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Dolfnré'(u.s. . 123,5650,00 ). This ek is svidcnced by Bomower's nole daied the samic dae'as this Secunly

Instrumom ("Note”). wluch prowdm. for. monthly paymzais, with;the, full -debl,, if-not paid .carlicr, due and paysble on
L JULY 18T, 2008 ~, .This Secumy In‘lmmcm sccures 1. Lendcr' () the- repaymcm of the debt’ evsdcnccd
by the:Note; with interest, and all rcnewals cxtensions and rhocifications of the:Nale; (b) the: payment of: all othes sumg; with
Intérest; advanced urider paragmph 7o protect the scdurity of (lis .wunty Instrument; and'(¢) the performance of Borrower's
covbnanls and agrecments ‘unider-this' Sccunly Instrumcnt and ihe M t‘ fFor thls purposc, Borrowcr docs hcrcby mongagc,
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for ii['gq, pei'lods,trhnt Lender requires. The insurance carrier ﬁtq_vé_ding the insurance shall he chosen' By Barrower sibject 1o
Lender's, approval’ which shall not, be, unsedsGrably witheld, I Borfower (il 10 mahtaifi coverafie doscribed ‘above,
Lender may, af Lender's'optlon, obtain coveragé i protect Lender's vty in'ific Propeity in accorilaiice with parigraphi7.
- All'Ingwrante policies and ‘renewil§ shall b dccepeibile’th Eérlder and sl include'a standard morigage clause, Lender
shail have the right to fiold the pollcies and rencwald; If Lénder requlscs; Borrower ahiall prompily give to Lender alf receips
of pald wﬁiuhs‘ and'renewal notices, Inthie évefit of lods, Borrowier shiall glve prompt notice to the insurance carvier-and
Lender. Londer miy make proof ot loss'If not mads prompilyby. Barrowde, " -+ 17 o ra G e
" Unless Lender arid Borfower oth:rwise agree in wrlting, insurance proceeds shall be applied 1o restoration or repair of
the’ Properly damaged;’if the restoriiiion” or “repair is econgmically feasible and Ténder's*seturity'id not lessened: If the
réstoration ‘o Tepair' is not ccondniically féasible or Lender's'scotirity wolilil' be lesseried; the insurance proceeds shall be
appliéd 1o the sums seciired by “thls” Sccisrity Tistrameiit,'Whelher “or 'not ‘thien’ die, with any excess paid: o Borrower,'If
Borrgwer'abindons e Propérty, 'or dods' ot answer' withihiaD 'digs's nolics! from Lender that the insurance’carrior hag
offered 1seitle 4 cldini, then Lender may 'collect ifie' surate Pribtedy, Letitler miny*ise the procewds- o repilr of restore
the Property or io pay sums secured by this Security Instrument, whethir or not then due. The 30-day period will begin
whcnmeigoﬁpc'tvgivcn. . . ’ j i f‘jr !‘;s'.‘\f'.n.-‘:-l 1',: o i R R E A I S S
., UNIess Leracr and Borrower oihrwise agtee in wiiting'any applicdiion’of procceds o principal shall not extend or
postpone: the Biie dae’of the montkly payments'referred to'tn parajiraphi’l and 2 of chafige the‘amount of the payments. If
under ‘paragraph ‘21 he Property’ is‘acquiréd by Lender! Borrawer'sirjshi to any insuranice ‘policics-and 'proceeds resulting
{rom damage 10 the Propeity prior to the acquisilion shall puss o Lender 1o the exient of the sums secured by this Security
Tnstrument immedialy prior o he BigUisian, - 11Tl B e et
6. Occupancy, Preservriv, Mnintenance and “Protéction of ‘the Propérty; Borrower’s Loan -Application;
Leasehoids.. Borrower Shnll ¢ ciipy, estiblish, and use’ the Propériy o Borrower's principal residence within sixty days
after'the éxteution of this Sceuriiy Insirumicnt'and shall Continiie 16'oécipy the' Priperty as Borrowei's priricipal résidence
for at'least’ oz year after the'daté 1" c2rupancyi unless'Lentler oilitrwisd agreed in'wriling, which cohsent shallf not be
Urircasonably 'withheld, or uniess extenvaiing circumstances exist which arc beyond Borrower’s control, Borrower shall not
desiroy, damage or impaif the Propeiiy, alfnw v e Propcity Lo deseriorate, oF comimil waste ‘on'the Propenty. Bormower shall
be in default If aniy forfeliure action iir prociedivg, Whether'¢ivil or eriminial,’is begun et In'Leilier's good fuith judgment
eould’ result ' In’ forfeliire ‘of thie Propeny or uthoruise matdrlally’ inipiie the licn ereaied: by thie Secirlly Instrumcnt or
Lefjtibr security Intercgt. Borrower i cure sueh' ariull'dnd teiistite, iy n{)fﬁ;vldc'd_'iis’bmgr‘aph‘fls.‘ by eausing tho setion
of proceeding” lo- be dismissed” with ' 'riling. har, *in Unter's ™ godd’ faith” deterininintion; ‘prechiides forfeiture of - the
Borrotver's' Infercsi I the Property ‘o othér'materlal imp ortiend'6f thé'llen ‘éreated By this Séeurity Instrument-of Lender's
security inierest. Borrower shall also be in default if Borrowar, during the loan application process, gave matevially falsc or
iaceuratg information or statements o' Leiider (of falled:ip prvide Linder with'any' midierial ififormation) in connéction
with the foan evidenced by the Note, Including, but not Yimlited 1), renvesentadons conceming Borrower's occupancy of the
Propicrly us 8 principal fesidence, If Uiy’ Sectirity Tnsirumént is orfa icaehotd, Borrower stialt comply with all the provisions
of the lodse. I Borrowet: acqilres fie tle 1o thé Propcny; the ledse!iold arid the fée tue'shall not ierge unless Lender
agrees (6 e merger in wriling, © o En U r LT et
“" 7. Protection of Lender’s Rightd'in the Property.’ 'If' BorrGwer faili: o ‘perform ‘the covenants and agreenients
contained i this Secirity’ Instrument, or’ there!is’a 1égal ‘proceeding ‘that 'my wienificanily  affect Lender's rights'in-the
Property (stich as a pro¢eeding in bunkruptcy, probate, for condemnation. or. for eiture or to enforce laws or regulations),
men'Lendcqmqy da and pay for whalever is necessary 1o pj:p_lpct"ilhc' value of the Pioperty and Lender's rights in-the
Projiity, Lender's atiions m, ielude aying asy suins sécurbd biy'a 1 whichyHas proriy over s Securig Tnstzument
appearing'in court, paying reasonabls attorneys’ fees, and enicring o tHe Propenty to make iepairs. Although Lender may
take action under thig pdragraph 7, Lenderdocs nobhave to'dg'so, i # 1  w TT st o e T
"y siriodnd disbured by, Lonr undsr S pagrih. 1 sl Sk sadiion debt of B sécured by i
Security Insirimént. Unless Bomwer and Lender agree io/other, férifis"of payment, thiese amoiinte’skaj. béar interest {rom
the ‘date’6f, disbursement at’the Note ‘raic and ‘shialt’ be”payable,’ Wit interest; upon’ notice' froin ‘L <ndér’to Borrower
requesting paymeit. ., e R 7. < WA
B Mortgage Insurance, | 1 . urance as 4 condiion of making the loan sccured by ¢
Sccurity, Insirument, Borrower shall pay tie premiums reguired lo mainialri the mortguge insurance i effect, If for any
reasofi, the morigage insurance covernge required. by, P@fgﬁt‘t{iﬂsé#”qr:’c#&seé; . be'in effect, Borrower shall pay the
premiums fequired to obiain coverage substantially equivalent to (he'triorigagd insurance previciisly iri'effect, ‘at'a’ cost
substanitially equivalent to,the cost tg Borrower of the mortgage, insuranice previously in effect, from an allematc mortgage
iisures approved by Lérider, If substinliall cquivaleit morigage iisiraiice coverge'is nat avallable, Bonrover shall pay to
Lender cach manih s sum equal to one-twelfih of the yearly morignge insursnée premiuri being paid by Borower when the
insuraiice cayerage lapied or ceased 10 be.in effps), Lender Wil accept, s dnd retdln ihese payments s & loss reserve in
liew, of morigage insurance, Loss Taserve payments, majno, jonger, be reqiilred, 'at the, option”of Lender, if morigage
insurance coverage (i, the amount nd, fof the period that TLeniler réquires) frovided' by ai insurer afipraved by Lender
again becomes available dnd. i, obtidned. Borrower shallpiay, he' bremiiié régired 1o, muintsin morigage insirance'in
effect, or lo, provide a 1oss, reserve, . unul the; requircment, for morigage ‘insurdnce ‘tnds’in dccordanice with any writien
‘6f 5 Propery. Leidér sl

et

18 Lismider’rédiredl moftgige isurance as a condition of making the loan wecured by this

i

Logfi

: v N L [ s Lidgradals fagorhe RS T gt SE
sgreement between Borrower and Lender oz applicable law,",

N (IR

FOLLLEAL bt

s, Inspection., . Lender.or s agent may, make easquable catres, upon and inspecdors of he ]
give Borrower.notice at the.time of or prior o an ifispection specifying reasonable cause for the inspection.

«:» 10.Condemnation, . The proceeds of any, award o, claim [or damages, direct or consequential, in connection with
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24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security

Instrument. {Check applicable box(es})

:j Adjustable Rate Rider

] Graduated Payment Rider

j Balloon Rider

D Cordominium Rider
D Planned Unit Development Rider

D Rate Improvement Rider

D 14 Family Rider 4
W

D Biweekly Payment Rider ¢= -

D Second Home Rider

>

"

'
i

1

ol
0
b

0

] Other(s) [specify]

BY SIGNPG BELOW, Borrower accepts and agrees to the terms and covenants conizined in pages 1 through 6 of this
Security Instrumea and in any rider(s) executed by Borrower and recorded with it

Witness:

' ’
(Seal) %M._m&w
-Borrower N M. PIERCE -Bommawer

Social Sccurity Number

Witness;

WILSON H, PIERCE

Social Security Nuniber ~
e (Scal) (Seal)
-3pirower -Borrower
Social Security Number Social Security Number o
. , \ “QFFICIAL SEAL"
. \ i/ CARRIE L. MASSARO.
STATE OF ILLINOIS ( ,{ }0 - County ss Notery Publfc, Slate of [Ifaols
! ‘ My Commlssion Expires 4/30/97

,a Notary Public in and for said county and siate,

L undarsgnood
do hmb)} certify that WILSON H, PIERCE AND CARMEN M, PIERCE, HUSBAND AND WIFE

, personally known to me (o be the same p2rseals) whose name(s)  ar€

subscribed W the foregoing instrument, appeared before me this day in person, and acknowlégzed thar  they signed

their frec and voluntary act, for the user a2 purposes therein set

and delivered the said instrument as

forth,

GW\% V\Aal;)@w

Given under my hand and official scal, this
My COI‘ET %rp%az

This instrument was prepared by

Notary Public

H.F.M. INC.,

_ (Name)

9944 5. ROBERTS ROAD, PALOS HILLS, IL 60465
(Address)

Form 3014 9/90 (page 6 of 6 pages)
Gres Lakes Businees Forms, inc. I
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