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applicable law ‘may specily or reinsiatement) before sale of the Property purstant io any p‘t)wcr of sale contalned in thix
Securlty Instrument; or (b) entry of 4 judgment enforcing this Sceurity Instrument. Those conditions are that Burrower: (a)
pays Lender all’sums which then would be duc under this Security Insirument and, the Notw as if ‘no acceleration had
occuirred; (b) cures any default of dny othér covenanis®or agreemedls; (c) pays all ‘expenses incurred in cnforcing this
Security Instrument, including, but not limiled to, reasonable attorn ’,ﬂcgs';,and' (d) takes such’ action as Lender may
reasunahbly -require. (o assure that tha lien of this Security Instrumont, l.qJ
¢

wer’s. rights in the Property snd Borrower'y
obligation o pay the sums secured by this Security Instrumont-shall chntinug unchanged. Upon reinstatement by Borrower,
this ‘Securlty Instrumient and;the obligntions securcd hereby shalt remiinfully effective-us i no acceleration bad veenrred,
However, this right to reinstate shall no1 apply in the case of ncceleration-ifider paragraph 17. N

19, Sule of Note; Change of Loun Servicer,  The Note or a partial interest in the Note (together with this Sccurity
Instrument) may be sold one or more times without prior notice to Borrower. ‘A sale may frestalt in a change in the entity
(known as the “Loan Servicer™) that collects monthly payments duc under the Note and this Security Instrument. There also
may he one or more changes of the Loan Servicer unrclated to a sale of the Note, If there is a change of the Loan Servicer,
Borrower'will' be givan writicn notice'of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address o which payments should be made., The notice
will also contain’any other informationirequired by applicable law.  ‘v* “~ e

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazgrdous Substances 01 or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violatiun of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage, on the Propenty or; sinall quantitics of, Hazardous Substances. that, are, gencrally. recognized 0. be. appropriate (o
normal residntil uses and 1 Faintenance of the Property.

Borrawer shall promptly give ender written notice of any investigation, claim, demand, lawsuil or other action by,any
goveriinicnal 'bf regulaiory ‘agcnty or privaid phity! involving ihe Pr'o&:‘r'ty' and ’ﬁh}f‘ Hidzérildus Substance or Environmenlal
Law of which Borrower has actual knowledge. Il Borrower learns, or is nolified by any governmental or regulsiory
guthority, that any removal or other remrdiation ol any Hazardous Subsiance'affecting' the:Properly’is' necessary, Borrower
shall promptly take all necessary remedial actions in accordance with Environmental Law.,

oo vAB used in,this, paragraph 20, {Hazardous Substances”;arc those substances:defined:as toxic or hazardous substances by
Environmental Law and the following substances: easoline, kerosene, other flammable or Loxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materinle cantaining asbestos .Of. fornaldehyde, and. radioaclive. matesils, As
used In this' pardgraph-20, "Environmental Law" medis foderal laws and laws of the jurisdiction where the Property is
located that relate to health, safety or environmental protection. ) o

' NON:UNIFORMCOVENANTS. Borrower and Lender fupther covenan(‘dfitl agree as follows:

21. Acceleration; Remedies, Lender shall give notice ‘to Pgrrower prior fo acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrunter (but not prior to acceleration under paragraph 17
unless applicable faw provides otherwise). The notice shall specily: ‘a} the default; (b} the action required ta cure the
default; (c) a date, not less than 30 days from the date the notice is'given to Borrower, by which the defauit must be
cured; and (d).that failure to cure.the default on.or before the datespecified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicia’ preceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after accelcration and the ripht to assert in the
foreclosure proceeding the non-existence of a default or any other defease nf Borrower to acceleration and
foreclosure. If-the default is not cured on or before the date specified ip the.notice, Lender at its option may require
immediate. payment in full of all sums secured by:this Secitrity dnstrumentywj hqut-further demand and may -
foreclosé this Sécurity Instrument by judiclal proceeding. Lender shiall l;,e.e'ntilled toeuliect all expenses incurred in
pursujng the remedies provided in this paragraph-21, including,’ bit not limited to, reasvaaide attorneys® fees and
costs of title evidence, -

'

LI

., 22 Release. Upon payment of all sums secured hy iy, Security Instrument, Lender shzil celease Whis Security &
Instrument without charge W Borrower, Borrower shall pay any récordation costs. 0
23. Waiver of Homestead, Borrcwer wgivcs.all right of hpmcstc_a:\iq]cxcn}plion in the Property. - %
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UNIT 1056~B IN KENSINBTON CONDOMINTUM, @5 DELINFATED ON A SURVEY OF THE
FOLLOWING CESCRIBEL REAL ESTATE: LOTS 19 T2 29 IN BLOCK 4 N MORGAN'S
SUBDIVISON OF THE EAST 1/2 OF SLOCK 10 )N SHUFFIRLL'S ADCITION T8 CHICAGO,
IN SECTION 22, TOWNSHIP 40 NORTH, HANGE 14 Sa8T _NE THE THIRD PRINCIPAL
MERIOJAN, [N COOK COUNTY, TLLINGIS, WHMICH SURVIY .S ATTAGKED A5 EXHIESY

A TO THE DECLARATION OF CONOOMINIUM RECORDED AS UIRUMENT NO. 25-484-9472

TOGETHER WITH ITS UNDIVIDED FYRCENTAGE INTEREST JN_VME COMMON SLEMENTS.
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UNQFFICIAL:GORY .

BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)
THIS BALLOON RIDER is made this 30TH ) day of JUNE, 1993
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Deed (0 Secure Debt
(the "Securily Instrument”) of the same date given by the unilersigned (the "Borrower”) to secure the Borrower's Note
to PACOR MORTGAGE CORPCRATION '
the "Lender™) of the same dote and covering the property described in the Security Instrument and located at:

(
1056 W. ARMITAGE, UNIT # B
CHICAGO, IL 0Bk T )23
60614
firapeny Addross|

The intcrest rate stated on the Note is called the "Note Rate.” 'The date of the Note §s called the "Noe Dive,” | undorsind
the Lender may transfer tie Nole, Sccurity Ingtrument and this Rider: The Lender or anyone who wkes the Note, the Scearily
Instrument and this Rider by transfer and whao is entitled to receive payments under the Nowe is ealled the "Naole Holder,”

ADDITIONAL COVENANTS, In addition to the covenamis and agreements in the Security Instrument, Borrower and
Lender further covenant and agree as follows (despile anytting 1o the contrary contained in the Security Insirmment or the Note):

1. CONDITIUMAL RIGHT TO REFINANCE .
At the mazarivy-date of the Note and Security Instrument (the “"Maturity Date’), T will be able w0 oblain a new loan

("New Lomn®) witha new Maturity Date of  JULY 18T P 2023 and with an interest rate cqual to the
“New MNote Rate” drerained in accordance with Section 3 below if all the conditions provided in Sections 2 and 5 below
are met (the "Conaitonat Befinancing Option”). If those conditions are not met, I understand that the Note Holuer is under
ne obligation 1o refinancs of-modify the Note, or to extend the Maturity Date, and that § will have to repay the Note from
my own resources or find‘a luader willing 10 lend me the money to repay the Noe.

2. CONDITIONS TO OPTiON
If T want to excrcise the Cond’doral Refinancing Option at- mmurity, certain conditions miust be met as of the Maturity

Date. These eonditions are: (1} 1 miustsidll be the owner and occupant of the property subject 1o the Securily Instrument
{the "Property™); (2) T must be current in riy-monthly payments and cannot have been more than 30 days laie on any of
the 12 scheduled monthly payments. imir cdiaicly preceding the Maturity Dale; (3) no lien against the Property {except for
taxcs and special assessments not yet due and gayable) other than that of the Security Instrument may exist; (4) the New
Note Rate cannot be more than S percentage neipss above the Nole Rate; and (5) T must make a written request in the Note

Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a flixed rote of interest oiuai o the Federal National Mortgage Assoctation’s required net

yield for 30-year fixed rate mortgages subject 1o a 50-duy mandatory delivery commitment, plus one-half of one percentage
point {0.5%}, rounded 1o the nearest one-eighth of one percentige point (0.125%) {the "New Noic Rate"). The required
net yield shall be the applicable net yield in effect on the datc #nd time of day that the Note Holder receives notice of my
election 0 exercise the Conditional Relinancing Option. If thiseruired net yield is not available, the Note Holder will
determine the New Note Rate by using comparable information.

4, CALCULATING THE NEW PAYMENT AMOUNT L 06898
Provided the New Note Rate as calculated in Section 3 above is not grezws than 5 percentage pohgs%lﬁwc c Note
Raie and all other conditions required in Scction 2 above arc satisfied, the [Vote #alder will delermine the amount of the
monthiy payment that will be sufficient 1o repay in full (a) the unpaid principal /ptas (by accrued but unpaid intcrest, plus
(c) all otfier sums I will owe under the Note and Security Instrument on the Maiaiy Date (assuming my monthly payments
then arc current, as required under Sceticn 2 above), over the term of the New Nolrat Ziie New Note Rate in equal monthly
paymenis. The result of this calculation wiil be the amount of my new principal and Jiiicrest payment every month until the

New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date and advise me ol the principal,
accrued but unpaid interest, and all other sums T am expected 10 owe on the Maturity Date. Thelvew Holder also wilt advise
me that I may exercisc the Conditional Refinancing Option if the conditions in.Section 2 above are zien The Nate Holder
will provide my payment record information, wogether with the name, title and address of the personarjrusenting the Noie
Holder that I must notify in order to exercise the Conditional Reflinancing Option. [f I meet the conditizn- ol Section 2
above, [ may exercise the Conditional Refinancing Option by noufying the Noie Holder no laier than 45 caicndar days prier
10 the Maturity Date. The Note Holder will calculate the fixed New Note Rate based upon the Federal National Marlgage
Association’s applicable published required net yield in effect on the date and lime of day nolification is received by the
Note Holder and as catculated in Section 3 above, 1 will then have. 30 calendwr days 10 pravide the Noie Holder with accept-
able proof of my required ownership, occupancy and property licn status.. Before the Maturity Date the Note Holder will
advise me of the new interest rate {the New Note Rate), new monthly payment amount and a date, ime and place at which
1 must appear to sign any documecnis required 1o complete the required refinancing. 1 understand she Note Holder will
charge me a $250 processing fee and the cosis associated with updating the title insurance policy, if any.

Y SIGNING_BELOW, Borrower accepts and agrees o the termgs and covenants contained in this Balloon Rider.
QMQJM (Seal) CAUAMAD (Seald

TODD EHLMAN -Boarrawer GINA MONTEMURRO -Borrower
(Seal) {Seal)
-Borrower -Borrower

1Sign Original Only}

MULTISTATE BALLOON RIDEh-Single Family-Fannle Mae Unlform Instrument Form 31806 12/89 {page 1 of 1"page)
Form 8649LD [G0D2} Grost Lakes Businesa Farme, vz, WR UBA 1-800-253-0209 () M 1-800-358-2043 [ FAX {618)-781-9101

6597710




UNOFFICIAL COPY -




RO I T N

UNOFFICIAL COPY ' )

CONDOMINIUM RIDER

THIS CONDOMINIUM RIER is madc this 30ty dayof  JUNE, 1993 :
and is incorporated into and shall be deemed e amend ond supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument”) of the same date given hy the undersigned {the "Borrower”) to sccure Borrower's Note (o

PACOR MORTGAGE CORPORATION,
(the "Lender")

of the same date and covering the Property described in the Sccurity Instrument pnd locaied at:
1056 W. ARMITAGE, UNIT # B, CHICAGO, IL Gk °

{ I’ﬂmuf?sp /?1?51?01!]
The Property inchudes a unit in, fopethier with an undivided interest in the common eletnents of, s condominium projeet known
8%  THE KFNSTNGTON

[Name of Condominium Project]

the “Condominium Priiect’). If the owners association-or other entity which acts for the Condominium Project (the "Gwners
ssociation”) holds title W~ property for the benefit of usc of its” members or shareholders, the Property alsa includes
Borrower's interest in the Owr r2a Assoclation and the uses, proceeds and benefils of Borrower’s interest. ‘
CONDOMINTUM COVEMANTS, In addition to the covenams and agreements made in the Sccurity Insirument,
Borrawer and Lendcr further covenard wid-agree as follows: o .
A, Condominium Obligations, Borrower shall perform all of Borrower’s obligations under the Condominium
Project’s Constituent Documents. The "Congsjituent Pocuments” ase the: (i) Declaration or any ather document which creates
ke Condominium Project; én} by-laws, (i} code of regulations; and Sv) other equivalent documents, Borrower shall
prnmpur pl?. when dug, all dues and assesstaents imposed pursuant 1o the Constituent Documents. ' .
B. Hazard Insurance, So long as the Jwners Association maintains, with a generally accepted insurance carrier, a
“master” or "blanket" policy on the Condominiurs Project which is satisfactory 10 Lender and which provides insurance

coverage in the amounts, fof the periods, and against the hazards Lender requires, including fire and hizards included within

the term “exiended coverage,” then: o :
Lender waives the provision in_Uniform Covenant 2 for the monthly payment to Lender of the yearly

premium installments for hazard insurance on the ?ropcréy; an. . ) _
ii) Borrower's obligation under Uniform Coverant S to maintain hazord insurance coverage on the Propenty is

deemed satisfied to the exient thal the required caverage is providea by the Owners Association policy.

Borrower shall ch Lender promFt nolicc of any lapse in requrrZd huzard insurance coverage. )

In the cvent of a distribution of hazard insurance proceeds in izu of restoration or repair following a loss 10 the
Property, whether 10 the unit or 1o common clements, any proceeds payable (o Borrower are hereby assigned and shall be paid
to Lender for arphcann to the sums sccured by the §ccumy Instrument, with 2oy excess paid o Borrower, -

_C, Public Liability Insurance, Borrower shall take such actions & rigy be reasonuble Lo insure that the Owners
Association maintains a public liability tnsurance policy acccﬁlllablc in form, anicuny, and extent of coverage (© Lender, =

D. Condemnation. The proceeds of any award or claim for damalﬁcs. airers urconsequential, payable to Borrower in
connection with any condemnation or other taking of ali or any part of the Propert; whether of the umit or of the common
clements, or for any conveyance in lieu of condemnation, are hercby assigned gmdl shall-be paid to Lender. Such proceeds
shall be athcd by Lender 10 the sums sccured by the Security Instrument as provided in Uniform Covenant 10, ¢

E. Lender’s Prior Congent. Barrower shall not, cxcept afler notice to Lender ara with Lender’s prior written
consent, cither partition or subdivide the Property or consenttor ) )

. {iy The abandonment or termination of the Condominium Project, except for algsionmenl or lermination
required by Jow in the case of substantial destruction by fire or other casully or in the case of a4sking by condemnation or

eminent domain; . . . oL
Lend (i) any amendment to any provision of the Constituent Documents if the provision is for @ express benefit of
nder;

%iiig termination of professional management and assumption of seif-management of the Owners Association; or
iv) any action which would have the effect of rendering the public lability insurance coverage maintained by
the Owners Associntion unacceptable 10 Lender. L

F. Remedies. If Borrower docs not pay condominium dues and asscssments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Sceurity
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Notc rate and shall be payable, with interest, upon notice fram Lender 1o Borrower sequesting payment,
BY SIGNING BELOW, Borrower accepts and agrees (o the terms and provisions contained in this Condominium Rider.

~ 93506698
e RER s Yoo Wasdimudto e

| TODD EHLMAN Borrower  GINA MONTEMURRO Borrower
| ' {Seal) (Scaf)
“Horrower . -Borrawer
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