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THIS MORTGAGE is madethis ... 1? ....... dayof. ...

between the Mortgagor, . ADOLPK. .R. FORD
{herein “Borrower”™). and the Mortgagee, . LIBERTY LUMBER & GENERAL - CONST ---- e ereriarieeana

aCorporation.................. organized and existing underthe laws of . 1114 nod@ - - -crvmmemrommroee s .
therein “Lender™).

WHEREAS, Borrower is indebied to Lender in the principai sum o _U.S?S ........ £3000 00 - -, .
which indebtedness is evidenced by Bommower’s note dased ... ... L 3. and extensions and renewals
thereof (herein **Note''), providing for monthly installments of principal and interest, with the balance of indebtedness,

if not sooner paist. duc and payable on . Approximately - -84 -months -from -disbursemont -date . ----cor-

To SECURE (o ender the repayment of the indebtedness evidenced by the Note. with interest cthercon: the payment
of al} other sums. wuh interest thereon. advanced in accordance herewith to protect the security of this Marngage: and
the performance of %z Covenants and agreements of Borrower herein contained, Bormnwer does hereby mongage. grant
and convey to Lender'ihe (2liowing described propeny located in the County of .QOOK -« -~ o vovivineeeninnn. . State of

Nlincis:

THE MORTH S PEET OP LOT 37, ALlL OF LoTr 38§
AND THE SOUTH 5 PEET OF LO¢ 9, IN BLOCK 4

IN WITE AND COLRMAN'S, STONY ISLAND BOULEVARD
BUBDIVISICH OF THE NORTH HALP COF 1HE SOUTHEAST
QUARTER OF SECTION 15, TOWNSBHIF 38 WORTH,
RANGE 14, RAST OF THE THIRD PRINC(P.L
MERIDIAN, IN COOK COUNTY, ILLINOIS.

D036 2RO - OO 93506254

935062572 . DEPT-Di RECORDING $27.50
. T30O0DN TRAM 2391 u7/01/93 gRi24000
. 37837 % K--P 3 -UIS 24
X COOK COUNIY RECORULR
whichhmtheaddmssof..al.z.l,,s.m ........................................... CHICRGO: - roccrerrrerosrranssaias .
1 [City]
Minois............ ] . (herein **Property Address’’);
o404

TOGETHER with all the improvements now or hereafier erected on the property, and all easements, nghts,
appurtenances and rents all of which shall be deemed to be and remain a part of the propeity covered by this Mortgage:
and all of the foregoing, together with said propenty (or the leaschold eslale if this Mongage is on a leaschold) arc
hereinafier referred to as the **Propeny.’”

Bomower covenants that Horrower is lawfully seised of the estate hereby conveyed and has the right 10 mortgage,
grant and convey the Property. and that the Property is unencumbered. cxcept for encumbrances of record. Bomower
covenants that Borrower warranls and will defend generally the title to the Property against all ciaims and demands,

subject 10 encumbrances of record.

JELINOIS —secont HOATEAGE — 1/80— FISAFHLIG UNIFORM S:STRUMENT Form 3814
GT-15-14-060 (8/90}

Scalure Sreterws, N, S Count, MM 55302 {1-800-307-2341) 188 SMO-A CUSTOMIZED
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\ 10. Bomower Not R . pt A Whiver. o gt e for payment or modifica:
tions of amortization of t & by @ sor in {aterest of Borrower
shail not operate to release in any ner, the ilabilityof the o and s sifecessors in interest.

Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising sny right ot remedy
hereunder, or otherwise afforded by applicable taw, shall not be a waiver of ot preclude the esercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Llablllty; Co-signers. The covenants and agreements herein
contained shafl bind, and the rights hereunder shall inure to. the respective tuccessors and assigns of Lender and
Borrower, subject (o the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
severs). Any Borrower who co-signs this Mortgage, but does not execute the Note, (ai is co-signing this Morigage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower nereunder
may sgree to extend, modify, forbear, or make any other accommeodations with regard to the terms of this Mortgage or
the Note without that Borrower’s consent and without relezsing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any noftice required under applicable law to be given in another manner. (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
sddressed to Borrower at the Property Address or at such other address as Botrower may designate by notice to Lender
as provided herein. and (b) any notice to Lender shail be given by certifiedd mail to Lender’s address stated herein or to
such other addr ss s Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be ar>med to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing I 4.7 Severability. The state and local laws applicable to this Morigage shall be the laws of the
jurisdiction in which >¢ Property is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the ruer. that any provision or clause of this Mortgage or the Note conflicts with applicabie 1aw, such
conflict shall not affect otf e provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end thir privisions of this Morgage and the Note are declared to be severable. As used herein,
“costs’’, “expenses” and “attoinrys’ fees” include all sums to the extent not prohibited by applicable law or iimited
herein.

14. Borrower's Copy. Borrower 1aail b~ furnished a conformed copy of the Note and of this Mortgage at the tim« of
execution or gfter recordation hereof.

15. Rebabiliation Loan Agreemeni. B .rro ver shall fulfill all of Borrower's obligations under any home rehabilita-
tion, improvement. repair, or other loan agroement which Borrower enters into with Lender. Lender, at Lender’s option,
may reqQuire Borrower to execute and deliver 1) Lender, in a form acceptabic to Lender, an assignment of any
rights, claims or defenses which Borrower may hav a jainst parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Trawsfer of the Property or s Beneficla) Intes est in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Forrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender imay -at its option, require imediate payment in full of all
sums secured by this Morigage. However, this option shal! pJr be exercised by Lender if exercise is prohibited by
federal lsw as of the date of this Morigage.

1f Lendezr exercises this option, Lender shall give Borrower cioice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered o¢ riwiled within which Borrower must pay all sums
secured by this Mortgage. If Borrower fails 1o pay these sums prior ¢ 1%e expiration of this period, Lender may in-
voke any remedies permitied by this Mortgage without further notice or dinmiand on Borrower.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and ag ee as follows:

17. Acceleration; Remsedies. Except as provided In parsgroph 16 bhereof v .on Borrower's breach of any cove.
oant or agresment of Borrower in tbis Mortgage, Inclading the covenants to pay \/b>n due any sums secured by this
Mertgage, Lender prior 1o scceleration shall give notice 1o Borrower as provided in‘ps aaraph 12 hereof specifying: 1)
the breach; {2) the action required to cure suzh breack; {3} a date, not less than 10 days { vm the date the notice bs malled
te Borrower, by which sach beeach must be cured; and {4) that fallure to cure such breach o) ur before the date specified
In the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by JGi'clal proceeding, and
sale of the Property. The notice ahall Further inform Borrower of the right (o reinstate after acteler tion and the right to
assert In the foreclosure proceeding the nonexistence of a defavlt cr any other defense of Borrowe: o ucceleration and
fereclosure. If the breach b not cured on or before the date specified in the notice, Lender, at LinZer's option, may
deciare all of the sums secured by this Mortgage to be Immediateiy due and payabie without further (icn.and and may
foreciose this Mortgage by judicial proceeding. Lender shall be entitled to collect In suck proceeding 11l ¢ xpenses of
forsciosure, inclading, but not lmited o, ressonsble attorneys’ fees and costs of documentary evidence, abstracts and
tithe reperts.

18. Borrower’s Right to Relnstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort.
gage discontinued a1 any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender aif sums
which would be then due under this Mortgage and the Note had no acceleration occurred: (b) Borrower cures all
breaches of any other covenants or agreements of Barrawer contained in this Mongage: (¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage. and in
enforcing Lender's remedies as provided in paragraph 17 hercof, inciuding. but not limited to. reasonable attorneys’
fees: and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender’s intercst in the Property and Borrower's pbligation 10 pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower. this Mortgage and the cbligations secured hercby shafl remazin
in full force and effect as if no acceleration had occurred.

19. Asmsignment of Rents; Appointment of Recelver. As additional security hereunder. Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall. prios to acceleration under paragraph L7 hereof or
abandonment of the Property, have the right to collect and retain such rents at they become due and payabie.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shalt be entitled to have a
receiver agpointed by a court to enter upon. take possession of and manage the Property and to collect the rents of the
Property inciuding those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and oollection of rents, including, but not {imited to, receiver’s fees, premiums on receiver’s
honds and reasonable attorneys’ fees, and then te the sums secured by this Mortgage. The receiver shall be liable to
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