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MORTGAGE

THIS MORTGAR ("Securlty Instrument”) Is givenon June 23, 1993 . The mortgagor le
PAUL J. WAYWDOUD SR. and SALLY H, WAYWOOD, HUSBAND AND WIFE

("Borrower"),
This Security Instrument Is (wsnto SOUTHLAND MORTGAGE CORPORATION,
A ILLINOIS CORPORAYTLOW ,
which Is organized and existing UnJer thelaws of THE STATE OF ILLINOIS , and whose address Is
18110 SOUTH DIXIE HIGHNAY, HOMEWOOD, IL 50430 ("Lender).
Borrower owes Lender the principal sumef- fifty One Thousand Dollars and no/100

Dollars (U.S.$51,000.00 ) This dabt Is
evidenced by Borrower's note dated the saine aate as this Securlty Instrumaent {"Note"), which provides for monthly
yments, with the full debt, i not paid earlies, fud and payableon July 1, 2823 . This Security

nstrument secures to Lender: (a) the repayment-ofihe debt evidenced by the Note, with interast, and all renewals,
axtansions and modifications of tha Nota; {b) the pzyriant of all other sums, with interest, advanced under paragraph 7
to protect the securlty of this Security Instrument; and (c) the performance of Borrowsr's covenants and agreemants
under this Security instrument and the Note. For this pur(»ose, Borrower does hereby mortgage, grant and convey to
Lender the following described property located in CO 0K
County, linots:

R [ 1.

TAX NUMBER: 27-13-201-033--1029 & 27-13-201-033-1041

which hastheaddressof 15114 EVERGREEN DRIVE #2B ORLAND PARK
[Stree) [Clty}
Minois 60462 (*Property Address”),
© [3p Code]
TOGETHER WITH all the improvements now or hereafter arecled on the propanty, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacemants and additions shall aiso be
covered by this Securlty Instrument. All of the foregoing Is referred to In this Security Instrument as the "Propenty.”

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed and has the right to
montgage, grant and convay the Property and that the Praperty Is unencumbereq, except for encumbrances of record.
Borrower warrants and will defend generally thae title to the Property against all claims and demands, subject to any
ancumbrances of record.
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THIS SECURITY INSTRUMENT combines unform covenants for natlonat use and non-unilorm covenants with
limitad varlations by urisdiction to constitute a unliorm security Instrument covering roal propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prog:jymom and Late Charges. Borrower shall prompily pay when dus
we principal of and interest on the debt evidenced by the Nate and any prapayment and lale charges due under the
ots.

2. Funds for Taxes and insurance. Subject to applicable faw or 10 a written walver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, untll the Notg |s pald in full, a sum (*Funds”) for: {a)
yearly taxes and assessments which may attain priority ovar this Security Instrumant as a lien on the Propenty, (b} yearly
leasehold payments or ground rents on the Propenty, i any; (c) yearly hazard or propenty Insurance prermiums; (d)
yearly flood insurance premiums, f any; (e) ysarly mortgage Insurance premiums, i any, and (f) any sums payabis by
Borrower to Lender, in accordance with the provisions of paragrap* 8, In lleu of the payment of mortgage Insurance
premiums. These tems are called "Escrow Items.” Lender may, at any tima, collect and hold Funds In an amount not 1o
excead the maximum amount a lender for a fedarally related mortgage loan may rsﬂulro for Borrowar's ascrow account
under the federal Real Estate Settlamant Proceduros Act of 1974 as amanded from tlme to time, 12 U.8.C. 82601 ot |
seq. ("RESPA") uuninss another law that applles to the Funds sets a lesser amount, If so, Lender may, &t any time, collect
and hold Funds In =iramount not to exceed the lesser amount, Lander may estimate the amount of Eunds due on the
ba;l?cggfurrem data and reasonable estimates of expenditures of future Escrow items or otherwise In accordance with
ap e law.

The Funds shall be held in-an insttuiion whose deposits ars insured by a lederal agency, Instrumentality, or entity
(including Lender, if Lender is each an institution) or In any Federal Mome Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems, Lender m ot charge Barrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Esc:ow Items, unless Lender pays Borrower Inlarest on tha Funds and spplicable law
Formns Lender to make such a charys. [~owever, Lender may require Borrower 10 pay a one-time charge for an
ndependent real estate tax reporting service used by Lender In connectlon with this loan, unless applicable law
provides otherwise. Unless an agreement .s made or applicabla law requires intarest to be paid, Lander shall not be
required ta pay Barrower arty Interest or earning: on the Funds. Borrower and Lender may agree In wrmnF. howevar,
that interest shail be pald on the Funds, Lender tna! rive 1o Barrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds arvi *a purpose for which each debit ta the Funds was made. The
Funds are pledged as additional security for ali sums sesured by this Securlty Instrument.

If the Funds held by Lender excaed the amounts permitted to be haid by agj)licable law, Lander shall account to
Borrower lor the excess Funds in accordance with the requiccmants of applicabla law. H the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow items wivn due, Lender may so notity Barrower In writing,
and, in such case Borrower shall pay to Lender the amount necessxr; to make up the deiiciency. Borrower shail make
up the deficiency in no more than twelve manthly payments, at Lencer s sole discration.

Upon payment In full of all sums secured by this Security Instrument, Zenvter shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the F roperty, Lander, ptior to the acquisition
or sale of the Proparty, shali apply any Funds held by Lender at the tima of acrulibitlon or sale as a credit against the
sums secured by this Security Instrument,

3. Application of Payments, Unless applicable iaw provides otherwise, all payrients received by Lender under “1
paragraphs 1 and 2 shall be applled: first, to any prepayment charges dus under the Na'e; second, to amounts payabie G
under paragraph 2; third, to interest due; fourth, 10 princlpal due; and Jas), to any late charges 'ue under the Note. CC:n

4. Charges; Liens, Borrowar shall pay alf taxoes, assassments, charges, fines and imposiuea attributabie to the “]
Property which may attain priority over this Security Instrument, and leasehold payments or greurd rents, if any. o
Borrower shall pay thess obligations in the manner provided in paragraph 2, or i not paid in that nannar, Borrower shall o
pay them on time direcily to the person owed payment. Borrower shall promptly furnish to Lender all nc.ices of A

amounts 10 be paid under this paragraph. )f Borrower makes these payments directly, Borrower shall prompily fumnish io
Lender recelpts evidencing the payments.

Borrawer shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a)
agrees In writing to the payment of the obligation secured by the llen In & manner acceptable to Lander; (b) contasts In
good falth the lien by, or defends against enforcemant of tha lien in, lagal proceedings which In the Lender's opinion
operate o prevent the enfarcement of the lian; or (c) secures from the holder of the lisn an agreement satisfactory to
Lender subordinating the fien to this Security Instrument. It Lender determines that any pant cf the Property is subject to
a lien which may attaln priority over this Security Instrument, Lender may give Borrower a notice identifying the lian.
Borrowsr shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now exisling or hereafter srected on the
Property Insured against loss by fire, hazards Included within the tarm "axtended coverage” and any other hazards,
including floods or flooding, for which Lender requires Insurance. This insurance shall be maintained In the amounts and
for the periads that Lender requires. The insurance carrler providing the Insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. If Borrower fails to malntain coverage described above,
Lender may, at Lender's option, obtaln coverage to protect Lender’s rights in the Property In ac nce with

paragraph 7.
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All insurance pollicies and renewals shall be acceptable to Lender and shell include a standard mortgage clause.
Londer shall have the right to hold the policies and renawaly. i Lander requires, Borrower shall promptly give to Lender
all recelpts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lendar may make proof of loss if not made promptly by Borrower.

Unless Lander and Borrower otherwise agree In writing, Insurance proceeds shall be applied to restoration or repals
of the Property damaged, if the restoration o repair is economically feasible and Lender’s security is not lesaened, if the
restoration or repalr Is not economically feasible or Lender's security would bo 1assened, the insurance proceeds shall
be applled to the sums secured by this Securlty Instrumaent, whethar or not then due, with any excess pald to Borrowar.
if Borrower abandons the Property, or does nol answer wihin 30 days a notice from Lender that the ingurance cartier
has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repalr
or restare the Property or to pay sums securedt by this Security Ingtrument, whether or not then due. The 30-day perlod
will begin when the notice Is given.

Unless Lende” and Barrower otherwise agres In writing, any application of proceeds 10 principal shail not extend or
postpone the due Gacs of the manthly payments referred 10 in paragraphs 1 and 2 or change the amount of the
payments. If under pazanraph 21 the Propenty is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from dzmage to the Property prior to the acquisltion shall pass 10 Lender to the extent of the sums
secured by this Security \nzzumant immediately prior to the acquisition,

e. Occupancy, Preservai’ur, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occury. establish, and use the Property as Borrowar's principal residence within slxty days
after the exacution of this Security instrumaent and shall continue to oceupy the Property as Borrower's principal
reskience for at least one year after the c.ets of occupancy, unless Lender otherwiso agrees In writing, which consent
shall not be unreasonably withheld, or u:iess.axtenuating circumstances exist which are beyond Borrowar's conltrol.
Borrower shall not destroy, damage or impiiir tha Property, allow the Property to detarlorate, or commit waste on the
Property. Borrower shall be In default if any tuifsisure action or proceeding, whether civil or criminal, Is begun that in
Lender’s good falth judgmant could result In for{aitura of the Property or otherwise materially impair the lien created by
this Security Instrument or Lender's securlty interes!. Sorrower may cure such & default and reinstate, as provided In
paragraph 18, by causing the action or procesding to be dismissed with & ruling that, in Lendar's good falth
determination, precludes forfeiture of the Borrower's inte: est in the Property or other material Impalrment of the lien
created by this Securlty Instrument or Lender’s security Inisrsst. Borrower shall also be In default  Borrower, during the
loan application process, gave malerially false or Inaccurate \n‘o:matlon or statements to Lender (or falled 1o pravide
Lender with any matarial information) In connection with the lotn-avidenced by the Note, Including, but not limited to,
representations concerning Borrower's occupancy of the Properly s s principal residence. If this Security Instrument is
on a leasehold, Borrower shall comply with all the provisions of the lcare... If Borrower acquires fee title to the Property,
the leasehold and the fee thie shall not merge uniess Lender agrees i the marger in wrlting.

7. Protection of Lender’s Rights in the Property. If Borrowar falls to parfurm the covenants and agreements
contained in this Security Instrument, or there Is a legal proceeding that may siznilicantly affect Lender's rights in the
Property (such as & proceeding In bankruptcy, probate, for condemnatlon or forie!tuis or to enlorce laws or
requlations), then Lender may do and pay for whatever Is necessary 1o protect the veiue of the Property and Lender's
rights In the Property. Lender's actions may Include paylng any sums secured by a lien v:hich has priority over this
Security instrument, appearing In court, paying reasonable attorneys' fees and ontering un tha Property to make
repairs. Aithough Lender may take action under this paragraph 7, Lender does not have to do 8.

Any amounts disbursed by Lendar under this paragraph 7 shall become additional debt of To! ‘ower secured by
this Security Instrument. Unless Borrawer and Lender agree to other terms of paymaent, these amsurits shall bear
Interest from the date of dishursament at the Note rate and shall be payable, with interest, upon notice fiom Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage Insurance as a condition of making the loan sacured by this
Securlty Insirument, Borrower shall pay the premiums required o maintain the mortgage insurance In effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 10 be In effect, Borrower shall pay the
premiums required to obtaln coverage substantially equivalent to the mortgage Insurance "pravlously in effact, at a cost
substantially equivalent to the cost 1o Borrowsr of the mortgage Insurance previously In effect, from an alternate
mortgage insurer approved by Lender. i substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly martgage Insurance premium being
paki by Borrower whan the Insurance coverage lapsed or ceased to be In effect. Lender will accept, use and relain these
payments as a loss reserve In lieu of mortgage Insurance. Loss reserve payments may no longer ge requlired, at the
option of Lender, f rnortgage Insurance coverage (In tha amount and for the periods that Lender requires) provided by
an Insurer approved by Lender again becomes available and Is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, untll the requirement for mortgage Insurance ends
In accordance with any writter: agreement between Borrower and Lender or applicable law.

Y LOSER
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. 9, Inspaction, Lender or ita agent may make reasonable entries upon and In.épectlons of the-Property. Lander shall
give Borrower notice at the time of or prior to an Inspection specitying reasonable cause for the Inspection.

10. Condemnation. The procesds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be pald to Lender,

In the event of & total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, whh any excess paid to Borrower. in the event of a partial taking of the Property In
which the fair market value of the Property immediately before the taking Is equal to or greater than the amount of the
sums secured by this Security Instrument immediately befora the taking, uniess Borrower and Lender otherwise agree In
wrlting, the sums secured by Ihis Securlty Instrument shall be reduced by the amount of the proceeds multipiled by the
foliowing fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property Immedlatsly before the taking. Any balance shall be pald to Borrower. In the event of a partial
taking of the Property In which the fair market value of the Property immediately before the taking Is less than the
amount of the sums secured immaediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless appiicable iaw otherwise provides, the praceeds shall be applied 1o the sums secured by this eurity
Instrument whethsr ar not the sums are then due.

It the Property is atandoned by Borrower, or If, alter notice by Lender to Borrawer that the condemnor offers to
make an award or seitie a claim for damages, Borrowar falls to respond to Lender within 30 days alter the date the
notice Is given, Lende Is aiahorized to collect and apply the proceeds, at its option, elther to restoration or repalr of the
Property or to the sums sacuract by this Security Instrumant, whether or not then due.

Unlass Lander and Borrowsr otherwise agree in writing, any application of procaeds to principal shall not extend or
postpone the due date of the monthlv-nayments referred to In paragraphs 1 and 2 or change the amount of such

payments.

11. Borrower Not Released; Forbearnaca By Lender Not a Waiver, Extension of the time for payment or
modification of amortizatian of the sums suctired by this Securlty Insirumaent granted by Lender to any successor in
Interest of Borrower shail not operate 1o releade *aa liability of the original Borrower or Borrower's successors in
interest. Lander shall not be required to commer.ce proceedings against any successor in interest or refuse to extend
time for payment or atherwise modity amortization ui the sums sacured by this Security instrumant by reason of any
demand made by the orlginal Borrower or Borrower's s1:ctussors In Interest. Any forbearance by Lender in axerclsing
any right o remedy shall not be 8 walver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severs: iabllity; Co-signers. The covenants and agreements of
this Securlty Instrument shall bind and beneflt the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17, Barrower's covenants and agreements shuil be joint and several. Any Borrower who
co-signs this Security Instrument but doas nat exacute the Note: (a) is c2-signing this Secuity Instrument only 1o
mortgage, grant and convey that Borrower's interast in the Property under 2 terms of this Securlty instrument; (b)Is
not parsonally obligated 1o pay the sums secured by this Security Instrumant; 8nd (c} agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodatiors '+ith regard 1o the terms of this Security
instrument or the Note without that Borrower's consent.

12, Loan Charges. If the foan secured by this Sacurity Instrument Is subject to ¢ law which sets maximum loan
charges, and that law is finally Interpretad so that the Interest or ather loan charges collecled or to be collected in
connection with the loan exceed the permitted iimits, then: (a) any such loan charge shanl bsiaduced by the amount
necessary 10 reduce the charge to the permitted limit; and (b) any sums already coltected f-om anrrowar which
exceeded permitted limhts will be refunded o Borrawaer. Lander may choose 1o make this refuns t; raducing ths
principal owed under the Note or by making a direct paymant to Borrower. if a refund reduces prrcingl, the reduction
wili be treated as a partial prepayment without any prapayment charge under the Nota.

14. Notices. Any notice to Borrower provided for In this Security instrument shall be given by delivaring i or by
malling it by flrst ciass mall unless applicable law requires use of another method. The notice shali ba directad o the
Property Address or any other address Barrower designates by notice ta Lender. Any natice to Lender shall be given by
Hrst class mall to Lender's addrass stated hereln or any other address Lender designates by notice to Borrower. Any
notice provided for In this Securlty Instrument shall be deamed to have baen given Lo Borrower or Lander when given
as provided in this paragraph.

18. Governing Law; Severabliity. Thiz Security tnstrument shali be govarned by federal law and the law of the

urisdiction In which the Property Is focated. In the event that any provision or clause of this Security Instrument or the
ote conflicts with applicable law, such confilct shall not attect other provisions of this Securlly Instrument or the Note
which can be given effact without the conflicting provision. Ta this end the pravisions of thig Security instrumant and the

Note are declarad 1o be savarable.
18. Borrower's Copy. Borrower shall be gliven one conformed copy of the Note and of this Securlty instrument.

17. Transler of the Property or a Beneticlal Interest In Borrower, if all or any part of the Property or any interast
In &t la soks or translerred (or it a beneficial interast In Borrower Is sold or transterred and Borrower 18 not a natural
person) withaut Lender's prior written consent, Lender may, at its optlon, require immediate payment In full of all sums

Y LOSEs
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séoured by this Security Instrument. Howaever, this option shall not be exerciged by Lander # exercise Is prohibited by
taderal law as of the clate of this Security instrument.

If Lender exercises this option, Lender shall give Borrower notice of accaleration. The notice shall provide a period
of not less than 30 days from the date the notlce is delivered or maliad within which Borrower must pay all sums secured
by this Securlty Instrument. If Borrower faiis to pay these sums prior to the expiration of this pesiod, Lender may invoke
any remedies permitted by this Securlty Instrument without funther notlce or demand on Borrowar,

18. Borvower’s Right to Reinstate. If Borrower meels cenaln conditions, Borrawer shali have the right to have
snforcement of this Security Instrument discontinued at any time prior to the earlier of; (a) 5 days {or such other period
as applicable law may apecify for reinstatement) before sale of the Property pursuant 10 any power of sale contalhed In
this Security Instrument; or Sb) entry of a judgment enforcing this Security instrument. Those conditions are that
Borrower: {a) pays Lender all sums which then would be dua under this Security Instrument and the Note as fno
acceleration had occurred: (b) cures any default of any other covenants or agreements; (c) pays all expenses incurrsd
in enforcing this Securlty Instrument, including, but not limitad to, reasonable attorneys' fees; and (d) takes such action
as Lender may reasonably require 10 assure that the lien of this Security Instrument, Lender's rights in the Property and
Bamrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upan
reinstatement by Bcrvower, this Security instrument and the obligations secured hereby shall remaln fully effective as i
no acceleration had aczurred. However, this right to relnstate shall not apply in the case of acceleration under
paragraph 17.

15. Sale of Note; Changs of Loan Servicer. The Note or a partial Interest in the Note (together with this Securit
instrurnent) may b sold ong-or mvre times without prior notice (o Borrower. A sale may result In a change In the ent
(known as the "Loan Servicer') t/ia! collects monthly payments due under the Note and this Security Instrument. Thera
also may be one or more chang, of the Loan Servicer unrelated to a sale of the Note, If there 1s & change of the Loan
Servicer, Borrower wif be given written rotice of the change In accordance with paragraph 14 above and applicable law.
The notice will state the rame and adarnss of the new Loan Servicer and the address to which payments should ba
made. The notice will also contain any other iniarmation required by applicable law.

20. Hazardous Substances. Borrower snvil bot cause or permit the presence, use, disposal, storage, or retease of
any Hazardous Substances on or Iri the Propeny. dcrrower shall not do, nor allow anyong else to do, anything aflecting
the Property that is In violation of any Enviranmeniat L 2w, The preceding twa sentences shall not apply to the presence,
use, or storage on the Property of small quantities of {1azerdous Substances that are generally recognized 10 be

appropriate to normai residential uses and to maintenance of the Property.

Borrower shail promptly give Lendler written notice of ar'y !estigation, claim, demand, lawsult or other actlon by
any governmental or regulatory agency or privata party Involvirg t Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. it Burcwer leamns, or Is notifled by any governmental or
regulatory authority, that any removal or other remediation of any Fe«a dous Substance affecting the Propenty Is
naecassary, Borrower shall promptly take all necessary remedial acticns in accordance with Environmental Law.

As used In this paragraph 20, “Hazardous Substances” are those subs:ances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoling, kero%ene, other lammable or toxic
petroleum products, toxic pasticides and herbicides, volatile solvents, materials cuntaining asbestos or formaldehyde,
and radioactive materials. As used In this paragraph 20, "Environmental Law" means «eJaral laws and laws of the
jurisdiction where the Property is located that relate 1o health, safety or environmeanis) protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covanant and agree as olipws:

21. Acceleration: Remedles. Lender shall give notice to Borrower prior to acceferaor, t2ilowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior 10 acceleration under paragraph
17 uniess applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action r uired to
cure the default; {¢) a data, not less than 30 days from tha date the notice is given to Borrowe, kv which the
default must be cured; and (d) that fallure to cure the default on or before the date specified in 1:3 notice may
result in acceleration of the sums secured by this Securily Insirument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right 10 assert in the foreclosure proceeding the non-existence of a dofault or any other defense of Borrower 0
acceleration and forecliosure. if the default is not cured on or before the date specified in the notice, Lender at its
option may require Immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security instrument by judicial proceeding. Lender shall be entitled to collect all
expenses Incurred In pursuing the remedies provided in this paragraph 21, including, but nol limited to,
reasonable attorneys’ fees and costs of title evidence.

22. Relesue. Lipon payment of all sums secured by this Securlty Instrument, Lender shall relaase this Security
instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead, Borrower walves all right of homaestead axemption In the Property.

V20586
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28, Riders 10 this Securlty instrument. It one or more ridrs are axecutod by Borrower and recotdod 1 har
with this Security Instrument, tha covenants and agreements of each such rider shall be inco‘g:omtod intoa
amend and suppiement the covenants and agreements of this Security instrument as if the rider(s) were a part o! this
Securlty Instrument. [Check applicable box{es)]

(] Adjustable Rate Rider [} Condominium Rider C] 1--4 Famlly Rider
[ Graduated Payment Rider [ Planned Unit Development Aikler (] Biweeldy Payment Rider
C] Balloon Rider [J Rate improvement Rider 3 Second Home Rider

[ Other{s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained In this Security
Instrutment and In any rider(s) executed by Borrower and recorded whh i,

Witnesses:
L'ﬁ- zm,ﬁ %L/LU“""( 9K

PAUL ﬂwoopl/sa

Soclal Securlty Number _326-24-8098

\&Z Zlf "'S;‘/ y/{{“f}um)/

SALLYZ W, WAYNOOU.¢/
Soclal Security Numbar 344 -14-2327

(Senl)
Botrowet
Saclal Security Number Lo Soclal Security Numbar

[Space Bakois inis Line For Acknowledgmant)

STATE OF ILLINOIS, COOK County ss:

),  KATHY A. PINTO . & Notary-“olic In and for said county and state do hereby certly
that PAUL J. WAYWOOD SR. and SALLY H. WarycoD, HUSBAND AND WIFE

g:raonally known to me to be the same person(s} whose name(s) subirribad to the fore ec?olng instrument, appearad

fore me this day in person, and acknowledged that they signe and delivered the sald instrument as

their free and voluntary act, for the uses and purposes therein set farth,
Given under my hand and official seal, this 23rd dayof .June, Fos3,

My Commission expires:  9/7/94

This instrument was prapared by:

ILLINOIS~SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
1SC/CMDTIL/ /0491/3014(9-90)-L. PAGEBOF 8




OFIIFI?@ ﬂ RII@QPY LOAN NO. 00083296-56

« - THIS CONDOM!NJUMkJD!R\!; madethls 23rd dayol une, - - and s incorporated Into

and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Securlty

Instrument”) of the same date given by the undearsigned (the “Borrower") to secure Borrower's No'e 1o

SOUTHLAND MORTGAGE CORPORATION, A ILLINGIS CORPORATION

(the "Lender*) of the same date and covering the Property described in the Securily Instrument and located at:

15114 EVERGREEK ORIVE #28,0RLAND PARK,IL 60462
[Property Addreas)

The Property Includes a unit in, together with an undivided interest In the common elements of, a condominium project

known as: CiLEARVIEW CONDOMINIUM, TERMS, PROVISIONS, COVENANTS, CONDITIONS AND OGPTLIONS
CONTAINED IN AND RICGHIS AND EASEMENTS ESTABLISHED BY THE DECLARATION OF CONDOMINIUM OWNERSBHIP
RECORDED MARCH 27, 1984 AS DOCUMENT 27020895,

{Name of Condominium Project]

(the *Candominium Project”). i tho owners assoclation or other entity which acts for the Condominium Project {the

*Owners Assoclation®) hoids title to property for the benefit or use of its members or shareholders, the Propeny glso

includes Borrower's Intarest In the Owners Assoclation and the uses, proceads and beneflts of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made Ir tha Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominlum Obligations. Borrowar shall perform all of Borrower's obligations under the Condominium
Projsct's Constituent Documants. Tha “‘Consthuent Documents® are the: (i) Daclaration or any other document which
creates tha Candominlum Project; (W) by-laws; {iil) code of regulations; and (iv) other equivalent documents. Borrower
shall pramptly pa;,. when duse, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurrnce. Solong as The Owners Association malntains, with a Eenemity accepted insurance carrler,
a "master* or "blankst™ =oilcy on the Condominlum Project which is satisfactory to Lender and which provides
Insurance coverage Ir_ tha amounts, for the perlods, and against the hazards Lender requires, including fire and hazards
Included within the term. "ex ended coverage,” then:

{i} Lender watves ‘av provision In Untform Covenant 2 for the monthly payment to Lender of one-twalfth of the
yearly pramium instaliments for >azard Insurance on the Property; and

{i) Borrower's obligatic.iy under Uniform Covenant 5 1o malntaln hazard Insurance coverage on the Property
is deemed satisfied 1o tha extan. that the required coverage Is provided by the Owners Assaclation policy.

Borrower shall give Lenderz.ompt notice of any lapse in requfred hazard Insurance coverage,
In tha event of a distribution of hr.zard Insurancé proceseds in lleu of restoration or repalr followlng a ioss to the

Property, whether to the unlt or to coirmi.1 elements, any proceads payable to Borrower are hereby assigned and shall
be paid to Lendar for application to the sums.=acured by the Seclirlty tnstrument, with any excess paid to Barrower.

C. Public Liabilty Insurance. Borrower 3hall take such actions as may be raasonable to Insure thal the
OTders Assoclation mairtains a public Hlabhitv insurance policy acceptable in form, amount, and extent of coverage 10
Lender.

D. Condemnation. The proceeds of any av.art or clalm for damagaes, direct or consequantial, payable to
Borrowaer [n connection with any condemnation or-ziter taking of all or any pan of the Propany, whethar of the unit or
of the common elements, or for any conveyance In figu of condemnation, are hereby assigned and shall be paid to
Lendar. Such proceeds shall be applied by Lender to the 'suims secured by the Security instrument as provided In
Uniform Cevenant 10.

E. Lender's Prior Consent. Borrowar shall not, excef. atter notice to Lender and with Lender's prior written
consent, elther partition or subdivide the Property or consenito:

(i) the abandonment or termination of the Condominian Project, except for abandonment or termination
required by law in the case of substantlal destruction by fire or otker 2asualty or In the case of a taking by condemnation
or eminent domain;

(i) any amendment to any provision of the Canstituent Docurazats if the provision Is tor the express benefit of

L :
ender (iil) termination of protessional managemsent send assumption of ¢ alt-rxanagement of the Ownaers Association;

oF (v) any action which would have the effect of rondering the public we 0!ty Ingurance coverage malntained by
tha Owners Asscclatlon unacceptable to Lender.

F. Remedies. [t Borrower does not pay condominlum dues and assessmeris vvhen due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become addu uinzl debt of Borrower secured by
the Securlty Instrument. Unless Borrower and Lender agree 10 other terms of payment, Jihase amounts shall bear
Intarest from thse date of dlsbursement at the Note rate and shali be payable, with intercs), upon notice from Lender to

Borrower requesting payment,
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained ini's Condominium Rider, I

- e 4

Bofiower

(Seal)

-Barrower
MULTISTATE CONDOMINIUM RIDER~ SINGLE FAMILY~ FNMA/FHLMC UNIFORM INSTRUMENT FORAM 3140 00/80
ISC/CCR**//G291,/3140{08-90)-L
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