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MULTIFAMILY MORTGAGE,
ASSIGNMENT OF RENTS AND SECURITY AGREEMENT
( Bevurity-—For-Eonstrtctionloan-Agreomen )

THIS MORTGAGE (hezcin “Instrument™) is made this ......... - day of . o T¥RR e seeranan s
19..93... between the Morigagor i rantor, JEdvar.Natienal. Rank..of. ngrgnﬁ.%n..l’.ark...ngt..9.%1:&.9&@.1.;?
............... but. under. Trust. f12458 . daked May..21..1993..
whose address is .. 3101 95th. 8tTant... Evergreen. Paxk. IL 6054‘2
( herein * “Borrower” ), and the Mortgagee, ©ooeeienne. LaSalle.Talman. Bank.. F 5 B
e A e Corporation.... .. organized and cxlsung undcr Ihc Iawzs of

Cgnited States T o wudress is 5501 South. Kndme Avenue,. Chicago.. JL. 60629
s ateeeeseesraseeeeeesennrennereeetetetseranetttneerentinnsrnanaesestioetesnnrtenerertie e e re e b et e rne hh e a s e RN R s gy g e { herein-*Lender™).
WHI»RFAS ‘Borrower is lndcbted to Lender in the principal surn of .ONE. HUNDRED. nmm..!’ﬂousm w
JAND. 00100 68120,000,00 ) S D i Doltars, which indebtedness is 'a)-'
ewdenced by Borrower’s note dated ....... June..2,.1993 ., ereereeeene . (herein “Note"), providing for ¢
monthly installments of principal and interest, with thi bdunce ofthc lndcbiedness, if not sooner paid, due and D
payable on ......July.1,.2013..... ; Tl

3

To S[CURE Ta LENDER (a) the repayment of the indebicdiess evidenced by the Note, with interest thercon, and
all renewals, exiensions and modilications thereof: (b) the repayrient of any future advances, with interest thereon,
made by Lender to Borrower pursuint to paragraph 30 hereof (nejein “Future Advances™); Fetheperformunceel
the-cavcmmmd—a-greememr'ﬂi —-Enfmwcr—cnmmcfiﬁn-a—eomme' wn—tkean—Apgreementi—hetween—kender—and
BSTrwWEr damed T s e i any cns providod inparagraph 25 hereof: . (d )} the payment of
all other sums, with m(ercst :hcrccn advanced in .u.wra.ma e herewith to riretect the security of this Instrument; and
(e) the performance of the covenaats und agreements of Borrower herein canmired, Borrowcr does hereby mortgagc.
grant, convey and assign to Lender [-Jhe-lemehel—d—e&me—pw-&uﬂm—ie—u- ed
hetween.. prtaberaas

.......... 8 T O T T T LT T T T Y TR P PRSP T PP PP PP P PRI

inrand=fo* | theiolaing desceribed prop-
erty located in ...COQK.COUDBEY. i et , Stute of Ilinois:

:® Dolete dracketed material if not compieted,

0 e
LO'I.' 1 I.N BLOCK 22 IN CHESTER HIGHLANDS FIFTH ADDITIO’\] TU ,AUBURN PARI\ IN THE SOUTHWEST 1/4
OF+ THE.:NORTHEAST -1/4 -OF ;SECTION; 32, TWONSHIP, 38. NORTH RANGE, 14, EAST OF THE THIRD |
PRINCIPAL: WRIDIAN IN COOK COUNTY ILLINOIS . .
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TocETHER with all buildings, improvements, and tenements now or hereafter erected on the propasty, and all
heretofore or hereafter vacated alleys and streets abutiing the property, and all easements, rights, appirtenances,
rems,_roydlues. mineral, oil and gas rights and prof'ts water, water rights, and water stock appurienant 1o the
property, and all fixtures, machinery, equipment, engines, boilers, incinerators, building malterials, apphances and
goods of every nature whatsoever now or hereafter located in, or on, or used, or intended (o be used in connection
with the property. including, but not limited to, those for the purposes of supplying or distributing heating, coolmg.
electricity, gas, water, air and light; and all elevators, and related machinery and equipment, fire prevention and
extinguishing apparatus, security and access control apparatus, plumbing, bath tubs, waier heaters, water closets,
sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors,
screens, blinds. shades, curtains and curtain rods, mlrﬁers. c_gﬁmets anelling, rugs, attached floor coverings, f‘unuture.
plctures. antennas, trees and plants, and . persona .‘P operty necessary | et

" operation._of the real estate. .
“ all of wh:ch mctudmg replacemems and addmom thereto.
Shd” be deemed to he and remain s part or [hc rea! pmpeny covered by this Instrument; and all of the foregoing,
together with said property {or the leasehold estate in the event this Instrument is on a leasehold) are herein referred
to as the *'Property”.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant, convey and assign the Property (and, if this Instrument is on a leasehold, that the ground lease is in full force
and effect without modification except as noted above and without default on the part of either lessor or lessee
thereunder}, that the Property is unencumbered, and that Borrower will warrant and defend generally the title to the
Property agamst all claims and demands, subjeu to any easeaments and restricticns listed in a schedule of exceptions to
caverage in any title insurance policy insuring Lender’s interest in the Property.

{page 2 of 8 pages)




oo I CIRE SCQRY. .
&’}(I\JMI;NT 0!- FHINGII’A row plontpil wn: L l ul‘ﬁul flmd Ihterau on the Indshiedness

»Il
” ,Ademud hy the Nun:, uny prepuyment and late churges prnvidcd Jn the Note yad all othm s m.urcd hy thin ltulrumcnl

1. FUNDQ FOR TM(I-S IN.SURANCF AND OTHER CHAR(’BS. Subjecl 16 npplicnh!e ‘Taw Br 1a'a wdllen walver by Lender, Rorrower thafl
peipal er | mleres are’ puyuble um]nr the Note (or on nno!hcr day detlgnnred in Wrillng by
Lc’ri'dn:'r‘). antil ihe” Nolc is paid, in full,’a sm thcreln"‘l’unds"] equul’tn nnc stwelfih of (u) e’ yearly waier and seiwer rates and taxes and’
askessments whu.h m.ny he levied on the I‘mpcny. (h)the ycnrly nmumj renu Lif ung, {c)'thie ycnrly pn:mh:m innullmen:s for fire and vther hizard
nm':e rent lost i insurance and siich other Insutance eovering the Property iis Leader may requ!re oursint 1o purngmph 5 hereof, () the yenriy
prfm:um stallments Tor murtgngc insuriince, IT'ahy, snd () If this lnslrumem s 0n a leasehold; the yearly fixed feiitn, if any, under the grausd
leuse. all us reasonshly estimaicd Initlally and Tram time (o time by Lender'on’ihe basis of assetamenits and bills and reasonable estimate thereof,
Any. walver by Lender of u.requirement that Borrower pay such Funds may. be revoked -by Lender, in Lepder’s sole discretion, at any time upon
nolice in writing 1o Borrower... Lender may require Burmwer o pay. (o Lender. in advance, such.other Funds for.other taxes, churges, premiums, .
assessmems and . impositions in connection: with Barrawes, ar the, Propeny.which, Lender .shall reasonnbly deem nccessary, to protect Lender's.
mlerem»{herein “Other, lmposilions )._tnless.otherwise, pmvndcd by appllcahle faw, Lender may zequire Funds for Other Impositions to be paxd

by Borrower in a lump sum ar in. pcrmdlc installments, at Lender's option.

The Funds shnll be held in.an msmuuon(s) lhu dcpoq:u or ccuun ¢ msurrd or guarameed by .x chcml or stote agency
(mcludma Lendcr ir Lendcr is such an lmluuuon) Lcnder :hall upply the Eunds [ pay, said Tates, r:nu. taxcs, -mcssmems. msurum:: premmms
and Other impositions so long as Borrower is nat in breach of any, oovennm or agreemem al Borrower in !hrs l{nstrumem I.ender shall make no
charge for so holding and applying the Funds, analyzing said account or for venl'ymg and campiling said assessments and bills, unless Lender pays
Borrowar intergst, 2arnings or.profits.on the Funds:and gpplicable law:permits-Lender to makesuch:s charge. :Borrower and Lender may agree in
writing-at. the time of execution:of this Insirument that inlérest. on:the: Funds.shal: be-paid -ta' Borrower, und-unless such agreement is made or
upplicablo:law réquires interest, earnings or peofits (n be paid; Lender shall not be'required to pay Borrower any interest, earnings or profits on.the
Funds. - Lender shal’ givs to Borrower, withouwl charge,-an annus! zccounting of the: Funds tn Lender’s normal format showing credits:nnd debits to-
the Funds and the puiyse for.which euch dehit to the Funds was made. 'The Funds are pledged av additional security for lhc |ums sccurcd by this

Instrument,

7 Hrthé amount af the Frid hetd by Lender at the time of the annuul inceounting ibéreof' shall'exceed the amount dremed necessary by’Lender
1a providé for the payment 7 witer and sewer rates, (axes, asscssments, insurance premiume; rents und:-Other Impositions, rs they fult due, such’
excess shall be credited to Borrav'ce on the next monthly idstallment'or initaltmenis-of Funds duc: ifat zny time ' vmount of the Funds held by
Lender shull be less than the amount dczmed.necessary by Lender t puy. watter pnd sewer rates, lexcs, assessmer. . asusunee, premluma, renta and .
O‘her imppsﬂwn\. u lhey full due, Boriovrer shull. pay 1o Lendur nny mount ncwnury m make up the defici within thinty days ufier notlce

l’ram Lender 1Y Bcrmwer requesting pay/aest thereol, |

Upun Bor ‘wcrs hre.xch of .my coven.mv ar. grecmcnl ‘of Borrower ln lhls Instrumcm. _Lemfcr nay ‘applv in any umsount :md in any order ns
er shal mlnc in Lcnders solc dlSCI’L"’ a, ny FI:I ds hcld by Len 'lme of‘apphcauon (1) ) pay rntes. fents, taxes, assessmenls.
insurance 'premlums and Other lmposmons whlcl nrc e of wdl hercaf:er due. or (u) us a credit a; | ainst sums secured by this Insirumcm
Upon payment in full of‘all sums secured by lhls tng rument, Leader shall pro y refind to Borrower any Funds held by ‘Lender:

prowdes otherwue. alt paymenu-. reee:vcd by Lender fmm Borrower under lhe ane
ot this_Instrument. ;hull be apphed by Lender inahe follav-iur: ..'der o!‘ priority: (i). amounts, pnyable to Lender by Borrower under. parngruph 2
heteof' (1) imarest. puynble on the, Nole. Liii ) prme;pul Drlhu N e, (v} interest. payable on advnnees mude’ pursunnt to, paragraph 8 hereof: (v}
principat of advnnu:s .made pursuant to paragraph 8, hereof‘ (vl‘ Jrest pnyable on any, Futurc Advance. pmvnded shat if more than one Future
Advance is. ouumnd:ng. Lender, may. apply payments recewed an oqg tha amnunu of mterest payahle on the Fulure Advances in such order as.
Lcndcr. in Lender's sole discretion, may determine; (vu) pnnc:pal o' any Future Advance, prowded that if more than one Future Advance is
outstanding, Lender may apply payments received among the principa: halarres of the Future Advances in such order as Lender, in Lender's sole
discretion, may determine; and (viii ) any other sums secured- by this Ins'rupn ent-in such order as Lender, at Lender's option, may defermine;
provided, however, that Lender may, at Lender's aption, apply any sums pﬂ:ui" < pursuant lo parugraph 8 hcreol‘pr;p; to_inlcresi on and principal.
orlhe Noie. but sm.h application shall not mherwue affect the nrder or pnom uf ioplicitlon cpec[ﬂcd in thls parig'r':i'ph 3

3. APPLICAT]OI OFPAYMF IS Unless .lpphcable

4." CHARGES. LIENS. _Borrower shail puy all waier' and tewer rates, rents; taxes usrésyments, premiums, und Other Impasitions nnribulahlc tn
the Pmpen ‘at’ Lemfcrs option in the' manner prnvndcd undeér pal‘azrnph 2 hereof ar, il ne: pmd tn such manner, by Borrower making piaymen,
when due, reclly 1a the payee ihereof, or in such other manner as Lender may des:gnmc in'writi~e." Borrower shali promp:ly lurnish 1o Lender all
nouees of iimbunts due under this paragraph 4, and in the event Basrower shall make paymer idire 1ly, Borrowér shall pmmpﬂy furnish 1o Lender
recclpls evidencmg stich payments. ‘Borrawer shall prompily duscharge .my lien which'liad, ot duty Yave, priority aver or ‘gquality with, the lieh-bf
this 'Instrument; and -BorroWer shall pily, when due, the ‘élsims of all persons supplying libor or/m scrials 1o or in'connection with the Prope
Withaut Lender's prior wristen permission, Borrower shall not allow any lien Inferior to this Insirimedtoto be pérfected against the Property. A

(! AZARD INSURANCF Borrower shull keep 1hc lmpravemenlr. now e:usuug or herenhcr erecrcd & me Prt:pcny insured by carricrs at affy
thc term "exlended ooverage " rcn Ioss ..'u:l such other haz.ards casualue%

Imbllmes'and conun”gencres as, Lender (.md xl'xhls
penods as, Lender shall require. All premmms o
hereof‘ of by Borrowur making paymem whcn due

Al insurnnce policies and renewals theréof shall' be in’i Torm ncceptible 10 Lendeér and shall mcludc a standard mrori’,oge clause in favor of
nnd in form acumnblc 10 Lend:r Lend:r |hd” h.we the right 1o hald the policles. and Borrower shall-prompily furnl..n 0] "cnder all renewa!

:ill he paxd ‘2t Lender s opuon, in lh: manne' P sovided under paragraph 2m
|reci!y o lhe carne' or n such olher manner as Lender ma ¥ des gnate in wnung .

pohcy in. t'orm sausfnctory to Lcnder ll'thlslnstrumem is on a, Ieaschold Borrowcr sball I’urmsh Lcndera dupucaie of all polu:-e' e \ewal _notices,
renewal polleles and receipts of p.nd premmns if, by vinue of the ground lease. the ongmals rhereof may not be supphed by Boimawer 0 Lerder.

ev i1t oflnss. Borchr sha!l gwc lmmedx.ﬂc wrmcn nonce té the’ msuranee camer and 10 Lcnder Borrower hereby authonzes and

empow_ ] Lender as aunrncy in- !‘.u:: f‘or Barn:wer to make proof'ol‘loss. o ndJust ‘and ¢ oomprom nny daim under insurance pohc:cs, to appenr.n

and proseculc “any Aciion arising ffom Such insurancs pohcnes. 10 collect and Teceive ifisarance | proceeds; and to'deduct therefrom Lendér's expenses B
incurred in the-collection of such proceeds; provided however, that nothing contained in this paragraph 5 shall require Lender to incur anyicxpense -
or.take.any action hereunder. .Borrower further suthorizes Lender, al Lender’s option, {a) .to hold. the batance of such procecds 10 be used 1o

reimburse -Borrower for the cost of reconsirucion or-repair.of the Propeny or (b) 10 apply the balance of such:proceeds 1o the payment of the sums.

secured by this Instrument, wherher or not then due, in.the order of application set forth in paragraph 3 hereof (subject, however, to the rights of

the lessor under the ground lease if this Invi-ument-is on 4 Ienschold)

Ifthe msursmce prm.eeds are held hy Lender o relmburse Borrower !‘or thc cost,of renorauon nnd rcpanr oflhe Propeny. the Pmpeny shall be
re;mred :o lhe cquxvulent of its D!IBII‘Idl condition; or such mher wnd:uon a; Lende ay, npprqvc in wn.l g. . Lender may, at Lender’ ’s opuon

| .and sausfamwn of llens as Lc’nder may rcusom;bly rcquu'e If lhe msurance proceeds are
slied tothe, p.lymem ul‘ :hc sums sccurcd by this In _rumcul. any such apphcnuon ol‘ prucccd; 10 prlnclp'll shail nm extend or poslpone the due
dates of the momh!y installments referred fo in pdragraphs ) and 2 hereof or chnnge the amounis of such installments. If the Propeny is. solcE
pursuant 1o paragraph 27 hereofl or if Lender sicquires title to the Propeny. Lender shal! have all of the right, title and interest of Borrower in and to
any insurance pollcues and unearned premiums thereon- :md in.and 10’ the promd: ruultmg from any damage'to lhe Propeny prier to such sale or

Fe

acquxs:rmn, :

6. PRESERVATION AND MAINTENANC& OF PROPERTY.‘LEASEHOLDS. Barraner (a) shall no: pornmu wasle or, permu Jmpau'menl. or
delenarmon of the Praper:y {b) shall not abandon the. Pmperty. {c) shall restore or repair pmmplly and in 8 goed and workmanixkc manner all

R
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or any pan ol the Propenty to theequl N. m tiprll or sudh ofhr dbnditof as m pNgfe 1a writing, sn The event of any
damage, injury or loss thereta, u r W gy prigcccdy a iflalfic var in\gh /Pl the osts of such restorations or repais,
(d) shall keep the Propeny, including improvesaents, fixtures, equipment, machinery and appliances thercon in good repair and shall replied
fixtures, equipment, machinery snd appliances on the Property when necessary to keep such items in good repair, (e} shall comply with a]l laws,
ordinances, regulations and requirements of any governmenta) body applicable 1o the Property, () shall pravide for professional management of
the Property by a residential rental propenty manager satisfactory 1o Lender pursuant to a contract approved by Lender in writing, unless such
requirement shall be waived by Lender in writing, (2) shall generally operate and maintain the Property in a manner (o ensuse maximum rentals,
and (h} shall give natice in writing 1o Lender of and, unless otherwise directed in writing by Lender, appear in and defend any action or proceeding
purporting to affect the Propenty, the sccurity of this Instrument or the nights or powers of Lender. Neither Borrower nor any tenant ar ather person
shall remove, demolish or alter any improvement now existing or hereafler erected on 1he Propenty or any fixture, equipment, machinery or
appiiance in or on the Propenty except whea incident (o the replacement of fixtures, equipment, machinery und appliances with items of like kind.

I this Instrument is on 2 leasehold, Borrower (i) shall comply with the provisions of the ground lease, (i} shall give immediate written notice
10 Lender of any default by lessor under the ground lease or of any notice reesived by Borrower from such Tescor of any default under the ground
icase by Borrower, (iii} shall excrcise any option to renew or extend the ground lease and give written confirmution thereof to Lender within thinty
days after such option becomes exercisable, (iv) shall give immediate written notice to Lender of the commenzement of any remedial proceedings
under the ground lease by any panty thereto and, if required by Lender, shall permit Lender as Borrower’s uttomey-in-fact o control and act for
Borrower in any such remedial proceedings and (v} shall within thirty days afier request by Lender obtain ‘rem the lessor under the ground lease
and deliver 10 Lender the lessor's estoppel centificate required thereunder, if any. Borrower hereby expressly transfers and assigns to Lender the
benefit of all covenants contained in the ground fease, whether or not such covenants run with the land, but Lender shall bave no lability with
respect 10 such covenants nor any other covenanis contained in the ground lease.

Borrower shall not surrender the leasehold estate and interests herein conveyed nor terminate or cancel the ground lease creating said estate
and interests, and Borrower shall not, without the express writien consent of Lender, alter or amend said ground lease. Borrower covenants and
agrees that there shail not be a merger of the ground lease, or of the teasehoid estate ereated thereby, with the fer estate covered by the ground
lease by reason of s7id ivesehold estate ar said fec estate, or any pant of cither, coming into common ownership, uniess Lender shall consent in
writing 10 such meiger, & Borrower shall acquire such fee estate, then this Instrument shall simultaneously and without further acticn be spread so
as 1o become a lien on ruch _fee estate.

7. USE OF PROPERTY. U-dcss required by applicable law or unfess Lender hus otherwise agreed in writing, Borrower shall not aliow changes in
the use for which ail or any prit a 'the Propeny was intended at the time this Instrument was executed. Borrower shall not initiate or acquicsce in a
change in the zoning classincaior ov the Property without Lender’s prior writien consent.

8, PROTECTION OF LENDER'S €C¢'RITY. If Borrower fails to perform the covenants and agrecments contained in this Instrument, or il any
action or procecding is commenced whiln 7 ffects the Property o title thereto or the interest of Lender therein, including, but not limited to, eminent
domain, insolvency. code enforcement, o srrangements or proceedings involving a bankrupt or decedent, then Lender at Lender's option may
make such appearances, disburse such sums ard.1ake such actien as Lender deems necessary, in its sole discretion, 10 protect Lender's interest,
including, but not limited to, (i) disbursemer of ar*orney’s fees, (ii) entry upan the Property 1o make repairs, (iii) procurement of satisfactory
insurance as provided int paragraph 5 hereof, and/iv) if this Instrument is on a leaschold, exercise of any option lo renew or extend the ground
lease on behalf of Borrower and the curing of any defauli ol Borrower in the terms and conditions of the ground lease.

Any amounts disbursed by Lender pursuant fo thic pr=agraph 8, with interest thereon, shall become additional indebtedness of Borrower
sccured by this Instrtument. Unless Borrower and Lender a tree to other terms of payment, such amounts shall be immediately due and payable and
shall bear imterest from the date of disbursement at the rate 57ated in the Note unless collection from Borrower of interest at such rate would be
contrary to applicable law, in which event such amounts shall.Ledr interest at the highest rate which may be collected frem Borrower under
applicable law. Borrower hereby covenants and agrees that Lender shall be subrogated to the lien of any morngage or other lien discharged, in
whole or in past, by the indebiedness secured hereby, Nothing containes i this paragrapk 8 shall require Lender (o incur any expense or take any

action hereunder,
9, INSPECTION. Lender may maoke or cause to be made reasonable entiies upon and inspections of the Propeny.

10. BOOKS AMD RECORDS. Borrower shall keep and maintain at all times at Farrower’s address stated below, or such other place as Lender
may approve in writing, compleie and accurate books of accounts and records adegiale to reflect correctly the results of the operation of the
Property and copies of all written contracis, leases and other instruments which affect 2ie S zopenty. Such books, records, contracts, leses and other
instrumens shall be subject 1o examination and inspection at any reasonable time by Cerider. Upan Lender’s request, Borrower shall furnish o
Lendg, within one hundred and twenty days after the end of each fiscal year of Borrows.,a balance sheet, a statement of income and expenses of
the-.r&cny and a statement of changes in financial position, each in reasonable detail and centiited Ly Borrower and, if Lender shall require, by an.
i ndent certified public accountant. Borrower shall fumnish, together with the forcgoin finaniial statements and at any other time upon

der’s request, a rent schedule far the Property, cenified by Borrower, showing the name of eacn scraat, and for each tenant, the space occupied,

{Alic lease expiration date, the rent payable and the rent paid.

D;bll. CONDEMNATION. Borrawer shall promptly notify Lender of any action or proceeding relating <o _any condemnation or other teking,
whether direct or indirect, of the Propenty, or pan thercof, and Borrower shall appear in and prosecuie any such action or proceeding unless
. otherwise directed by Lender in writing. Borrower authorizes Lender, at Lender’s option, as anorney-in-fact for 30 Tower, 1o commence,-appear in
. - and prosecute, in Lender's or Borrower's name, any action or proceeding relating to any condemnation or oliis taking of the Property, whether
. direct or indirect, and 10 scttle or compromise any claim in connection with such condemnation or other taking. / Che proceeds of any award,
payment or claim for damages, direci or conseguential, in connection with any condemnation or other (aking, whuther Jirsct or indircct, of the
Property, or pent thereof, or for conveyances in lieu of condemnaton, are hereby assigned 10 and shall be paid to Lender sipjr<i, if this Instrument

is cn a leasehold, to the rights of lessor under the ground lease.

Borrower authotizes Lender to apply such awards, pay p ds or da gfier the deduction of Lender's expdnses incurred in the
collection of such amounts, at Lender’s option, (o restoration or repair of the Property or to payment of the sums secured by tiis Instrument,
whether or not then due, in the order of application set forth in paragraph 3 hereof, with the balance, if any, to Borrower. Unles: Borrower and
Lender otherwise agree in writing, any application of proceeds 10 principal shall not exicnd or postpone the due date of the monthly instaliments
referred to in paragraphs 1 and 2 hereof or change the amount of such installments. Borrower agrees 1o exccute such further evidence of
assignment of any awards, proceeds, damages or clais arising in connection with such condemnation or 1aking as Lender may require.

12. BORROWER AND LIEN NOT RELEASED. From time to time, Lender may, at Lender's option, withoul giving notice to or obtaining the
consent of Borrower, Borrawer’s successors or assigns or of any junior lienholder or guarantors, without liability on Lender’s pant and
notwithstanding Borrower's breach of any covenant or agreement of Borrower in this Instrument, extend the time for payment of'said indebtedness
or any part thereof, reduce the payments thereon, release anyone liable on any of said indebtedness, accept a renewal note or notes therefor, modify
the terms and tdme of payment of said indebtedness, release from the lien of this Instrument any pant of the Property, take or release other or
additional security. reconvey any pant of the Propenty, consent to any map or plan of the Property, consent (o the granting of any casement, Jjoin in
any extencion or subordination agreement, and agree in writing with Borrower to modify the rate of interest or petiod of amortization of the Note
or change the amount of the monthly insialiments payable thereunder. Any actions taken by Lender pursuant to the terms of this paragraph 12
shall not affect the obligation of Borrower or Borrower's successars or assigns to pay the sums secured by this Instrument and to observe the
covenants of Borrower contained herein, shall not affect the guaranty of any person, corporation. partnership or other entity for payment of the
indebiedness secured hereby, and shall not affecs the lizn or prierity of lien hereof on the Property, Borrower shall pay Lender a reasonable service
charge, together with such title insurance premiums and attorey's fces as may be incurred at Lender's option, for any such action if taken it
Borrower's request.

13. FORBEARANCE BY LENDER NOT A WAIER. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise
afforded by applicable law, shall not be a waiver of or preclude the exércise of any right or remedy. The acceptance by Lender of payment of any
sum secured by this Instrument afier the due date of such payment shall not be a waiver of Lender's right to either require prompt payment when
due of all other sums so secured or to declare a defauh for failure 10 make prompt payment. The procurement of insurance or the payment of taxes
or other liens or charges by Lender shall not be a waiver of Lender's right to accelerate the matusiy of the indebtedess secured by this Instrumeny,
nor shall Lender’s receipt of any awards, procceds or damages under paragraphs 5 and 11 hereof operate to cure or waive Borrower's default in

payment of sums secured by this Instrument.
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i « 1d. ¥STOPPEL CERTIFICATE, ll quest der with o wiritten staiement, duly
: ackﬁowledscd :.amng forth thit s i und A con m n‘cfcnu whi::h exists againu such
R mmmnd the ohllgaliom af thiv=fisi ‘ ’ 7

18, UNIFORM C(JMMJ-’HCIAL (‘_‘OI)[-' SECURITY A('REFMFNT. “This Inmumrm i imendcd 10 bea lccumy ngmemcnl ‘pursuisnt 6 The
Unifosm Cnmmemal Cade ror any orahc items specificd nhcwe b Pt ¢ of ihe Propcny 'vhich. umlcr upplicatile 1w, may be’ subjec) 1p a u,-curhy'__
}mc!cn punuam lo thc Umform C’nmmercml I‘micv nnd Bmmy::r homhy grnrus Lmtler [ u-cnrhy Inferest’ in uud {lems.  Rorrower agrees um
ihz real csme records or uthcr wppropriate iadcx. 1YY ﬁnanung siatement ﬁu ﬁny of
[ any ather securiry agreement or financing ttatement
shinfl be suMdient as a fEnunc:ng nmcm:m n nddmon, Bormwcr agr:es to, cucu:c aud deliver 10 Lender, upon Lender’s request, any ﬁn:m:mg"
statements, as well as exiensions, renewals and amendmeénts thereof, and rcpmducuom of this Snstriment in 1ich Torm as Lendesr may require 10’
perfect a.seeurity interest with respect (o said itemys. Borrower shall pay all.cosis of ling such.financing stalements and -any exiensions, renewafs, -
amendments. and raleases thercof, and shall pay all.ceasanable costs and expenses of'.any recard searches for finandng staiements Lender may.
reascnably tequire. Without the prior wrilien consent of Lender, Borrower shall nol create or suffer to he created pursuant o the Uniform
Commereial Code nny other secunty interest Jn said items, including replacements and additions thereto, Upon BorrowérX breach of any zovenant
or ‘agrecment of Borrower contdined in-this lastrumeént, ‘including the covenants to pay when'duz-2H sums-secured by this Instrament, Lestder shal) -
hiave the remedies of 2 sccured party under the Uniform Commercial Code and, at Lender’s option, may ziso invoke the remedies provided in
paragraph 27 of thiz Listrument ds to such items.” In exercising any of said ‘remedies, Lender may proceed against the items:of real praperty and -
any ilems: of, pertonal ‘property specified above us part of the Property separately or 10gether and in any order whatsoever, without in any way
aﬂ'ecung the availability of Lender's remedies under the Uniformi Commerdial Code or of the remedies provided in paragraph 27 of this Instrument. -

e

nse ahﬁf( mcun “ i’euc" ir thu i'nstrument sona feuchutd

A alt Jeases of the Pmpcrty or sny pari thereof. Borrowet will not
Jease nny pomon of the Propcuy for nan- rmdcnnn! uu: cxeept wuh thc pA 3 wmten appmval of Lender. Bonewcr, at Lender's request, “shall
fumiah Lcndcr with' neculed capies of all teascs aow exisunx or hcrenﬁer mude ol’ ai or any part of the' Pmpeny. ‘and all leaul now or hereafter
cn\ercd,fnm w:l! brn $arm and pubstance u.hjec( (0 the appmval af Lender AII leucs of the Prapcrry shall zpec:fxcauy provndc that suéh Téases
are, xubordinmc w0 this Instrumen; thai the tenant atiofny fo, Lendcr. such a!lqmmcnl 10 be effective, dpuin Lender's acquisition af title io the
Propeny. that the téna7i anrees (o execute such Tunber evidences or'auarnmcnt & Lender ¢ muy l'mm ime’ to Ilm!: r:qucll' thut the wttarnment'of thc 3
tenant shall not be term'nayr:d by (oreclosure; und that Lendér may, at Lender’s opu‘cu. accepl or reject auch attornments,  Borrower shall not,
without Lender's written tunrani, execute, modify, surrender ar lerminnie, cither orally or in writing,-&ny leas> now existing or hereafier made of all
or any-pan of the Property [roviding for a-term of threo years ar more; permit an astignment or. sublease of such a lease withowmt Lender's written .
consent, Of reqUEst or consent (3 v subordipation of any leuse of sl or any pert of the Property . any-fien subo. inude ta this Instrument. . I
Borrower beoomes aware that any “ensst proposes- 1o do, or. is doing, any, act or-thing: wliich may give risc 10 any right.of set-off’ againat-reat,
Borrower shall (i) take such steps as Zan'i be redsonably calculated to prevent the.accrual of any right 1o 2, ser-off against rent, (il) notify Lender
thertol and of the.amount of said set-of 4-and {iii ). within ten. days aher such.accrual, reimburse the tenant who shall have agquired such righi.1o
sel-0ff. or. take such other steps.as shall effectivzly dlschnrse such ser-off and as nhall assure thal renws therealter due shall continue 1o be payable
without set-off or deduction. . . , .

Upon Ltndcr s rcquest. Borrower shull assngn o .cndcr hy wnncn mstmmem nausfnclory tu I.cudcr. all lc.ucs now :xuung or hcrcaﬁcr mndc

Borriver’ m Lendei of any lcases ol the Propeny. Le-.\.c' sinall’ ‘have all of the' fights and pow:rs posscssed by Borrower pnor to such assignimen{”
nnd Lcndcr sha[l hav: |he right to modify, cxterd or te vm are such cxkung lcucs and ro execule new J-'--- in Lender's sole discretion.”

17.° REMEDIES CUMULAT!VI-L Each rem:dy pmvldcd ik e 'futmmem is distinet and curnnlntfvc to al ather rights or remedies undcr this
lnsfrumcm or aﬁbrdcd by law &cequity, and fmay be cxcrclscd c mcurrentlsr. mdchndemly. or sumsslvcly, in any ordcr whatsoever. :

11 & ACCELERAT.ION §N CASE OF BORROWER’S INSOLVE\IL\‘ If Borrower shalf volifatarily &lc a petition under the Federal Bankmpmy
Act as such Act may from ume Jo time be nmended or ‘urder any sh. ot or lucccuor Federat ‘satiste - relating to bankruptey, insolvency,
u or rcorganmmns. ‘ar under any siate b.mkruplcy ar insot ,y ety or file an answer in an involuntary proceeding admhung
:ruolvcncy of ‘Inability to pay debis, or if Barrower shall fail to obiain a vaciti3n ic stay ormvoiumanr pma:cdmgs brought for the rearganization,
duwludon or hquxdauon of Borrower. or'if Barrawer thall be adjudged & binkriot, 3r i a'trustee or receiver shall' be appointed for Borfower or
Bormwcr-s propcrry. arlr the' Property shall become subjccz ta the Jumd:clmn of i/'friavral bankmpicy | court or similar sme court, or if Borrower
shall make an amgnmem for the bencm of Borrower's cu-dnms. arif chers Is an ‘Briact ment, cxcculinn or other judicial seizure of any portion of
Borrawer’s assels and such scuure is not discharged wllhm ten dayl. ihen Lender may, a1 Lender's opuan. declare alf of the sums secured By this
Instrument 1o be xmmedmteiy ‘due and payable without | pnor notice ic Borrower, and Lcndcr may invoke any remedies permitted by pnmgmph 27
of this Instrumeéni. Any auorney's fees and other expenses incuried by Léndefin connecinn wih' Borrowes's bsnkmplcy or any of the other
afareszid svents shall be additional indebladness of Borrowersecured by this lnstrumem pursu lo*3a 'paragraph 8 hereof.

19. TRANSFERS OF THE PROPERTY OR BENEFJCIAL INTERESTS iN HORROWER; ASSYaFP {JON, On sale or transfer ol (i} all or
any past, of the, Property, or. .any.interest. thereisn, or lu} bcnel‘:cul interesys. in, Borrower (il Bcrrowcr » vi nmural person or persons but is &
corparation, pantnership, trust or other legal entity ), Lender muy, at: chdcr s nption, . dcclure all of thi sur.: sccurcd by this Instrument 1o be
nmmedmze!y due and payable. and Lendes may invoke any remedies permitted by paugraph 27 of this Instiuirent. This opticn shall nut upply in’
case of .

{a} u'ansfcrs by dev:sc or. dcscem ur by operauon of law upon (h: death ul‘a Jomt tcnanl ora parmcr ) . _
(b} sales or transfers when the transferee’s crcduworthmcss and management ability are satisfactory 10 Loindrl and the transferce has
exccuted. prior to the sale or transfer; a written-assumpeion agreement mmammg such terms:as Lender. may r. qv ‘o including, if required

- by Lendes] an increase in the rate of intereny payable under the Nore: -

{c) “the grant of a feasehnld interest in a part of the Propeny of three yeam orlest (ur -uch lonxcr lcau: term. as Lcnd« :r mav permit by prior
© <. written: approval) nol containing un.option ta purchase (except any interest in the grouad lease, if this Instrument (a0 a icasshald ):.
: ~[dj sales or transfers of beneficial interests in Borrower provided: that such-sales or transfess, wgether with any prior salzs or wransfers of
beneficial interests in Borrower, but excluding sales or transfers under suhparsgrapha (a) and (b) above, do not resul) in more than 49%
- 't .of the -beneficial imerests in Borrower having: been sold or transferred since commeénpcement:of amartization of the Note; and :
(c} sales or wransfers of fixtures or any personal properny pursuam 10 the first paragraph of paragraph 6 hereofl

=~
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lmtrumenl or in thc Nolc :haﬂ bc given by mm!mg stich notice by certificd mail nddrcucd lo Bormwer nt Bormwcr s uddress stated below or at
such ozher addreu as Bormwer may dcmgnmc by nolice lo Lender as pmv ed herem. ‘and’ (b) any nom:e to Lender chali be given by cenifizd
mld‘ rcmm rcce:pt r:qu:sted fo Lcndcrs addn:ss stated hemn of 1o such(othcr uddm.s as Lender may ‘designate by notice to Borrower as
provxr.{:d hc:‘ n, Any nom:e pmvlded fof in this Instrument or in the ‘Nowé shall be deemcd to hwe been given to Borrower or Lender whan gwen
in the manner dcs:gnated hcrcm

21, SUCCESSORS AND ASSIGNS HOUND; JOINT AND SEVERAL LIABILITY; AGENTS. CAPTIONS. The covenants and ‘agreements
herein contained shall bind, and the rights hereunder shall inure. 1o, the respective succestors and. assigns of Lender and Borrower, subjcet to the
provisions of paragraph 19 hergof. . All covenanty.and agreements of. Barrower shul] be joint and several. In exercising any rights hereunder or
wking .any actions provided. for herein, Lender may-acs through its employees, ageats or: indzpendent contzactors as authorized .by Lender, The
captians and headings of the paragraplis of this tnsirwinen) are. for convenience only and are not to be used 10 mu:rpre\ or define the prummns
hereof. . .

22, UNIFORM MULTIFAMILY INSTRUMENT; GOVERNING LAW; SEVERABILITY, Thls Form ol' mulul’nmﬂy mslmmcm mmbmcs
umfarm covenants for national use anil*nen-uniform covenarits with imited variitions by jurisdiction 1o constitute a uniform sccurity instrumeant
covering-real property and ‘redatéd fixwures and ‘personal propériy. Thls Instrument shall be governed by the-law of the jurisdiction in which the
Propenty is located.’ In the event that any provision of this Instruiment or the Noie conflicts with- applicable law; such conflict shall not affect-othier
provisions of this Instrument or the Hote which can be given effect witheut the conflicting provisions, and to this end the provisions of this
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instrument and the Note are defllar N IF:* nt :hllA: plicabfe law m aygfunt of interest or ather charges
permitied (o be collected from u r NifD iId softhar §n rieforoNi for iNIng ent orflin the Note, whether considered
separately or iogether with other charges levied in connection with this Insirument and the Note, violates such law, and Borrower is entitled 16 the
benefit of such law, such charge is hereby reduced 1o the extent necessary to climinate such violation The amounts, if any. previcusly, paid to
Lender in excass of the amounts payable to Lender pursuant 1o such charges as reduced shall be applied by Lender 10 reduce the principal of the
indebtedness evidenced by the Nate. For the purpase of determining whether any spplicable law limiting the amount of intezesi or other charges
permitted to be collected from Borrower has been violated, all indebiedness which is secured by this Instrument or evidenced by the Moie and
which constitutes interest, as well as all other charges levied in connection with such indebiedness which constitute interest, shali be deemied to be
allocated and spread over the siated term of the Note. Unless atherwise required by applicable law, such allocation and spreading shall be eflected
in such a manner that the rate of interest computed thereby is uniforn, throughout the stated term of the Note.

23, - WAIVER OF STATUTE OF LIMITATIONS. Bomower hercby waives the right to assert any stawute of limitations as a bar to the
enforcement of the lien af this Instrument or 10 any action brought to enforce the Nole or any other obligation secured by this Instrument,

24. WAIVER OF MARSHALLING. Noiwithstanding the existence of any other security interests in the Propenty held by Leader or by any other
party, Lender shall have the right 1o determine the order in which any or all of the Property shall be subjecied to the remedies pravided herein.
Lender shall have the right to determine the order in which any or all portions of the indebtedness secured hereby are satisfied from the proceeds
realized upon the exercise of the remedies provided hesein, Borrower, any party who consents to this Insurument and any party who now or
hereafter acquires a security interest in the Propenty and who has actual or constructive notice hereof hereby waives any and all right o, require the
murshalling of assets in connection with the exercise of any of the remedies permitted by applicable law or provided herein.

25— COMITRUCTHON-LOAN-PROVISIONS—Borroweragreer—to—comply—with—the—covenants-and—conditions—of—the-Construdii
Agreement, if any, which is hereby incorporated by reference in and made a pan of this Instrument. Al) advances made by Lender purs
Construction Loan Agreement shall be indebledness of Borrower secured by this Instrument, and such advances may be obli as provided in
the Construction Loan Agreement. All sums disbursed by Lender prior to completion of the impravements (o protect ¢
up 1o the principsl amount of the Note shall be treated as disbursements pursuant io the Construction Loan Agrefment. All such sums shalt bear
interest from the dece of ~isbursement at the rate siated in the Note, uniess coliection from Barroweroftnierest at such rate would be contrary to
applicable law in which e*/cat such amounis shall bear interes: at the highest rate which may. lected from Borrower under applicable law and

shall be payable upon notise irom Liader 1o Borrower requesting paymwr/

From time 10 ime a3 Lerasr deems necessary 1o prosect Lender’e-ifiterests, Borrower shail, upon request of Lender, cxecure and deliver to
Lender, in such form as Lenyerasiidirect, assignments of, ;ﬁ:rl‘::ghu or claims which relate 10 the construction of the Property and which
Borrower may have against any p.rty sl'uply‘:fgawho'has supplied inbor, materials ar services in connection with construction of the Property. In
case of breach by Barrower of the covinar & conditions of the Construction Loan Agreement, Lender, at Lender's opticn, with or without entry
upon the Property, (i) mx:fayoke'nf of the rights or remedies provided in the Construction Loan Agreement, {1} may accelerate the sums
secured by this Instrument-¥tid invoke th2sc remedies provided in paragraph 27 hereof, or (ili} may do both. If, after the commencement of
w ote, the Note and this Ins’sument are sold by Lender, from and after such sale the Construction Loan Agreement shall ccase
to be (]

of this Instrument and Borrowe. shal’ ‘nol assen any right of set-off, counterclzim or other claim or defense arising out of or in

i 53 ioR iveat Wi PR thiet
with-¢his-Consts L Agrecmen -agair the s of-the- Note—and-this-Instr

26. ASSICGNMENT OF RENTS; APPOINTMEN " OF RECEIVER; LENDER IN POSSESSION. As pan of the consideration for the
indebtedness evidenced by the Note, Borrower hereby abso'crely and unconditionally assigns and traasfers to Lender all the renis and revenues of
she Property, including thase now due, past due, o 1o bec(me duc by virue of any lease or other agreement for the occupancy or use of all or any
pant of the Property, regardless of 1o whom the reats and reviaucs of the Property are payable. Borrower hereby autharizes Lender or Lender’s
agents 1o collect the aforesaid rents and revenues and hereby dileris cach tenant of the Propeny to pay such rents lo Lender or Lender’s agenis;
provided, however, that prior to written natice given by Lender 10 Forrower of the breach by Borrower of any cavenant or agreement of Borrower
in this Instrumen:, Borrower shall collect and receive 2] rents and reveriues of the Property as trustee for the benefit of Lender and Borrower, io
apply the rents and revenues so collecied 10 the sums secured by this I strun.ent in the arder provided in paragraph 3 hercof with the balance, so
long as no such breach has occurred, to the account of Borrower, it being Litziozd by Borrower and Lender that this zssignment of rents constitutes
an absolute assignment and not an assignment for additional security only. "Ipon delivery of written notice by Lender to Borrower of the breach by
Borrower of any covenant or agreement of Borrower in this Instrument, ani without the necessity of Lender entering upon and taking and
maintaining ful! control of the Property in person, by agent or by a court-appointed acuriver, Lender shall immediately be envitled 1o possession of
nil rents und revenues of the Property as specified in this paragraph 26 as the same beror s due and payeble, including but not limited (o rents then
due and unpaid, and all such rents shall immediately upon delivery of such notice bena'd by Borrower as trustec for the benefit of Lender only:
provided, however, that the written notice by Lender o Borrower of the breach by Bo/zower shall contain a statement that Lender exercises its.
rights to such sents. Borrower agrees that commencing upon delivery of such written notice Uf Eorrower’s breach by Lender 1o Borrower, each
tenant of the Property shall make such rents payable to and pay such rents 10 Lender or Lende s agen’s on Lender's written demand to each tenant
therefor, delivered to each tenant persanaily, by mail or by delivering such demand 1o each reutsl unit, without any liability on the pan of said
tenant to inguire further as to the existence of a defauli by Borrower.

Borrower hereby covenanis that Borrower has not executed any prior assignment of said rents, the'« Baitower has not performed, and will not
perform, any acts or has not executed, and will not sxecute, any instrument which would prevent Ledd it fiom exercising its rights under this
paragraph 26, and that at the Gme of execution of this Instrument there hzs been no anticipztion or prepaymen( o any of the rents of the Property
for more then two months prior 10 the due dates of such rents. Borrower covenants that Borrower will not hor after coliect or aceept payment of
any rents of the Property more than two months prior 1o the due dates of such rents. Borrower further covenants rhat Norrower will execute end
deliver t6 Lender such further assignments af rents and reveaues of tie Property as Lender may from time to tm= reoest.

Upon Borrower's breach of any covenant or agreement af Borrawer in this Instrument, Lender may in persor, b, agent or by a coun-
appointed receiver, regardless of the sdequacy of Lender's security, enter upon and take and maintain {ull conwol ef th. Praperty in order to
perform all acts necessary and appropriate for the operation and maintenance thereof including, but not limited to. the exeduticn. cancellation or
modification of leases, the collection of atl rents and revenues of the Property, the making of repairs 1o the Property and the executon or
termination of contracts providing for the management or mainicnance of the Property, il on such terms as are deemed best to pontect the security
of this Instrument. In the event Lender clecis to seek the appointment of a receiver for 1he Property upon Borrower's breach of any covenant or
agreement of Borrower in this Instrument, Borrower hereby expressly consents to the appointment of such receiver. Lender or the rectiver shall be
eatitled to receive a reasonable fee for so managing the Property.

All rents and revenues collected subsequent to delivery of writien notice by Lender to Borrower of the breach by Barrower of any covenam or
agreement of Borrower in this Instrument shall be applied first 10 the costs, if any, of taking control of and managing the Property and collecting the
rents, including, but not limited to, sttormey's fees, receiver's fees, premiums on receiver’s bonds, costs of repairs to the Property, premiums on
insurence policies, taxes, assessments and other charges on the Property. and the costs of discharging any obligadon or liability of Borrower &s
lessor or landlord of the Property and then 10 tha sums secured by this Instrument. Lender or the receiver shall have access to the books and
records used in the operation and maintenance of the Property and shall be liable to account only for those rents actually received. Lender shall not
be liable to Borrower, anyone claiming under or through Borrower or anyene having an interest in the Property by reason of anything donc or lefy
undone by Lender under this paragraph 26.

If the rents of the Property are not sufficient to meet the costs, if any, of taking cantrot of snd managing the Property and coliecting the rents,
any funds expended by Lander for such purposes shall become indebtcdness of Borrower to Lender secured by this Instrument pursuant to
parugraph 8 hereof. Unless Lender and Borrower agree in writing to other terms of payment, such amounts shall be payable upon aotice from
Lender to Borrower requesting payment thereof and shall bearz interest from the date of disbursement ai the rate stated in the Note unless payment
of interest at such rate would be contrary 1o applicable law, in which evemt such amounts shall bear interest at the highest rate which may be

collecied from Borrower under applicable law,

Any entering upon and 1aking and maintaining of control of the Property by Lendes or the receiver and any application of reats as provided
herein shall not cure or waive any default hereunder or invalidate any other right ar remedy of Lender under applicable law or provided herein.
This assignment of renis of the Propenty shall terminate at such time as this Instrument ecases 1o secure indebtedness held by Lender.
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17 ACCELERATION; REMEDIES. . Upon Borrnwer ] hre.nch ol‘nny cc-vnnu:u or nnrc«.mcm ot nnrrnwcrin this Instrument, including, but not
limhed 10, the covenanis to.pay when due any sums secured by s Inptrument, Beader, ul Lender's option muy declare #ll of (the sums securgd by
thir Instrument to be immediatcly dué and puynble without further demand and may Toreclose this Instiiment l\y;udicmi proceeding and may {n-
vokc any other remedies permicted by npp!lcubh. law or provided hereln, Lender shall be entitted to colfect all coslsund expesises incurred in rmnu-

‘ing such rémedies, including, but not llmm.d 16, at16rney’s fecs, costs of docomentary evidence, abstracis’ nnd mle rt.ports.

28. RELEASE. Upon payment ofall sums secured by th:s Inslrumcm Lender shall release |h|s lnstrumcm Borrowcrshull pay Lcndcr S reason-
5 . .

able cosls mcurrtd m rclcasmg this Inserumcnt P o

. r( k% i oA ’
29, WATVER OF HOMESTEADAND REDLMI‘TION Borfowcr hereby Wniyc's all rlgh! ufhdme\tw‘! uu:n]puon inihe Propcrly 11 Borrow-
erisu comoruuan ‘Borrower hertby waives all right of redemption on bchali‘nf Bprrov(cr and‘on bqhmrufaﬂ tther persons accuiring any injerest
or title in the Property subsequent 1o the date of this instrument, except décree or judgmcnl creditors of‘ Horrowtr

30, FUTURE ADYANCES. Upon request of Borrowery Lender,. at Lender’s aption go !ong as th:s Inslrumcni secures indebiledness hek! by
Lender, mzy make Future Advances lo Borrower, Such Fulure Advnncas, with inierest 1h|.r¢on, shaff be secured by this Instrument when evidenced
by promissory nolea staiing thai said potes are secured hereby. At no time shai the principal amount of the indebtedness sscured by this Instrument,
not includin nums nd\mnu.d m ucc.ordnncc. herewith to proteet the sccurfty of this fnstrument, exceed the originul amount of the Noie (US

. BRI I e

S T2Q RO .-. R A ) plus ticadditonnl sunt ol US S v oo ee cavrenrmscnmdm o i,

~31; The-Mortgagor, rcprcaculs und ngtecs1hal the proceods of the Notwe uwrcd bry. lmu Morluuuo will be uscd for the purpoxc specified in Seciion

04 (1) (6) of Chnmcr '3, of Lhe Hlinvis Revised Statutes and that lhc prfnclpni ohlignlton secured hcrchy cansmutcs a business Josn whitlt ¢ unncs )

" within the purview . saj$ paragraph, 7 ) o

32, Itis convenunied ad poreed thatiilie property mortgaged hc;cin shall,at ne lime be made, sub;u:l to any Trust Dctd Mortgust or other tien
subordinale 1o the lien of Liis lnslrumml. tn the event that the propeny moﬂgagud ficrein docs becarie subject to any sich Trist Decd; Mangnge'
orcther lien subordinsic 1o tie et of this Morigage, Lender may, ut Lender's option, dectare all of the sums seeured by this Instrument w bei mum:-
distely due and paynhlc, and, Ler c"' muy invoke any remedies permitted by paragraph 27 of this lastrument,

33. This Mongage is cxccuted by ineafopmentioned Trustee, not personally butas Trustee as afuresaid, in the exerejse of the power and nuthorily
conierred upon and vested in it as such 7 rustee (and said Trustec hereby warrants that it possesses full power and authority to exccute this Instru-
meni) and it is expressly understood.and zu',‘.d‘hy the Mortgagee herein nn;i by every person naw or hcrgancr claiming any right or security here-
under, that nothing herein or in snid Noie'conirined, shiall'be consirtied ds créalmg any Imbiiny’ on the said* Morlgagor personzlly (o pay the said
Note or any interest that may accrue thereon, of any indebiedness nccruing hcrg:l.mu'cr, orto pecform any convenamts either express or implicd there-
in contnined, all such liability, if any, being expresay wmvud. and that pny recovery on this Morigage and the Note secured hereby shali Ye solely
against and out of the property hercby conveyed by en/orczment of the prgvisions hercof and: of. smd Notz, but this waiver shall in no wiy affect

ah:.- personal liability of‘ any c-maker, endorser or gLaranior of said Nole.

.‘IN WITNESS WIIERE.OF. Borrower has executed this Inste/ment or has caused the same (v be cxccuted b} its’ rcprcscr:a!!vcs thereunto duly

authorized,

Atlgsi: - Barrower: First }?atimaﬂ; Rank of Evergreen Park
) - L Trust #131 S -
Torrower's Address: ..., ... 8100 S May...............

Chicago IL
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The foregoing instrument was acknowledged before me this ...June. 8, L2333 ... pereeserenssanans SR
. {dute)
by ..Joseph C. Fanmelli , Senior Vice President & Trust Officer and Nancy Rodighieroc, Asst. .. of
R { person acknowledging} {office }
B Trust. . Qfficer.af.First.Naticnal. .Bank.of Evergreen.Park,. A National.Banking
: ( name of corporation } {s1ate)
o of the corperation. M
= TAL SEAL \T’
My Commission Expires: OS:QCM- NAVARR'E“_E 5 4 - vt Rt .(, ...............
DE® Blic, Stale af 1linois Notary Public
Motary PuUbNe & 10 /16/%5
uy Gomnisaon e 101 S~
INDIVIDUAL ACKNOWLEDGMENT
i STATE OF ILLINOIS, i County ss:

U USRI a Notary Public in and for said county and state, do hereby certify that
personally known (o me 0 be the same person{s) Whose Name(s)............. subscribed 1o the foregoing instrument, appeared
before me this day in‘garsnn, and acknowledged thar ... he.... signed and delivered the said instrument as ..o free and
voluntary act, for the uzes and purposes therein set forth.

Givern under my hand znd official seal, this ..............dayof ... 19
My Commission EXPIres: /7 . e e s e e e e e an

Notary Public
- INDIivVIDUAL LIMITED PARTNERSHIP ACKNOWLEDGMENT
STATE OF ILLINOIS, oottt i County ss:
The foregoing instrument was acknowledged before me this ...
(date}
BY e e ieibesenes e et e et resta et res e esrre s s taaneen e eennae e menneen ey BCTICFAD partner on behalf of

(pcrsor:l- nLknow!cdgmg)
veeveren @ limited parinership.
(name ol pannership)

My Commission EXPITes: e et e e e
Natary Public

CORPORATE LIMITED PARTNERSH/P ACKNOWLEDGMENT

STATE OF ILLINOIS, ..ot . County ss:

The foregoing instrument was acknowledged before me this .. ol
{date)

53 S SRRSO NUPION SOOI 41 + ) TP UUP P TRUPRN of
{name of officer) (ffice)

..................................................................................................... B O U SOV PRPPPUURETORTTITUPRTRRY . } o
{ name of vorporation) {s1ate ) )

%ration. general partner on behalf of ... e ‘a limited partner-

{name of partnership)

.

2
@ Commission Expires:

7} NotaAty Public o )
h
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UNQERIGIAL.CORY,

THIS ADJUSTABLE RATE RIDER is made this 2nd day of June, 1993, and is
incorporated into and shall be deemed to amend and supplement the Multifamily
Mortgage (tha "Security Instrument") of the same date given by the undersigned
(the "Borrower") to secure Borrower's Adjustable Rate Note (the "Note') to
LASALLE TALMAN BANK, F.S5.8., (the "Lender") of the same date and covering the
property described in the Security Instrument and located at:

8100 8 May, Chipage IL

THE NOTE CONTAINS PROVISIONS ALiOWING FOR CHANGEB IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. IF THE INTEREST RATE. INCREASES, THE BORROWER'S MONTHLY
PAYMENTS WILL INCREASE. 1F THE INTEREST RATE DECREASES, THE BORROWER'S MONTHLY

. PAYMENT WILL DECREASE.

the provirs.ors contailned in the Note concerning per annum interest rate and
monthly paymeit changes are as follows:

" ... The initliel rate of interest due and pavable hereunder shall be £.00
percent per annumr. The in:erest note is subject to changs, however, keglinning
on the 1st day ol July 1998 and on that day every twelfth (12th} month
thereafter (the "Clkanje Dates") subject only to the limitationa set forth
herein. The per annuly iatme Of Interest shall be changad on each “*Change Date"
to a:"Rate Of Intercat" which squals the "Current Index Rate" plus 3.00
percent. The Current Iiulex Rate shall be the most recent mIndex Rate"
available as of 30 days prior tc a Change Data. The Index Rate ghall be the
weekly average yield on Unitad) States Treasury securities adjusted to a
constant maturity of one year. as made available by the Federd)l Reserve Board
{H.15). If the Index Rate ig nd Jonger available, the holder of the Note will
choose a new index which 56 basea upon comparable information. Written notice
of the note holder's choice of a new/index shall be sent to the undersigned.

Changes to the per annum rate of (.ntorest, as described above, shall be
subject to the following limitationa: =)-The interest rate shall never be
changed by more than 2.00% from the inlelest rate which was in effect
immediately prior to such change and b) The jaterest rate payable at any time
during the term of the loan shall never be grester than 13.00% or lower than
. 8,00% per annum. Late charges and default chavcor as specified below, however,

are payable in addition to the per annum rate limitations set forth in this
paragraph and nothing cont:ained herein shall be deemrza to limit the imposition
af such’ late charges and/mr default charges.

The initial monthly .installment payments of principu). and interest sghall
be in an amount necessary to amortize the original indebtecdaess, together with
interest at the initial rate, over a twenty year period (the Amortization
Periocd)., HMonthly installments of principal and interest, however, shall be
changed, effective with the installment due in the month immediat=iyv subsequent
to the Change Date, to an amount necessary to amortize the principal balance
cutstanding on such Change Date, together with interest therecn &t ~Liu naw pex
annum rate of interest over the number of years remaining in the Amorcizatlon
Period. 1Interest on this loan shall be payable monthly in arrears, except that
per diem interest from the date of disbursement to the end of the cal2axlar
month in which diebursement occurs shall be payable in advance.

IN WITNESS WHEREOF, Borrower has executed thia Instrument or has caused the
sama to be exacuted by ite representatives thereunto duly authorized.

BORROWER: First National Bank of Evergreen Park, Truat #13128
: As Aforesaid:

SEE ATTACHED RIDER FOR
EKECUTION BY TRUSTEE

Borrowers Addresg: 8100 § May
Chicago IL
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RIDER ATTACHED TO: Adjustable Rate Rider
DATED: June 2, 1993 UNDER TRUST NO. 13128

Executer and delivered by FIRST NATIONAL BANK OF EVERGREEN PARK not in
its individual capacity, but solely in the capacity herein described for the purpose of
binding the heretn descritied property, and it is expressly understood and agreed by the |
parties herato, -anything herein to the contrary notwithstanding that each and all of the |
undertakings and-agreements of the Trustee, or for the purpose of binding the Trustee |
personally, but exesuted und delivered by the Trustee solely in the exercise of the powers
conferred upon it a5 such Trustee, and no personal liability or personal responsibility is
assumed by, or shall‘at any time be asserted or enforced against said Trustee on account
hereof or on account of 4ny undertaking or agreement herein contained, either expressed
or implied, all such personal lishility, if any being hereby expressly waived and released
by all other parties hereto, and thuse claiming by, through or under them.

FIRST NATIONAL BANK OF EVERGREEN PARK
i- not indiviriuaily, but as Trustee Under
’ Trust No, 13128

ATTEST:

(7‘)(624’2«(?44%

Assistant Trist Of







