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UNOFEICIAL.CORY . ,

1. Payment of Principal, Interest and Late Chargs, Borrower shail pay when duc the principal of, and Interest on,
the debt evidenced by the Note and lau: charges due under the Note.,
2. Monthiy Paymanis of Taxes, Iinsurance and Other Charges. Borrower shall inciude in zach monthly payment,
together with the principal and interest as set forth in the Noic and any Isle charges, an installment of any {(a) taxes and
specinl asscesments levied or 1o be levied against the Property, (b) leasehold payments or ground rents on the Property, and
{c) premiumas for insurance required by Paragraph 4,
Each monlthly installment for items (a), (b) and (c) shall cqual onec-tweifth of the annual amounts, as reasonably estimaled
by, ,Lcndgr. plus.aq amount sufficient to maintain an additional balance of not more than gnc.sixth of the.estimated amounts,
ull annual amoum for each item shall be accumulated by Lender within a period ending -opg month:before an itemwoupld
becomc dchnqucnl. Lcndc: shall old: the amounis collected in trust 1o pay liems (a), (b) € and (o) beforaithoy DecoriE’ idlinquent,
e liis “If ‘at any time the iofal of the poyments held by Lender for items (a), (b), and (c). !age:.be.r with' the! !’umrc momhly -
‘;’mymcms for such items paysble 1o Lender prior to the due dates of such ilems, exceeds b(y more tHah Gne-sixth’ the'estimated
.amount af, payments required to pay such items. when due, and if payments on the Note are current, theit Liender shill eliher
“refund the excess over one-sixth of the csnmnwd paymems or credit the excess over one-sixth of the estimated payments to
subsoqucm payments by Borrower, at the option of Borrower. If the 1o1al of the payments made by Borrower for item (a), (b),
or {c) is insufficient 10 pay the item when duc. then Borrower shall pay o Lenda' any ‘amount nec%saxy 10 make: up the -
deficiency.on or.before.the dale the:ilein, becomcs due.
- As used i this Sccurity Instrument, "Secrctary means the Secretary of Housmg and Urbnn Dcvclopmcnt or his or her
. designee. I gy, wm,wluch ;the Lander-must pay a morigage insurance premium 10 the Secretary, each monthly payment
*shall also include eldser; (i) an ms&allmcm of the annual morlgage insurance premium o be paid by Lender to the
SeCrelory, o, (i), a. ram .lhly charge insiead, of & morgage insurance premium if this Security Instrument ig hetd by the
“.s‘ccrcwry Buch moia’ ¥ ustallmen ¢ or the morigage insurance premium ghall be in an amount,sufficicent o accumulate the
 Sull Jannual mortgage inwiriice premium witk ’Lcndc.r ong month, priop 0. :hc daw the full annual, morigage insurance premium
s, duc AT ] ﬁlc Sccrczary. or if. mh Sccurlly Instrurru.:nq, is, ,hcm‘by yw Secrcm:y cach monlhly charge shall be in an amount
cquni to ona—twclﬂh of one-kalf arcent of the outstanding. ;n'ywipai bnlanaa ug qn,zhc NOe... ... i oo,
... 1f Bofrower- fenders 0 Ler, df" the full payment of all sums secured by this Sccurity Instrumcnt. Borrower's account
., shall be. crcdiwd whh tho balanve remsining for-all installments for items, (a), (b) and (c) and any mortgage insurance premium
g Insufllmcnf tRat Lender has not ‘becoric rbPrated to pay to the Secretary, and Lender shall promptly refund any excess funds
.10 Borrower, - Immediately prior 10 8 oraclosure sale of the Property or.its acquistion by Lender, Borrower's account shall
be crediled with any balance remaining for 7l installments for items @, O, and ().
3. Application of Paymants. Alf pavmenig under paragraphs. 1. and 2 shall.be applied by Lender as follows: ,
Flrst, to the mortgage insurance premiim to be pmd by I..ender lo the Secretary or o the’ momhly charge by thc
Sccretary instead of the monthly mortgage insuran’e y remium;
Second, o any iaxes, special assessments, ica”~hald payments or, gmund rems. and ﬁre, flood and other hazard
insurance pre.miums, ay required; ‘ .
Third, to interest due under t.he Note;
Eourih, to, amomzaﬁon .of the principal of the Note. ‘
_Lf_t,lh to Lau.-. cha.rgcs due ungict thc Nolo _______
4. Flra. Ficod and Oiher Hazird lnsuram:a Bnrrowa sha) insure all improvemcms on mc Propeny whc:hcr
now in existenge, or subsequeatly. erectixd,, against any hazards; -casualt i, ‘and-contingencies, including fire, for which
Lender re rcqmres insurance. This msumnce shall be ‘mainiained in the anoums and for the periods that Lender requires,
Borrawer-khall ‘al$ indurs ali‘iMproverments on tHe Property, whéther no ' il existence or subsequcmijl ‘¢reed, “against
loss, by,ﬂpggg!lo the cxtent required by the Sccretary.  All insurance shall be currind with companies approved by Lender,
insuran pfhm{:s andany rcncwals shall be held by Lender and shall inciude lrss payable clauses in [favor of, and in
hlji;_Oﬂ'Il ')Lende: L ] BT
: the evcm of loss.r Bormwe.r 1.hau gwc Lendm' mxmedmem by mail. L..r *er may maka pmof of loss if not made
prompllyﬁby Borrmycr Each insumncc company concemedis herehy nu:horimd ang d}'mted o makc payment for such loss
dueutly to quqder. mstead of to Borrowar s.nd o Lcuda' joinﬂy Al on;any, part ‘of the isurance proceeds may be applied by

¢ lzridér. at us Dpuon cuhar (a) to uu-. redn.}qu n of thc mdcbwdncas un lhc How nnd lhis .-a‘unty Instrumem. i'irst to

(RIS iRyl

c m £ . b
4,lirr§urahcefprqceéds over an arnoum reqmred to pay all outsmndmg mdubtedr‘ess undcr the. Nou: and this Security Instrument
. shal bcpmd}to the enmy legaliy ennund ﬂqercm

f P ‘In tl_;p_gve:\t of ,foreclosurc of t.hm Secumy Instmmentor other u'ansfcr ;tuk_: w u{cPropmy tha: cx we uwhes the g—?
’ mdebtedncss. all nght. title. and .ntc;eu af, Bnrrowcrm and,to , insyrance. ppyc:es,;q force sball pass to me puichaser, . 3
s. Occupancy, Prm a lon, Malntananco nnd Prolactlon of the Property. aorrawor s Loan Applicat!on. o

Leasoholds Bon'ower}shall O CUPY,. csmbllsh and use, the Property as Borrower's pringipal residence. :

w,luwz sur.ty, days afw: the exccution of thig Sacuray Instmmcnt and shell continue to occupy the Property a8 Borrowes’s
prmggquﬁxdmccformlea_st ne. ycnraﬂer mcdawot‘occupaqcy. unlessmeSeaomry dcmnmcsthnsreguucnml.wm

.. cause, undu[c hardshlp for Borrowc:. of, tmlws exlenuating circumstances exist whu:h are beyond. Borrower s control. Borrower
shall nopfy,l.zndeu of .any. eanuamg cucumslauccs Bom:wcr shall not commn wasie midcsxroy dama,gc or aubsm:ma.lly
c;umgc the Proper;y, 0 ”a!lowj zhe Propeny to Geleriorate, reasonsble wear and tear e.xcepled Lendzr may inspect the Property
L i lthropeny is yacant or abandone.d L pr. the loan i8 in.default, Lender may. take reasonable action o protect and preserve such
vax:anl.nr abandoned Propcrty Bcrmwer shall aiso be in default if Bomwa', dunng the loan apphcal.ion process, gave materiafly

falsc Or. maccmalc mformanon cr sm:ernmls to Landa' (or fmled‘m provrde Lwdu with, any mazmal information} in connection

.....

wuh lhc loan evxdc_néed by.the Note, mcludmg, bm not lumwd to, rq:resemauons concmmg Borrowa s.occupancy of. the
Propcny as a pnncxpal resrde.nce ;fﬁus Security, Instnqnent is on a'leasehakd,. ‘Boarrower, shall comply wuh the provisions
of&wlaase ‘It,‘nl\! rrpwuacqmres fee tive w0 mePropeny :hcleeseholdandfec unesfmllnotbc .merged unless Lender
agrees m lhc {MELREr ] in.writing,.
et o 6. {Charges to Borrower and Pratectian of Lender’s Rights In the Property. ., Borrower shall pay all governmental
or mug;gq:al cha:ga, fines and inpositions | that nre;not mcludad in Paragraph 2., Bonuwer shall, pay, thcsc obhgauons on time

';',.d:mc:ly,:o the qnu;y whidus owed.the, payment. ., If. fmlum 0 pay,would adversely affect Lender’s interest in the Property,
’ upon Leudu,s rqguest chwer shall promplly furmsh lo Lender recelpm evuimmng ﬁhtse paymcms. B - _
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 29TH day of JUNE, 1993 and
is incorporated into and shall be deemed. to amend and supplement the Mortgage, Deed of Trust or Security Deed ("Security

Instrument”) of the same date given by the undersigned ("Borrower™) 10 secure Borrower's Note ("Note™) to

SHELTER MORTGAGE CORPORATION
{the "Lender™) of the same date and covesing the property described in the Security Instrument and located at:

252 E. DEWEY AVENUE NORTHLAKE, IL. 60164

{Propesty Address)

THE NOTE CUNTAINS PROVISIONS ALLOWING FOA CHANGES IN THE INTEREST
RATE AND T3¢ mONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORRCWER'S [V/E=REST RATE CAN CHANGE AT ANY ONE TIME AND AND THE

MAXIMUM RATE “hi SOIRROWER MUST PAY.

ADDITIONAYL CONVENANTS, In addition o l.¢ covenants end agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as lollows:

INTEREST RATE AND MONTHLY PAYMENT CAANSGES

i

' (A) Changi Date )
The intercst rate may change on the first day of OCTOBER, 1994 and thet day of each
succeeding year. "Change Dale™ means each date on which the inte-2s? mte could change. -

" (B) The Index
Beginning with the first Change Date, the intercst rato will be based o7 'an Index. "Index" means the weekly

averagoe yield on United Swates Treasury securities adjusted to a constant maturi.y f one ycar, as made available by the Federal
Reserve Board. "Current Index" means the most recent Index figure available 3% Gays before the Change Date, If the Index (as
dci‘mcd sbove) is no longer availnble, Lender will use as a new Index any Index presciioud by the Sccretary. As used in this
means, the Secretary of Housing and Urban Development or his or her drsignee. Lender will give Borrower

Rider, ev;n:mry
nuucof gf l.he ni:w Indcx, ..
:" g alciuaﬂon &1 intareet Rats Changes
v re ‘dach Change Date, Lender will calculale a new interest rale by adding a margin ot

’I‘WO AND NO/100
2.00 %) 1o the curn:nt Index and rounding the sum to the nearest one-eightii of ~.c percentage

percentage points (
point (0.125%). Subject to the limits siated in Paragraph (D) of this Rider, this rounded amount will b¢ the )ew interestrate .

until the next Change Date.
Jel
(D) Ltm is on Interest Rate Changos . &.’
The interest rate will never increase or decrease by more than one perceniage pnlnt (l 0%) on any single Cuarize Date, P
The interest rate will never be more than five percentage points (5.0%). hjgh_c(l;qu lp_\.g.r_q' lhan thc manl mtcrsst raie. T u"'}i
A - . R . - Lo

(E) Caiculstion of Payment Change ' ~F
If the interest rale changes on a Change Date, Lender will calculaw the amouat of, momhiy paymem of principal and mle.rcst

;vhich would be necessary to repay the unpaid principal balunce in full at'the mamril.y daw at the new intecest rate through
substantially equal paymcats. In muking such calculation, Lender will use the unpaid principal balance which would be owed on

e had beeg ng  default in payment.on.the Note, reduced, by. the amoum.ofnany prepayments-to.principal. .

the Change Dale if theze
The result of this ‘éaéulition will be the amount of the new mon!hly payment of pnnc:pal and interest.

Pl e VRO AT T it T i et e '.: AR r, et
’;,ll ) (F’ Nd;",c.‘ 9,!{0!@‘?9,“‘. BT LA S
i pender. ‘,v;.l; gquome 9 Borroyg.r gf an
\ 2 the ncw monthly. paymcm nmount ™ dm. .and, mustset Ionh (i) the dalc of ﬂw nouce, (i) the,

C; ange | Date, (i the, oiqimc:est.:atc,(t,v)&cmw,mm m,,(v).dmmnmmlyrpaymt amount, (vi)tho. Cnrremlndcx o
a_ncl 91?;&'?&’ it was pubhshed. (vn) the meum of calculating ‘Lhe cha.nge in monlhlyr paymmt amoum. and (vm) nny other. .
'onnann luchmaybcrcquxredbylawfmmﬁmemmm ; TR b RASTRRT

IOLEEG

g;‘icn at lcast 25,

1R

PLidt 108

:J*
Lo
Ull'l'#..!"n RN [N RIS
MUL'HSTATB ADTUST ABLB RATB RI.DBR
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