which can be given effact withoutl the confiicting provision. To™'"
this end the provisions of this Securlty Instrument and the Note are delared (o ks severable.

15. Borrowar's Copy. Borrower shall be given one conformed copy o1 Fia Nats Brd &1thie Security Instrument, -, - .

17. Transfer of the Property or a Beneficlal interest In Borrower, itallcs r.ay pant of the Property or any interest In it is soid'ér =
iransterrad {or)t-a benaficial inlerast In 3orrower Ia sofd or transferred and Borrowsd {s nc* a natural person) without Lender's prior written -
congent, Lender may, at its option, require Immedlate paymaent in ful! of alf suma s&Zured by thig Sacurity (nstrument. However, this option
ghall not be exerclaad by Lendsr If exertise is prohibited by jederal law as of the date of th’s Ssuurity instrument.

If Lander exercigas this option, Lender shall give Borrower notlce of accelsration. Th.y nolic shall provide a poriod of not lees than 30

otice s dellverad ar mailed within which Borrower muat pay all sums s7.ciced by this Security Instrument. i Borrower

days from, the:gate the n
falis to pay thess sums prior 1o the axpiration of this parlod, Lander may invoke any remedies ptima ited by thia Sacurlty Instrument without
turther notice or demand on Botrower, .. it £k e d T veatih avics Cey eires (o
S eI ST O IR I NI TR 2 LN SR ERES aVaaa bt e g M E DT
hava anfojcement of this .
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18. Borrower's, Rlght to Reinstate. .i, Borrower. meats gertain canditjons, Boirownar shal Sondphita,
Security Instrinient dfs’zbgnt{ﬁbﬁd atanV ilme prlor té“'thg‘ i'a'ﬂi';n3 of: (a)’s gca‘y}: j("u?f"m.lé:h nth'ef%ziligg%% ? pplinable |aw may spacify tor
reinstaternent) balore sale ol the Proparty pursuant 10 any power of sals contalned in this Security Instrument: or (b} entry of a judgmant
entorcing this*8ecurlty instiiment. Those condillons are that Borrower: (a) pays Lender ali sums which thor would ba due undsr this Sscurity
inatrument and the Note as {{ no acceleration had ocourred; (o) cures any dafault of any other covenants of agi7 am.onts; (o) pays all axpenses
incurred In'8nfbreing this Security inatrumant, Including, bt nof imited'ic;} iekioiiable attornays’ fees; and (d) |akds such!action’as'Lbnder may
reasonably requlre to assure that the lien of this Security lnstrurnent, Lender's rights in the Property and Borrows:'s o'ipation lo pay the sumsa
secured, By {his' Sacurity Instrimént shall continue unchenied.” Ugon relnstatbment by Bdtiower, this Security Ingtelm aitand iHe obligatioris:
sacurad hereby shell reraln fully effective as It na acceleration had occtirred. Howevar, this cight to seinstate shail nut 7priv in the case of
acceleration ' (ndar paregrapn 17, P SR R R S R R S R ST «

1. Sale of Note; Change ol Loan Servicer. The Note or & partial interest In the Note {together with this Security Int wxiiaent) may be
sold one of more 1imea without prior notice to Borrowar. A sale may result In a change In the entity (known as tha "Loan Sei/cer”) that collects
monthly payments dus under the Note and this Securlty Instrument. There also may be one or mora changes of the Loan Servicer unialated to
& eale of the Note. [ thera Is a change of the Loan Servicer, Borrower will be given written notice of the change In accordance with paragraph
14 above and applicable law. The notice will state the namse end address of the new Loan Servicer and the address to which paymonts should
be maud‘a'-”ThqngycF!wmHsocont?!q any,nihe_ripmrmguoq mq:.xiqud‘py,appl}qable ‘aﬁ?;' EETR TN Sertho i Seenf Ui TIUTHU Tt

20, Hazardous Substances.:.Borrowar.shall not cause of;permitihe presence,use; disposal; storage, or.releage of any Hazardous, -
Substances-on.erninthe Property:: Borrowsr.shall:not do; nar.aliow anyone shse.lo-do; anyihing-affecting thie Progerty that is.In violatlon of any
Environmental Law. The preceding two sentences shall not apply {o the presance, uge, of stofage on ihe Property of smal quanlities of
Hazardous Substances that are generally recognized to be approprlate to normal realdentia( usea and ta mainteanance of the Property.

Borrowershali:prompily:pive Lendar-written:notice;of any:Investigstion; slaim; demand, lawauit or other action by any governmenial or
ragulatory agency of private party invoiving the Property and any Hazardoua Substance or Environrmental Law of which Borrowar has actual
knowladge. I Borrowar laaras, or (s natified by any governmental or ragulatory euthority, that any removal or other romediation of any
Hazarcloys Substance. affecting the:Property (s nagassary, Bosrower shalt prompily take all necessary ramedial actlons in accordance with
Environmeantal Law. ao o Soshugad g T 00 0 g L Tel et i i it R T A S T TE LI FEREE R

As used In thls paragraph 20, “Hazardous Substances® aro those substances delined as {axio or hazardous substances by Environmental
Law and the following substances: gasoilne, kerosenae, other flamma;lja or mmlcj pulr:x:um prlodi.;‘t,;la. toxic pesticidas und horblnidt:;, volatiie
sulvenss, matarials conteining asbestcs or formajdehyde, and.radlioactive materjals, As.used In this paragraph 20, "Enviranmantal Law® means
fedargﬁé%;‘hfd d laws %?u;ﬁgjuﬂs,dlcﬁaﬁ W !rﬁfm‘)u, g}’qqgﬁiiqlgngjtq% i T it ?é health, | _quq_ ar.erylronmental protection, . |

Byduasy uh fiy D o e N 0TS A BT ] SATFLGIE LI (PRI LT T i ;

NON;UNIFORM COVENANTS.:. nder.further.covanant and agree,as follows: .. «:: 1+ s gteA re o

21 iaEcaleFationt Remuedies.” Lender shall give riotice to’ Bofrowai priéito scceleration following Borrower'sibresch of any ' -
covonant of agreement (n this Secirhty Instrument'(butnot prior to'acceleration urider’'paragreph 17 unless applicable: low providos
otherwlié} ) Thé'riotice shal specify’ (a) this dafaiity (b) the action requfred 16 suretherdefalini{c)'w'date] not fess than 30 days from tho
date the notice }a glven to Borrower, by which the default must be cured; and (d) that fallure (o cure the default on or belore the date

S laT Peshd et Gadadlie )
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(1 Year Treusury index-Rate Caps-Fixed Aate Conversion Option)

THIS ADJUSTABLE RATE RIDER i3 made this 24TH day of JUNE ,
1893 ,andls incorgora:ed Into anc shall be deemed to amend and supplsment the Mortgage, Deed of Trust or
Security Deed (the "Ssecurlty Instrument”) of the same date given by the undersigned (the "Borrower”) {o sacure
Borrower's Adjustable Rata Note (the "Note"} to

SOURCE ONE MORTGAGE SERVICES CORPORATION, A DELAWARE CORPORATIDN

{the "Lender”) of the
sama date and covering the property desacribed In the Security Instrument and located at:
625 BREAKERS POINT UNIT 30C,SCHAUMBURG.,IL 60194

[Proporty Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSCO CONTAINS THE OPTION TO
CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. in addition to the covenants and agreements made in the Securlty Instrument,
Borrower and Lendar further convenant and agree as follows:

A. ADJUSTABLE RATF AND MONTHLY PAYMENT CHANGES
The Nate providesicrarinitial Interest rate of 5.00000%%. The Note provides for charges in the
adjustable Interest rate amd ilie monthly paymants, as follows:

4. ADJUSTABLE INTERESYT PATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The adjustable interest rate | wilt zay may change on the first day of JUuLYy
18 94, and on that day every 12th inzp'a thereafier. Each date on which my adjustable interest rate could

change Is called a "Change Date."

{B) The Index .

Boginning with the first Change Date, my aujustable interest rate will be based on an index. The "Index” la the
weekly average yield on United States Treasuiy ezcurities adjusted to a constant maturity of 1 year, as made
avallable by the Federal Reserve Board. The mast e~ent Index figure available as of the date 45 days before sach
Change Date Is called the "Current Index.” )

i the Index is no longer avalilable, the Note Holde: will cihocose a new index that is based upan comparable
information. The Note Holder will give me nctice of this choice.

(C) Caiculation of Changes
Before each Change Date, the Note Holder will calculate my naw interest rate by adding TWO AND 3/4
percentage poids { 2.,75000 %) tothe Current

index. The Note Holder will then round the result of this addition to (kG nearest one-aighth of one percentage
point (0.125%). Subject to the limits stated in Sectlon 4{D} below, ttis rounded amount will be my new Interest
rate untll the next Change Date.

The Note Holder wili then determine the amount of the monthly payme it that wouid be sufficient to repay the
unpalid principal that | arn expected to owe at the ChanFe Date in full on tha Meiurity Date at my new Interest rate
In substantially eqiial payments. The result of this calculation will be the new urwunt of my monthly paymaent.

{D} Limite on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will not be greate! 1nar 7.00000 %
ot less than 3.00000%, Thereafter, rmy adjustable interest rate will never 52 Increased or daecreased
on any single Change Date by morethan. THWO percantage point(s)
2. 0000 m) fromthe rate of Interest | have been paying for the preceding 12 mumis. My interest rate
will never ba greater than 11. 0000 0%, which Is called the "Maximum Fate”

(E) Effective Date of Changes
My naew inlerest rate will become effective cn each Change Date. | will pay the amount of my rav-monthly
payment beginning on the first monthly payment date after the Change Date untll the amount of m;zmenthly

payment changes again.

{F) Notice of Changes
The Note Holder will deliver or mall to me a notice of any changes In my adjustable interest rate and the R
amount of my monthly paymant before tha effective date of any changs. The notice will include Information ]
raqulred by law to be given me and also the title and telephone number of a person who will answer any question ;‘.{-CI;
} may have regarding the notice. o

iglas7

B. FIXED INTEREST RATE CPTION =]
The Note provides for the Borrower's optlon to convert from an adjustable Interest rate with interest rate limits .‘_«;'7'

to a fixed Interest rate, as follows:

5. FIXED) INTEREST RATE CONVERSION OPTION

{A) Option to Convert to Fixed Rate

i have a Canverslon Option that | can exerclse unfess | am in default or this Sectlon §(A) will not permit me to
do so. The "Conversion Cption” Is my option ta convert the Interest rate | am required to pay by this Note from an
adjustable rate with interest rate limits to the fixed rate caiculated under Section 5{B) below.

The conversion can only take place on a date{s) specliled by the Note Holder during the perlod beginning on
the first Change Date and ending on the fith Change Date. Each date on which my adjustable interest rate can
convert to the new fixed rate Is called the "Conversion Date."

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER- Single Famity -1 Yeat Treasury Index-Fannls Mas Unitorm nstrumens Form 3118 1/88
3501/X%/C/ALL/O2B970790 (page 1 of 2 pages)
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If | want to exercise the Convarsion Optlon, | must first meet certain conditlons. Those conditicns are that: (1} | must
tve the Note Holder notice that | want o do sc; (i) on the Converslon Date , | must not be In default under the Note or
the Sacurity Instrument; (li} by a date specified by the Note Holder, | must pay the Note Holder a converslon fee of U.S.
$ 250.0!)l : and (V) | must sign and give |he Note Holder any documents the Note Holder requires to effect the

convearsion.

(B} Calculation of Fixed Rate

My new, fixed Interest rate wlll be equal to the Faderal National Mortgage Assoclation's required net yleld as of a date
and tima of day specified by the Note Flolder for () if the original term of this Note Is greater than 15 years, 30-year fixed
rate mortgages covered by applicable $0-day mandatory dellvery commitments, plus five-alghths of one percentage
point {0.625%}, rounded to the nearest one-eighth of one percentage point (0.1258%), or (Il) if the original term of this
Note I8 15 years or less, 15-year fixed rute mortgages covered by applicable 60-day mandatory dellvery commitmants,
plus flve-aighths of one percentage point {0.625%), rounded to the nearast cne-alghth of ona percentage polnt (0.125%).
If this required net yield cannot be determined because the applicable commitments are not available, the Note Holder
will determine my interest rate by using comparable information. My new rate calculated under this Sectlon 5(B) wlll not
be greater than the Maximum Rate stated In Section 4(D} above.

(C) New Payment Amount and Effective Date

it | choose to exercise the Converslon Optlon, the Note Holder will determine the amount of the monthly paymant
that weuld be sufficlent to repay the unpald principal | am expected to owe on the Conversion Date In full on the Maturlty
Date at my new fixed Intergst rate In subistantially equal payments. The result of this calculation will be the new amount
of my monthly payrant. Beginning with my first monthly payment after tha Conversion Date, ! will pay the new amount
as my monthly peyinest until the Maturity Date.

C. THRANSFER OF TME PROPERTY Ol A BENEFICIAL INTEREST IN BORROWER

1, Untll Borrower exarc.ses the Convarsion Optlon under the conditions stated In Sectlon B of this Adjustable Rate
Rlder, Unlform Covenant * 7 of the Securlty Instrument is amended to read as follows:

Transier of the Propeny 7.« Beneficlal interest in Borrower.  [f ali or any part of the Property or any interest
in it Is sold or transferred {or £ Laneflclal Interast In Borrower is sald or transferred and Borrower Is not a natural
person) without Lender's prior writ.en consent, Lender may, at its option, reciulre Immediate payment in full of all sums
sacured by this Securlty Instrument. However, this optlon shall not be exerclsed by Lender if exerclse Is prohiblied by
federal law as of the date of this Sscurity [nstrument. Lender also shall not exercise this option if: (a) Borrower causes to
be submitted to Lender Information reculrad by Lender to evaluate the Intended transferee as if a new loan were baing
mada to the transferee; and (b) Lender rsasonably determines that Lender's security will not bs impalred by the loan
assumption and that the risk of a breach of an; covenant or agreement In this Security Instrument Is acceptable to Lender.

To the extent permilted by applicable law, Lender may charge a reasonable fea as a condltion to Lender's consent to
the loan assumption. Lender also may require-tbs transferee to sign an assumptlion agreement that is acceptable to
Lender and that obligates the transferee to keep a tha promises and agreements made in the Note and In this Security
Instrument. Borrower will continue to be obligated nc erthe Note and this Security Instrument uniess Lender releases
Borrower In writing.

If Lender exerclses the aption to require immediate paymant In full, Lander shall give Borrower notice of acceleration.
The notice shall provide a perlod of not less than 30 days f'omithe date the notice is delivered or malled within which
Borrower must pay all sums secured by this Securlty instrument. |f Borrower falls to pay these sums prior to the
explration of this period, Lender may Invoke any remedies pe/mi'ted by this Security Instrument withcout further notice or
demand on Borrower.

2. If Borrower exarcises the Converslon Option under the conditiuins stated in Sectlon B of this Adjustable Rate
Rider, the amendment 1o Unlform Covenant 17 of the Securlty Instrunaiii contalned in Section C 1 above shall then
cel»tase to be In effect, and ths provislons of Uniform Covenant 17 of the Sacurity Instrurnent shall Instead be In effect, as
follows:

Transfer of the Property or a Beneficial Interest in Borrower.  If all orany, part of the Property or any interest
in it is sold or transferred (ar if a beneficial interest in Borrower is sold or transferr.d and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, requirs ‘mmed|ate payment In full of all sums
sacured by this Security Instrument. However, this option shal! not be exercisec by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender axercises this option, Lender shall glve Borrower notice of acceleration. <1 ne ‘iotice shall provide a perlod
of not less than 30 days from the date the notice Is delivered or mailed within which Borrowar must pay ali sums secured
by this Security Instrument. If Borrower falls to pay these sums prior to the expiration of th’s period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Barrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contalned In‘ib's Adjustable Rate [Te)
Aider.
o

rd L T
e ﬁfyﬁgfxyﬁ coai

LLOYD”ASTRUP 11 -Borrowar

sE

(Saai}':f-

-Borrower

(Seal)

-Borrower

(Seal)

-Barrawer
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CONDOMINIUM RIDER 106618571

MULTISTATE CONDOMINIUM RIDER- ingis Femily -FNMA/FHLMC UNIFORM INSTRUMENT
3503/XX/C/ALL/0000/0890

THIS CONDOMINIUM RIDER Is made this 24 TH dayof JUNE 18 93 .and (s
incorporated into and shall be deeimed to amend and suppfemerit the Morigage, Deed of Trust or Security Deed
(the “Security Instrument") of the sime date given by the undersigned (the “Borrower”) to sectre Borrower’s Nota to

SOURCE DNE MODRTGAGE SERVICES CORPORATION, A DELAWARE CORPORATION
{the "Lender”} of the same date and covering the Property described In the Security Instrument and located at:

625 BREAKERS PDINT UNIT 30C.SCHAUMBURG,I1L 60194

o [Property Address)
The Property includes a unit In, togiether with an undivided Interest in the common elements of, a condominium
project known as: DUNBAR LAKES

{Name of Condaminium Project}
(the "Condominium Project®). If tha owners assaclation or other entity which acts for the Condominium Project (the
*Ownars Assoclation"} holds title to property for the benefit or use of its members or sharehoiders, the Praperty also
includes Borrower's interest in the Owners Association and the Uses, proceeds and beneflts of Borrower’s interest.

CONDOMIN!UM COVENANTS. In addition io the covenants and agreements madae In the Security Instrument,
Borrower and Loovler further covenant and agree as follows:

A, Condominii’.: Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Projact's Constituer. Documents. The "Constituent Dacuments” are the: {J) Declaration or any other document
which creates the Condominium Project; (i) by-faws; (i) code of ragulations; and (v} other egulvalent documents.
Borrower shall promriy ay, when due, all duss and assessments Imposed pursuant to the Cansthtuant
Documents. _

B. Hazard Insurance. 8r'iong as the Owners Association maintains, with a penerally accepted insurance carriar,
a "master* or "blanket” policy ~nha Condominlum Project which is satisfactory to Lender and which provides
insurance coverage In tha amatinis, for the periods, and against the hazards Lender requires, Including fire and
hazards Included within the tarm "ex*anded coverage,” then:

() Lender walives th> pievision In Uniform Covenant 2 for the monthly payment to Lender of
one-twellth of the yearly premium Inst=iments for hazard Insurance on the Property; and

{I) Borrower's obiigaticn viger Uniform Covenant 5 to maintain hazerd insurance caverage on the
Property Is deemed satisfied to the exten: that the required coverage s provided by the Owners Assoclation policy.

Borrower shall give Lender prompt notice ohany lapse in required hazard insurance coverage.

In the-event of a distributlon of hazard insuranca proceeds In Hieu of restoration or repalr following a loss to the
Property, whether to the unit or to comman eleme.a's, any proceeds payable to Borrower are hareby assigned and
shall be paid to Lender for application to the sume : scured by the Securlty Instrument, with any excess paid to
Borrowaer.

C. Pubiic Liabllity Insurance. Borrower shall take such actions as may be reasonahbie to insure that the
Ovtnelg Assoclation maintains a publlc llabllity Insurancz-psiicy acceptable In form, amount, and extent of coverage
to Lender.

D. Condemnation. The proceeds of any award or claim ior-damages, direct or conseguential, payabie to
Borrower In connection with any condemnation or othar taking i ol or any part of the Property, whether of the unit
or of the common elements, or for any convayance In lieu of conceriinatlon, are hereby asslgned and shall be pald
to Lender. Such proceeds shall be applled by Lender to the sums secured by the Security instrument as provided

In Uniform Covenant 10.
E. Lender's Prior Consent. Borrowsr shall not, except after notice tr/ Leader and with Lender's prior writtan

consent, aither partition or subdivide the Property or consent to:
() the abandonment or termination of the Condominium Proazt, except for abandonment or
termination requlred by law In the case of substantial destruction by fire or othe’ rasualty or in the case of a taking

by condemnatlon or eminent domaln; /
(i) any amendment to any provision of the Constituent Documents ' the provision Is for the express

beneflt of Lender;
(iil) termination of professional management and assumptlon of self-maragement of the Owners

Assoclation; or
{iv) any action which would have the effect of rendering the public fiability ‘nsu ance coverage

maintained by the Owners Association unacceptable to Lender.

F. Remedies. f Borrower does not pay condominium dues and assessmants when due, ther: Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall became additiona) debt cs Surrower secured
by the Securlty Instrument. Unless Borrower and Lender agree to other terms of payment, these amaints shall bear
interest from the date of disbursement at the Nota rate and shall be payabie, with interest, upon not.ce from Lender

to Borrower requesting paymaent.
BY SIGNING BELOW, Borrower accepts and agrees lo the tarms and provisions contained in this Condominium ¢~

Rider. ICI

A = Lo AN
%ﬁ( ﬁ%j’;a =ZF _ (Seal) T
11

LLOYD” ASTRUP -Borrower 21"
=g

{Seal)
-Bofrowsr

(Seal)
-Borrower

(Sesal)
-Borrower

{Sign Qriginal Only}

CONMDOMINIUM RIDER
Form 3140 09/%0
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