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..7 date of the monthly payments, which are ralarred to In Faragraph 2, or change a amount of such payments. Any

T oxcess proceeds over armamount rec1uired to pay all outstanding Indebtedness under the Note and this Securlly
instrument shafl bo pald to the entity legally entitied thereto.
8. Fees. Lender may collect fses and charges authorized by the Secretary.
8. Grounds for Acceleration of Debl. )
(a) Default. Lender may, excepl as limliad by regulations lssued by the Secretary In the case of payment defaulls,
reguire Immediate payment In full of all sums secured by thig Security Instrument If:
(i) Borrower defaults by faliing to pay in full any monthly payment required by this Security Instrumant prior
to or on the due date of the next monthly payment, or -
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contalned in this
Security Instrument, v
gb) Sale Without Credit Approval, Lender shall, if permitted by applicable law and with the prior approval of the
acretary, require immediate payment in full of all the sums secured by this Security Instrument if:
(i} All ar part of the Praperty, or a beneficial Interest in a trust owning all or part of the Propetty, s sold or
otherwise transferred (other than by devisa or descent) by the Barrower, and
(i The Property Is nat occupled by the purchaser or grantee as his or her principal residance, or the
purchaser or grantee does so occupy the Froperty but his or her credit has not been approvad In
accordance with the requirements of the Secretary.
{c) No Waliver. If circumstances occur that would permit Lender to require immiediate payment In full, but L.ender
does not requirs stich payments, Lander does not walve its rights with respect 10 subseguent evanta.
{d) Regulaticas ot HUD Secretary. In many clrcumstances regulations lssued by the Secretary will limit LLender's
rights, In the case nf payment defaults, 1o require immediate payment In full and foreclose fi not pald. This Security
Instrument does net-authorize acceteration or foreclosure If not pearmittad by reguiations of the Secrelary.
{e )Morigage Not Inar:red. Borrower agrees that should this Security Instrument and the niote secured thereby not
be sligible for insurarice undar the National Housing Act within 60 DAYS from the date hereof,
... Lender may, at its optior and notwithstanding anything In Paragraph 9, require Immaediate payment In full of all
- gums secured by thls Seaur'cy Instrument. A written statement of any authorized agent of the Secretary dated
_ subsequentio 60 DAYS , from the clate hersof, declining to Insure this Sacurity Instrument and the
" ‘note. secured thereby, shall Le deamed conclusive proof of such Ineligibility. Notwithstanding the foregoing, this
optioh may not be exercisea Ly Lender when the unavaliablity of insurance Is solely due to Lender's fallure to remit
a marlgage insurance premium tc th: Sacratary.

1110 Relnstatement. Borrowér has a rignt to be reinstated If Lender has required [mmedlate payment In full because
of Borrewer's failure 1o pay an amount due v/iaer the Note or this Security, Instrument. This right applies even after
fereclosure proceedings are instituted. To reinstate the Securlty ingtrument, Borrower shall tender-in a lump sum ali
amounts required to bring Borrower's accouni rurrent including, td-the extent they are*obligations of Borrower under
this Secuirity Instriiment; foreclosure costs and reapcnable and customary attorneys' fees and expenses properly
assocjated with the foreciosure:proceeding. Upon rel.is.atement by Borrower, this Security Instrument and the
obligations that it securas shall remaln in effect as i | = wier had not required Immediate payment in full. Howaver,
Lendsr |s not redlilfed to permitrelnstatement If: (I} Lelidel has'acdapted rélnstatamant after the commencement of
foreclosure procsedings within'tWo years Immediately pre ced ng the commisngameént of a current foreclosure’”
procesding! (1) feinstatement will preciude torgclosiire on Jiicranit'grounds In thé'futiire, or (lil) felhstatemeht Wil -

adversely affect the priority of the lien creatad by this Securit Instrument. e

11, Borrower Not. Released; Forbearance by Lender Nat ¢ Voafver. Extension of the time of payment or
modification of amorntization of thé sims secured by this Securlty'irstiument granted by Lander to any successar In
interest of Borrower:shall.not operate to release the liablity of the origln.al Borrower or Borrower!s;successor In Interest.
Lender shall not be required to commencs proceedings agalnst any successor In Interast or refuse to exiand time for
payment or clherwise modify amortization of the sums secured by thiz-Gecurity Instrument by reason of any demand
made by the original Borrower or Borrower's successors In interest. Any forbeaiance by Lender In exerclsing any right
or remedy shall not be a walver of or preclude the exercise of any fight or remedy.

12, Successors and Assigns Bound; Joint and Several Linbility; Co-Sigreis. The covenants and agreements of
this Sectrity Instrument shall bind and banelit the successors and assigns of Lenrdgrand Borrower, subject to the
provislons of Paragraph 9.b. Borrower's covenants and agreements shall be Joint and saveral. Any Borrawer whao
co-signs this Securlty Instrument but does not execute the Note: (a) Is co-signing this Securlty Instrument only to
mortgage,.grant and convay that Borrower’s interest in the Property under the'terms of this Security Instrument; (b} Is
not personally obligated to pay the sums secured by this Security instriment; and (c) agraes that Lender and any other
Borrower may agree 10 extend, modify, forbear or make any accommodations with regard t¢ the terms of this Security
Instrument or the Note.without that Borrower’s consent. A T ST, NS o C e

13. Notices. Any notlce/to Bofrawer provided for in this Security Instriment shall be given hy.m.divering It or by
malling it by first class mail unless appiicable law requires use of anather method. The notice shai b racted to the
Broparty,Address or any othar address Borrower designates by notice to Lender, Any notice to Lenc:er shall be given by
first class mall to Lender’s address stated herein or any address Lender designates by notice to Borrovier, Any notice
provided-forin this:Security Instrurment shallbe deemed to have been.given to Borrower or Lender whes, given as
providedzimithisiparagraph, ©z- v ol oot T Dol B R L THoUAL e

14, Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
furlsdiction; n which the Property is located. In the event thal any provision or. clause of this Security Instrument or the
Note|confiléts with applicable’law, sch tonllict shall-rot affect-ather providians of this'Baturity Instrument or the Note
which can,be, glven.affect without the conflicting pravision,.To.this endl the provislons of this Sacurity Instrument and the

. R E L DY RIS I DTN TR PTIE . . P
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‘ Note aré dectared 10 be séverable. L o

g ;1:115, Borrower’s Copy: Borrower shall be given one conformed copy of this Security Instrument,

- i1 16. Asalgnment.of Rents. Borrowar. unconditionaily assigns and transters.to.l.endgrn.all the.rents and revenues of

- the:Property. Borrower.authorizes Lender, or.Lender's. agents'to collect therents;and.revenues and hereby directs each
tenannqfthe Propeny.to pay:theuwents:lo Lender.on Lender!s.agents-Howaveraprior to Lender!s.notice to.Borrower of
Barrawer's,breach otany.covenant of agreement m.tp.ﬁ,(s.e.,ql%rit.x,lﬂsgrum.em-,}?:qrrs?wsa.ﬁha,!! collect and recelve all rents
and reverilies of 1hé PropeHy ds trustee for the benefit of Lender anid Bort wer, THis assignment of rents constitutes an
aﬁr;‘él,aff_‘e*fa‘:s.;éjgﬁfﬁeﬁg and not an‘dssignment for additional security oyl 2\ L

" f Lehder gives nétice of brasch to'Borrower: (a) all rents recéived'by Botrawer stiall'be Held by Borrower &8 trustee

for'bénalit of Lender only:to be applied to the sums secured by the Securlty Instrument; (b) Lender shail be entitled to

collect’and reé¢aive all'of the‘rents of the-Froperty; and:(¢)'each'teiailt of the' Propény'shall pay-all rents due and 'unpaid

to'Lehder driLeider's agent on'Lénder’s wilttef damand to'thattenant. |« " 0 i

Bormrswer has hot'execiited any prior assignment of the ranits dind has' hot'dhd ‘will not perform any act that wold
prévenrt Ldnder fromexercising its-rights under this'Paragraph 16,1/ -« gz tn mn ot -

Lender shall nat ke required to enter upon, take control of or raintain the Property befare or after giving notice of
breach to Borrower. However, Lender or a [udicially appointed recelver may do so at any time there is a breach. Any
application of rents shall not cure or walve any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument Is paid in fuil.
FHA ILLINDIS MORTGAGE FORM
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