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- R This instrument was pregh
| g S...WELISBOND-HARRIS. BANK WIIMETTE........
{Minn)
Yl 1761, SHERIDAY, WUMERTE, . 1k $009)....
{Aildrosa)
MORTGAGE
(‘\} THIS MEHCEGE Security tisteiment™) is given on W JUNEL. 29,1893 e
& moslgagor is 3. OHOMIS STAAB.-AND. DALE. V., .. STARR, HIS. WIFE........ocmiiain, .
N “Borrowee™ . This Security [nstrusicit is given 10 . HARRES. BANK o RIIMETTE p. NuBa.vooveoors
which is organized and existing wader e aws of .. THE, UNITED, STATES, OF MMERICR. ., and whone adkdress is
1701 SHERIDAN. RORD, WILMETTE, (IL  0000L . e soreesss s esesses oeraeent s e
CLender”). Borrower awes Lender the ponvifal sin of GVE. BUNDRED, TWQ. THOUSAND EIGHT HUNDRED AND

NOAL00K. K. KX K KKK K K K K 20 otlary (0S8 AQRBO0.00. . This deti is evidence
by Borrower's note dated e same e as this Neetsity Tnstrmment ¢ Note™ i, which provides for nemiily payisents,
with the foll debt, if mot paid cartier, due and payable on o0 SURYL e 2083 . This Securty Instrumen
secures o Lenders (ar the repayment of the debit evidenced by e Note, with interest, and all renewals, exiensions wd
modifications of the Note; (b the payment of all other sums,_ st interest, advanced under paragraph 7 to protect the
security of this Security Instruments and (¢) the performanee of Redwer’s covemmts and agreetmeats under this Seeurity
Instrument and the Now, For thix parpose, Borrower does hereby ipargape, grant aiwd convey to Lender the following
deseribied peopeny locted i e 00K R County, Blinois:

28 (0 L29¢2

UNIT NUMBERS 209 AND L~15 IN VILLAGE CENTHE UCONDOMINIUM AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL
ESTATE:

LOTS 22, 23 AND 24 IN DINGEE'S RESUBDIVISION OF HBLOCK 26
IN THE VILLAGE OF WILMETTE, IN SECTION 34, TOWNSHI® 42
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIA%L,
WHICH SURVEY IS ATTACHED AS EX¥IBIT ‘D' TO THE DECLAREYION
OF CONDOMINIUM RECORDED AS DOCUMENT NO. 89259074 TOGETALE
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON

ELEMENTS IN COOK COUNTY, ILLINOIS.

61L4L05CE

P.1.N.05-34-104-038-1021 ¥
05-34-104-038-1052 _,

(UNIT 209 . HILMETTE

[‘\In.l.l) (Cny]

which has the sddress of .....724. 44TH, STRE]

liinois ... BAOIL.............. C'Property Address™s,
{Zip Caxlee)

ILLINOIS—Singla Fumdy—~Faninie MaeFreddle Mac UNIFORM INSTRUMENT Forga 3044 B0 1pagr i oty
BANKERS SYSTEMS ING . §T CLOUD MNS6302 (1-800-337-2341) FORM MD1 1L 476,91 < j.‘ QQL 2 ). Mﬂ%
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5. Huzard or Property Insurance, Bovrower shall heep the smproveents now existing of hereafter erected an the
Propenty wsured against loss by tie, havands incladed withio e teams “extemded coverage™ and any otlwee bazirds, neluding
Flosds o toading, Tor winch Lender tegetizes amsiranee. This insurnee shadl beomaintaned in the smounts il for the
periods that Lemder cequires. Yhe imsaranee cevier providang the insaranee shall be chosen by Borrower subjeci o Lender '
approvak which shall not be unreasonabily withhehd, B Borrower Sisds o manitan coverave deseribst above, Fender may,
Lender's uption, shiain coverage woprotect Lender™s ghts in e Propecty inaccardance with pavagraph 7.

Al insurance pubicies and renewids shidd e geceprable 1o Lomder aod shall mclude o stmndiid monpige clause,
Faender shadt have the gl ta hold the policies and senewals, 1t Lesder tegquies, Borower shli promptly give w Leader il
gecetpty of paad presmumes and renewal notiees. b e event o Toss, Bonower shall geve prompt netice o the isiinee
cairner and Lender, Lender ssy miahe proob ol Toss 0ot imade prowmpily by Haroser,

Finbess Londer aud isartoses ofierswise apiee inow e, insatinee proveeds sl b applied o restoration or repair
of the Property dinsaged!, it the vestoraon g repair is econmmpically feasible and Fendes™s secarity s not lessencd | the
restorabion or tegiin s it ccopamically Teasible o Lender's seeusisy would e lessened, the msmance provecds shall be
applicd 1o the sians seensed byt Seeunty. Iistrument, whether or pot thens due, with any exvess paid 1o Burrower, 1f
Borrower abandonsahe Property, or does not answer within 30 days o notice trom Feader it the insimance: cannier his
ltered W settle a chei then Lender iy collect U instarance proceeds. Leader anty ase e proceeds (o iepiie or restore
the Peoperty o o paysurns seenred by this Secaeity lnstrnnent, whether or not then due. The 30-day pennd will begin when
e nofie 1y give.

Unless Lender and Bopawer otherwise ageree i awaiting, any apphicition ol preceeds o priscspad stisdl mor extend o1
postpone the due date of te meatily pay ments tetered 1o in pasgraphis Eand 2 oc change the amount of 1ihe payments, 1
upder pavagraph 21 the Propesty ssaequired by Lender, Borrower™s right o any insirance policies imd procecds resulling
from damage to the Properts prioe to A acquisition shalk pass 1o Lender o ihe extent of the sums secured by this Seowrily
{strinent mediately prior (o the acgaition,

6, Oceupancy, Preseryution, Maiaenanee und Protection of the Property: Barrower's Loan Application;
Leasehuolds. Borrowee shall occapy, establish,amd use tw Progresty as Borrower™s princapal residenee within sisty days adtey
the cxaeution of this Seeurity Istrument and sEaddcemtinge 1o veenpy he Propenty i Boower's prineipad residence for )
feast one vear abter thie date o) oecupaney, unleas Lender athenwase aprees mowrethng, which consent shall not be
aarcasenably withheld, or undess extenuatmg ¢irvimsdnces exist which are beyond Borwer™, conirol, Borrower st not
destroy, damage or inpatic e Property, allow the Propertvarsdeterionde, or commiz wiste on the Property. Borrower shall
be i sdefault i any foefeiture action of procecding, whiether civil or crminal, i begun that in Lender’s good Tattlh jdgement
couleh result in forfeitre of the Property or otherwine mate by impair e ien created by this Seearity fostrument or
Lender's security inferest, Borrower may core such i detianlt and @ivatate, s proveded in pavasgeaph (8, by cawsing the action
or proceeding 1o be dismissed witha ruling that, feLender’s good s determination, preciides Jorfeire of the Borower's
mteresd in e Property or other material impaiment of’ te fien vredted Dy iy Secunty Instiment o Lender's seearity
interest, Borrawer shadl also be in detault o Borrower, during the Josdappheation process, gave materially Lilse or
inaweurate information or statemenss o Lender o Gailed o provide Lender/awitg any maderial information) in connection
with tire loan evidensed by the Note, inctuding, but not limited 1o, representinians Concerning Borrower's oceupaney ol the
Property as a principal residence. [V ihis Seeurity Instromens is on i keasehold, Bargesier shall comply with all the pravisions
of the Tease, IF Borrower acquires fee title 1o the Property, the leasehold and the Jee mldseall natmerge unless Lender agrees
w the terger in writing.

7. Pratection of Lender's Rights in e Property, I Borrower Gails o perfonn the covemmis aed agrecimients
contiined in this Secarity Instrument, or e s o egal proceeding thie way signifivantiy alcat Lender’s rights in e
Property (such as i proceeding in bankruptey, probate, for condemsation or farfeauie or 1o enfoiee Lnws or regulidions), then
Lender may do amd pay for whitlever is necessary 1o protect e vidue of the Propenty and Lender s dgits i the Propenty.
Lender's actions ury inchude paying any sunis secared by i lien which has priseity over this Securily” sabument, appearing
in coprt, paying reasonable wtorneys” Tees nd entering on the Property 1o make repairs, Althaegh beiller may ake aclion
under this parigraph 7. Lender does not have o doso,

Any amounts disbursed by Lender under this paragraph 7 shall beeome additional debt of Borrower secured by this
Seeurity Instramiest, Unless Bozrower and Lender agree 1o ather terms off payment, these meunts shall bear interest (rom the
date of dishursernent at the Note e amd shali be payable, with interest, upon notive (rom Lender to Bortower requesting
puyment.

R Mortgage Insurance, {1 Lender requtred mortgage insiranee as a condition of making the toin secured by this
Security tnsteument, Horrower shab) pay the premioms required o maintain the mortgage insaranee in elfect, If, for any
reasen, the mortgage insurance coverage required by Lender lapses o ceases 1o e effect, Borrower shall pay the
premivms required 1o nblian coverage substantially equivadent o the mortpate igsurance previously in elfect, aia cost
substantially equivadent 1o the cost to Barrower of the oiertgage instrapee previously in effeet, Trong an allernate mortgage
insurer approved by Lender, I serbstintially cquivalent mongiwe insurance coverage is nat available, Borrower shalb pay 1o
Lender cach month a sum equal to one-twelith of the yearly mortgage insurance premium being paid by Borrower when the
msuranee coverage lapsed or ceased to be inelfect. Lender will aceept. use aind retain these payments as a doss reserve in lico
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16, Borrower's Copy, Borrower shabl be given one conformed copy of the Noie and of this Sceprity fnstrument.

17, Troosfer of the Property or n Beneficlal Interest in Borrower, 18 all or any part of the Property or any interest
in it s sold o wansterred for il o benetieiad interest i Bortower s sond or transferred and Boreower is got i midural person)
withoul [ender's prior written consent, Lender miay, al its option, eequire immediate payment in {ull of all sims sectred by
this Seeurity fustrument. However, this eption shall not be exercised by Lender #f exercise s prohibited by tederal Taw as of
the dite of Uis Security Instrument,

It Leneler exervises this option, Lender shal! give Borrower notice of aceeleration, The notice shall provide o period
af not Tess than 360 days From the date the notice is defivered or mtiled within which Borrower must pay alf suttis seeured by
this Security fostrument. 1 Borrower Fails i pay hese surs prior o the expirttion of this period, Lender may invoke ay
remedies permitted by this Security Tastrament without furiher totice or densud on Bocrower.

18, Borrower's Right to Reinstate, 1F Bortower merls certun vonditions, Borrower shall Bave the right 1o have
enforcement of this Security Bvstrument discontmued at aoy tisre prior 1o the earlier ofs (ay § days (or such ather period as
applicuble taw iy specify Tor seinsiatement) belore sale of die Property persiam to wny power of sale confaiied in this
Security Instrupdany or (b eatry of a judgment enforeing this Security fistesinent, Those conditions are that Borrower: (1)
pays Lender all supss which then woald be die ander this Security Tnstrument susd the Note as il no acceleraion bad
occurred: (hy curés any default of any other covenanls or agreements: oy pays all expenses incurred in enforcing this
Secrity Instrument, Soetading, hut not finited to, reasonble attpseys’ leess and W takes such action @s Lender may
reasonably require e awrethat the hen ol tins Security Tnstewment, Lender's rights in the Property and Borrower's
obligation to pay the swns s=oried by this Security tstenment siall contimae anchinged, Upon reinstatement by Borrower,
this Security Fastrument and te/abligations securesl hereby shall remain fudly etlective as i acecleration had vccorred.
However, 1his right to minstate shefinotapply ia the case ol aeceteration nader pasagrapti 17,

19, Sale of Note; Change of Zann Servieer, The Note or a patial interest in the Note (egether with this Security
Pstraments may be sold one o poreapies without prior netice to Bormower, A safe may resalt ina change in the ety
Tttt as the “Toan Servicer™) that eolleetsanonthly payments due wnder the Newe and this Secarity lnstrament, There also
vty he one o more chinges o the Lo Stavicer intelted o sabe of the Noe 20 there s a chimge ol the Toan Servieer,
Borrower will be given written notice of the chitnel in aceordance with pacagraple 14 ahove and apphicable Jaw. The notiee
will state the mame and sddress af e new Loan Sevicerand the addiess o which payments should be made, The notiee will
also contain any ather informanon required by applicali:iaw.

20, Hazardeus Substanees, Borrower shall not exase or permit the presenee, use, disposal, stoage, or retease of
any Hazardous Substances o or in the Propenty. Borrowershail not s, nor attow aiyone else o do, anything altecting the
Property that is i violation of aay Environaental Law, The preceding two sentences shith nat apply 1 the presence, use, or
storuge on the Propery of small quantitics of Huzuedous Substiness that are generafly recogized ta be approprinie 1o
normd resideiiad wses and o maintenanee o ihe Property,

Borrower shall prompily give Lender written notice of any invesapation, clam, demand, Tawsuit or other setion by
py governmental or regalatary agerey or privide party involving S Praperty and any Hazardous Substance or
Environmentat Law ul which Borrower has aetuad hnowledge, W Bartower 12, ar s natilied by wy gavernmental ov
cegulatory anthority, that any remuvad or other reatediation of any Vazardous Substance affecting the Propeny is necessasy,
Borrower shatl promptly ke all pecessary remedial sctions i aceordance with Eaviionmental Law,

As wsed i this paragraph 30, “Hazardous Substinees™ are those substances Gelacd s Loxic or iardous substinees
by Environmentad Law and the following substances: gasoline, keeosene, othrer flanmabie or Zoxic petroleum proditets, toage
pesticides and herbicides, volatite solvents, materials contsining asbestos o formaldelyde S radinctive naterials. As
wsed i this paragraph 20, Eovironmentad Law” means Tederal ks and Taws of the jurisdictiop, wheee the Propeny is
[natedt that relate 1o heakth, safery or eovironmenial protection.

Now-Usirorat Covevasts, Barrower and Lender fnther covenant and agree as follows:

21, Accelerntion: Remedies, Lender sha pive sotice to Borvower prior (o aceclerntion folawing Borrower's
bresch of asy covenant or agreement i this Seeority Instroment (hul nut prior to seeeleration nider avagraph 17
ualess applicable law provides otheewise), The notlee shald speetlys tur the defandts thi the action required 1o cure the
default; () a date, not less than 30 duys from the date the soliee is given to Borrower, by which the default st be
cureds atd (o) that Geilure o cure the detunlt on o betore the dute specified In the notiee wy resull i acceleration of
the sums seeured by this Security Insirnment, foreclusure by judictal proceeding and sale of the Property, The natice
shall Turther inform Borrower af e vleht 1o reinstate after aceeleradlon ard the elght 1o nssert In the foreclosure
procecding the non-existence of o defutdt or any other defense of Borrower fo acceleratbon angl foreclosure. 1F e
cefuult is pod cured on or befure (he dute speciiied I the notice, Lender st RS option way requiee ivmediate payment
In full ef wll sums secured by this Seearity Instrument withont further demand antl mny foreclose thls Security
Instrument by judicia) proceeding. Lender shall be entitted to callect alt expenses Incurred in pursiing the remedies
provided in this paragraph 21, including, but not limited to, reosomable attorneys® fees and costs ol title evidence,

22, Releuse, Upon payment of all sums secured by this Seeunty Iasteient, Leader shidl welease this Security
fastrnment without charge w Boreower, Horrower shall pay any recordation costs,

23, Waiver of Homestead, Borrower switives all tight of homestead exemption inthe Property.
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24, Ritbers ta this Secority instrument. [Cone of tore tders are execated by Borrower and recerded together with
this Securnty Instrwment, the vovemants and sgreements ol each such vader shadi be imcorporated into and shall anend ol
supplement the covemutts and sgreements of this Secerity fnstrmment s of the ridertst were s part of this Seeuiy
Instrument. [Chech apphicable boatesy

H Adjistable Rate Rider P} Canedoinimiem Kiler |
3 Granduated Paviment Rider L4 Phinned Unit Deselopment Rider [
(] Batloon Rider P Rate fprovement Rides P
) Othertsi {specily]

i1 Fanily Rude
P Biweckly Payment Rider
1 Second Home Ruder

By Swinina Berow, Borrower sceepts and sbees o the wemmn and covepants contiined i this Sceurity Inserunent
arnd in any riderisy exeented by Borrowee wnd seconded with it

........................................................ (Sealy
“Rotrawer

Liseah
Horrower

Soctd Security Number ép?"é{é’&sjr/é S

{Space Below Tn & Line For Acknowledgmend)

STATE OF HLLINOIS, CO‘DL ................................................ 2 YT Cotnity ss:

personally known to e o be the same personts) whose umh) s 7 SO

stihseribed to the foregotag instrwment, appeared belore me this day in persop, and d;kmr Ao !s'ullh.ll

signed and delivered the ISEmMENt a8 oo RERER oo - Tree and voluntary et fo0ihe uses and purpeses therein
set forth,

+~ «
Given under my hand and official seal, this L £ 3 .. f ... ’ ................... day of

ff‘

My Comsuission expises:

RANKERS SYSTEMS, ING | 5T. TLOUD, MN BEOD (1 80N 387 D301 FORM MDD 1 E ooy Form 3014 890 :pwue nor
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER i made s oo 29TH ... day of v JUNE, 1983
and is incorporated into and shall be deemed o amend and suppieoient the x\"ﬁf'fg.l['(.’ Uu.d of Trst or Secwrity Deed (th‘
“Security nstrument™) of the same date given by the undersigned (the “Borrower™) 1o secure Borrower's Nole (o

S BANK, WILMETTE, N.A., ORGANIZED AND EXISTING UNDER THE LAWS_ OF THE. UNITED.

............................................................................................. Rt oA T P

STATES OF AMERICR, 1701 S!-IE'RIDAN ROAD WILMEI'I’E, IL. 60091

............................................................................................................................................................ T P P PR T AT I T TS

(the “Leader™) of the same date and ulvumglhc Prmcrt described o the Security ln\lmmum and Jocated at:
724 1 STR.EET,UNIT 209, WILMETTE, IL 5009

{Pmpmty Adﬂrussl

T T T IR LT T T Lreens Caqaasns dapas v

“The Property includes i unit iu' quleu- rowith an wdivided imerest in the common elemienis af, i condomtinitm project
KNOW 481 ... A HAGE, C

...................................... R R L R TR L R R L L RN R R R R R R R R R T TR R T PR P R R PRI F P T YPERRRRTL NS

[Namo ¢l Condonminum Projoct)
{the “Condominium Praiect™). I the owners assocition or other entity which acts for the Condominium Pioject (the

“Owners Assaciation” s heuds title 1o property for the beneldt or vse of its members or sharcholders, the Property also
inchides Borrower's ifered e the Owners Association and the wses, proceeds and benefits of Borrower's interesi,

CoxporinieM COVENANTS-n addition 10 the covenants and agreements made in the Security Tnstrument, Borrower
and Lender further covenant and agreeas follows:

A. Condominium Obligations, Ssorrower shall perfonn all of Borrover's obligations under the Condominium
Project's Constituent Documents. The “Consatuent Documents™ are the: (i) Declartion or any other document which creates
the Condominiwm Project, (11) by-laws; (iv-gode of regulations; and (iv] other equivalent documents. Borrower shall
promptly pay. when due, al dues and assessmenizepgrosed purseanl 1o the Constituent Docuiments,

B. Hazard Insurance. So Iunp. as The Owineis Association maistains, with o generally aceepted insurance cartier, a
“master” or “hlanket” policy on the Condominium Projecth-which is satisTactory to Lender and which provides insuraice
coverage in the amounts, for the periods, and against the hizards Lender requires, inchading fire and hazards included within
the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Coveaar: 2 for the monthly payment to Lender of vie-twelfth of
the yearly premium instaliments for hazard insurance on the Propertys ao

(it) Borrower's obligation under Uniforne Covenant § teapaietain hazard insurunee coverige on the Pmpcrly
is deeed satisfied o the extent thin the required coverage is provided by the Qamiers Association policy.

Borrower shall give Lender prompt notice of any Gapse in reguired hazasd inséeance coverage.

T the event of a distribution ol hazard insurance proceeds in liew ol resiGetion or repair following a Joss o the -
Property, whether to the unit or te common clements, any procueeds payable o Borawedare hereby assigned and shall be

paid 1o Lender for apphication w the sums secuted by the Security Instrnment, with any eycess paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasenpble to insure that the Owaers
Association maintains o public liability insursrce policy acceplable i Torny, amount, and extent vi coperage 1o Lender,

D, Condemnation. The proceeds of any award or chdm tor damages, direct or consequeniizil siavable 1o Borrower in
connection with any condemnation or other taking of all or any pit of the Property, wheiber of the sniz or of the common
elements, or tor any carveyinee i lieu ol comdemnstion, are hereby wssigied and shall be paid e Letder, Such proceeds
shatl by applied by Leader to the sums secured by the Security listrament as provided in Unifonn Covenant 13

I, Lender's Prior Consent, Borrower shall not, except afier notice to Lender and with Lender's prior wrilten
consent, either pantition or subdivide the Property or consent to:

(i) the abandonment or termtination of the Condomintum Project, except for abandenment or tenmination
teguitred by Jaw i the case of substantial destruction by fire or other casually or in the ciase of o taking by condemmation or
eminent dumain;

{ii) any amendment to any provision of the Constitueitt Doctuments it the provision ss for the express benefit

of Lender;
(i) termimation of professional munagement and assumption Gf sedf-management of the Qwiers Association; or

MULTISTATE CONDOMINIUM RIDER---Single Famiiy—Fannie Mag/Freddic Mac UNIFORM INSTRUMENT Form N80 990 (pavr | of X pugent

612205C6
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{1 Year Treasury Index — Rate Caps—RPxed Rale Converslon Op!ion)'

THIS ADJUSTABLE RATE RIDER is made this . 29TH. day of . JUNE e o and is
incorporated into and shali be deemed 1o amend and supplement the Morgage, Deed of ‘Trust or Security Deed
(the "Security Instrument™) of the sume date given Dy the undersigoed (the "Barmoseer”) to secure Sorrower's

f\(ﬂmﬂluhll' Rate Note (the "Note™y to  HARRIS  BANK., . WIIMETRE. N Ao QRAANIZER. . ANR.EXIATING......
DER THE

(the "Lender™ s of the same date and covering the propedty described In the Secrily instrument and located at:

724 L2TH STRERT.,. UNIT 209, WIIMETTE. IL.8ADAL ... e,

[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTERESY
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BOR-
ROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE
OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL ZOVENANTS. [0 addilion to the covenants and agreciments macde in (he Security Instrunent, Borrower
and Lender fiabor covenant and agree as ollows:

A. ADJUSTABLE RAIT. AND MONTHLY PAYMENT CHANGES
‘The Note provides for o7 initial interest rate of ....7.890..... %. The Note provides for changes in the adjustable

interest rate and the monthly payments, as {ollows:

4. ADJUSTABLE INTEREST RAT< AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The adjustable interest rate | will pay-«uey change on the first day of . J ¥ .o, . h3FQ. , and
on that day every 12th month thereafter. Eacn date on which my adjustable interest rate could change is called a
"Change Date.”

(B) The Index
Beginning with the first Change Date, my 24justable interest rate will be based on an Index. The “Index"” is

the weekly average yield! on United States Treasury securities adjusted to a constant maturity of 1 year, as made
available by the Federal Reserve Boand. The most recent lindex figure available as of the date 45 days before each
Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will canose a new index which is based upon comparable
information. The Note Hoider will give mie notice of this choice

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding e percentage
points (2750 ...... ua) to the Current lndex. The Note Holder will/then round the result of this addition to the
nearest one-eighth of one percentage point (0.125%). Subject to the imits stated in Section 4(D) below, this rounded
amount will be my new interest rate untif the next Change Date, * TWO AJ4D 750/1000

The Note Holder will then determine the amount of the monthly payiréet that would be sufficient to repay
the unpaid principa!l tha! | am expected te owe a1 the Change Date in full on‘thic maturity date al my new interest
rate in substantially egual payments, The result of this calculation will he the new arhoyiut of my monthly payment.

(D) Limits on Interest Rate Changes

T%e Hﬁaresl rate | am required to pay at the first Change Date will not be greater then % or less
than .70 %, Thereafter, my interest rate will never be increased or decreased un any single Change Date
by more than percentage points (...2.990_. ) from the rate of interest | § ave >een paying for the
preceding 12 months. My interest rate will never be greater than .....£3.. 000 %, which is calleatiie Maximum Rate.”

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of‘my new monthly
payment beginning ont the first monthly payment date after the Change Date untii the amount Gl'my monthly
payment changes again.

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the

ampunt of my monthiy payment before the effective date of any change. The notice will include information required
by law to be given me and also the title and telephone number of a person who wili answer any question | may
have regarding the nolice.

B. FIXED INTEREST RATE OPTION
The Note provides for the Borrowers option to convert from an adjustable interest rate with interest rate limits

to a fixed interest rate, as foliows:

5. FIXED INVEREST RATE CONVERSION OPTION

{A) Option to Convert to Fixed Rate

I have a Conversion Option which 1 can exercise unless | am in delault or this Section 5(A) will not permit me
to do so. The “Conversion Option” is my option to convert the interest rate [ am required to pay by this Note from
an adjustable rate with interest rate limits to the fixed rate celculated under Section 5(B) below.

‘FThe conversion can only lake place on a date(s) specified by the Note Holder during the period beginning on
the first Change Date and encling on the fifth Change Date. Each date on which my adjustable interest rate can
convert to the rew (ixed rate is called the "Conversion Bate.”

MLULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER--Singte Family — Freddis Mac Unitorm Instrument Form 3130 1/88
BANKERS SYSTEMS, INC., ST. CLOULC, MN  (1:800-328-2342) FQRM ARA.FH-CV
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