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8, Hurard or Property Fisuramee, Bortoawer shall-heep the seprovements aow existing o fwereafter erected on the
Propery puresd against loss by fnes hazands tcfinded within the teemn "extenddd edteripe™ and antother sk, rchidimg

[iowebe T Thoodig, for st Dender teguaes meamance Thee aisme <dadt be asaniated v e amomeand tor il pemod:

that Tender requires. The msarimee carper providime the msarance shadl be chosen by Borrower subyect to Fender s appios
which shall ot be unrcasanably swothheled T Bortoser fals o maontan coserage deseribed aboves Tender ity e Fomdes
option, abtain coverage W prateet Lender's viphis i the Property inaccandanee with parapraph 7.

AN insaranee polivies and renewats <hall he aceeptable o Lender and shall include s stndard mortyage daise Lender
shall have the rght o hold the policies and reneswals, 1 Lender requires, Borrower stall promptly prve o b ender alliecepts of
paidd premiwms and renesal notces. o the event of foss, Bortower stal! give prompt nofice to e sisuvance cartter and Lender.
Lander nay mahe proot of loss i not miade promptly by Borrower,

Unless Lender amd Borrower otherwise ageee i wiitimg, isurimee proceeds shadl e applied o restosaon or repan ol the
Propenty damaged, il the restorabon o1 repair is ceonomeally Leasible and Lender™s security s not lessened. TE e restorion o
repair i ol econumicaly deasible o Lender's securty woukd be lessened, ahe imsirimee proveeds shal) b applicd to e st
secured by this Security Tustrument, whether or not then due, wath any excess pad o Borrower B Barrower abaidons the
Property, or does neraswer within X0 dass aonotee Trome Fender that the msuranee carrier has offered 1o setthe aclinme then
Lemler nuiy eolbeCt SR isuranee pr‘nu.‘cvd'« Lewder Iy use e ])I'liL'C'.'llN to repanr or resdore the |'|n;n'II_\ (AL TR SRR
seciteed by this Securey Begmment, whethes o oot thendue The 30 day period will begum when the notiee s piven

Uistess Lender and=igisower otherwise agree moweting, any appheation of proceeds 1o prinapat shatl not extend o
postpone the due date of i saonthly pay ments referred toome paragraphs T and 2 or change the amount of the pavments I
unler paragraph 21 the Propersy 5 aequired by Lewder, Bagrower's right toimy insurinee pelicies and procecds resulumg from
damage 1o e Property prior o e ideisition shali piss 1o Lender o the extent of the sums secured by tis Secunty Tnstnsient
immediately prior o the seguisitiof,

6. Occupancy, Preservation, Mainienpiece and Protection of the Property: Borrawer's Loan Application: Leasebolds,
Horrower shall occupy, establish, amd use the Proprerty as Borrower™s principal residence within sty disy s atter the evecution o
this Security hstrument il shall continue to eecune the Property as Borrower's principal vesulence Toran least one sear alter
the date of vecopaney, uitless Pender otherwise apressa witing, wiach consent shiadl notbe unreiasonably withlehd . o anless
extenuting circunstanees exist which e beyond Qedpaner’s control. Borrower shalb not destrov . dime ar impunt Lie
Property, allow the Peoperty to deteriozate, ar comint vaste_on the Praperts . Borsower shall Teoan defielt ib amy fotteitne
action or procceding, whether civil or ernmingd, s begun thi i Cender's good Goth pudgment conld resstt s tarfedure of the
Property ar otherwise maierially impar the Tien created by this Secimty Tnstrument or Fender™s seauniy witerest, Borower may
cure suelt i defindt and remsiate, as provided in parigeaphe B, by cedsip the action or proceedmmp (o be disoissed with o iuing
that, in Lemder's good $tith dewermination. precludes forfeiture of 1he Porrower’s interest v the Propenty e other materral
impairment of e lien created by this Secunty Instrument or Lender’s gechrity: mterest, Borrower shall also be an detiab 1
Borrower, during the loan applicition process, gave materially Gilse or ineecirate soforocion o statesients o Ledader tor Liled
1o provide | emler witl any material infornitiont i connection with the loan evidenced by the Note inchindimg, bt oot Tiaied
1o, representitions concering Burrower's oceupaney of the Property as o principalsesistence. 10 this Secunity instrument is oty
leaschold, Borrower shall conmply withe all the provisions af ghe lease. 10 Barrower @apmires Tee ttle to dlwe Properny, the
leasehiold and the toe title shall ned merpge unless Lender agrees 1y the merger m woitng.

7. Proteetion nf Lender's Rights in the Praperty., U Borrower s o perfurmi the cos gt and gpreensents contuned

s Seeurity Instrument, ar there is o legal proceeding tha may significantly affect Londer's righinsn the Property osuclr s a

. progeeding in bankrupley, probate, lor condempation or forteiture or to enforee Bivs or repulitiensy guen Lender nmay duaad

f:-'_v]'m)‘ for whateyer is necessary 1o protect the vidue of the Properts and Lender's righis in the Propeitys Lender’s sichons i

.‘Lv,'.inchu!u paving any sy secured by o len which has priovits over this Secunty Instrunent, appeg i court. pasing

T oreasonable atlorneys” fees amnd entering on the Property e mihe repans. Alihoogh Letder may tihe action aiedes this picigraph
7. Lender does not have to do so,

Any amounts disbuesed by Lender under tins parageaph 7 shad) become additionad debt of Borrower secured hy s
Seeurity Instrument, Undess Boreower and Lender agree to other terms of pavment. these simonnts skall hear iterest trom the
date ol disbursement it the Note rate and shall he pavable, wath mterest, upon netice from Lender o Bermwaer reguesting
Pavinent.

8. Mortgage Insurance, 15 Lender required morgage insuranee as s condition of mahing tie loan secured by this Securiy
Instrument, Borrowei shall pay the premivms required 10 maintain the mortgage insurance i effect. W dor amy renon. the
mortge insuranee coverage required by Tesder Tapses or ceases 1o be ineffeet, Borrawer shall pin the premums required 1o
abtain coverge substutiatly equivilent to the mortgage insurance previously i effect, at a cost substantially equivalens 1o the
cost 1o Barrower ol the mwitgage insurance previously i effedt, from an aliernaie mortgage msurer approved by Toender 1t
substantially equivadent tortgage Bnurance coverage i oot mnvailable. Borrower shall pins go Lender each month @ sun equal (o
one-twelfih ol the yearly mortpage imurance premium being paid by Borrower whuen the ssurance coverie Eipsed or ceased 10
be in effect. Lender will aecept. use and retain these pavments as aless reserve e hea of mortgage insurinee. Lo reserve

Formt 3014 9/80
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17. Transfer of the Property ura Beneficinl Biterest in Borrower, {1 at! or any part oflthe Bropegty or any imerest in it
is sold ar transterred (o it benelicial mterest i Borrower s sold or trasfersed and Borroser is not i natur! persan) wathout
Lender's prior written consent, Lender may, at ity option, require immediate payment e ull of ail sums seesred by thgs
Security Insttument, However, this optisg shall not be exercised by Lender it exercise is prolubred by federal Law as of the date
of this Security Instrument,

I Eender exercines this optop, Tender sladl gise Bormower notiee obaceeleration: The notee shall provide d peiod o inst
fess than 30 days from the date the sotice s deleverad ar maled wulin which Bonower mast pay ald sums secaned by s
Security Tnstsument, 11 Borrower fails (o pay these sums prior Gy the expiration of this peviod Lender may mvohke any renedios
permitted by this Secority Tnstrument without further notice or demusnd on Horrower,

18, Borrower's Right teo Reinstate. 1V Botrower meets certmn conditions, Borrower shall have the right to e
enforcement of this Security Instrument discontinued at any ume prior 1o the carbier of: G 5 days or socli ather peviod e
applicable Taw awy specily Tor remstatement) betore sale of the Property pursuant 1o any power of sale comtamed i thiy
Security [nstrument; or (hy entry of st judgment enforeing this Security Instrument. Those conditions wre that Borrower c pays
Lender all sums which then would be due under this Security Tnstrument and the Note as i no seeeleration had oceuried: thy
cures any default ofany other covenants or agreements: (¢! pays atl expenses incarred in enforcing this Secarity: Instrument,
including, but not Himit&i o, reasonable attorneys” fees; and (d) takes such action as Lender may reasonably requare 1o assure
that the lien of this Secutity Instrament, Lender’s rights in the Property and Borrower’s obligiation (o pay the sums secured by
this Security Instrument saa!_continue anchanged. Upon reinstiement by Borvower, this Security: Tistrument and - the
obligations secured hereby shaslcpmin fully eftective as it no acceleration bad oceirred. However, this right o remstate shall
nat apply in the cise of aceeleration gneder paragraph 17. :

t9. Sake of Note; Change of Zoun Servicer, The Note or i partial interest i the Note ttogether with tlns Security
Instrument) may he sold one or more times without prior notice to Borrower. A sale niay resit i g change in the ennty choewn
as the "Loan Seevacer™) that coliects monthiy payiments due tnder the Note and this Seawity Tnstroment. There ahso nay he one
or more changes of the Loan Servicer wirelated (i sde of the Note. I there s i chaoge ol the Loan Sevvicer, Borower will he
given writlen otiee of the change in accordance Wit puragraph 14 ahiove and apphcable Liw, The notice will state the mame and
wldress of the new Loan Servicer ad the address o mhishopayments should e nmide. The notwee will alsa contain any ether
inforntation required by applicable Law.

20, Huzardous Substances, Borrower shall not cause vd permial the presence. ase, disposal, storape, or release of any
Huardous Substances on or in e Propeny. Borrower shalioat=do, nor allow anyone else 1o dooanything wtiedting the
Praperty that is in violation of any Environmental Law. The precedog two sentenves shial notapply 1o the presence use. ot
storage on the Property of siall guantities of Hazardous Substances tharere penerally recognized 1o be appropriite to nosial
residential uses and 1o nuintemance o the Property.

Borrower shall promptly give Lender written notice of any investigativesclaim, demand, fawsint or other action by any
governmental or regulatory ageney o private party imvolving the Prapeny and any Hezadous Substance or Envirommental Eaw
of which Borrower has avtnad knowledge. B Borrower Jearns, or is notified by e pavernmentad or regulatory authonty . tha
any removal or ather remediation of any Hazardous Substance affecting the Property it vegessary . Borrower shall promplly tike
all necessary remedinl actions in accordinee with Envivonmental Law,

As used in this paragraph 20, "Hazardous Substinees” are those substinees defined @ tose or hvaidous substanees Iy
Envivonmental Law and the following substances: pasoline, kerosene. other flamnaable oreixice_netroleun products. tovie

* pesticides and herbicides, volatile sobvents, materials containing isbestos or frmaldehyde, and radiacts e marenals. A used n

this paragraph 20, “Environmental faw ™ means federal Taws and Taws ol the jurisdicten where the Progerty s locatad thal
reline to health, safety or environmental protection. '

NON-UNIFORM COVENANTS. Borrower and Lemder turther covenant and agree as follows:

21, Acecterntion; Remedies. Eender shall give notice ta Borrower prior to accelerition followiing Besinwer's hreach
of any covenant or agreement in this Seeurity Instrument (but not prior to acceleration under paragraph 17 unless
applicable taw provides otherwise). The notice shubl specify: () the defaubt: (b} the action requived to cure the default;
(¢) n date, ot less than 30 days from the date the nutice is given to Borrower, by which the default must be cured: and
() that fnilure to cure the defanlt on or before the date specified in the notice may result in acceleration of the sums
secured by this Seeurity Instrument, forectosure hy judicial proceeding und snde of the Property, The notice shall further
inform Borrower of the elght to relnstate after aeeeleration and the rvight (o ussert in the foreclosure proceeding the
non-existence of & default ar any othier defense of Borrower to acceleration and foreclosure. B the defantt is not cured on
or hefore the dute specilied in the notice, Lender, at its option, may require immediate payment in full of all sams
secured by this Security Instrument withont further demand and may foreclose this Security Instrament by judicial
proceeding, Lender shull be entitled to colleet all expenses ineurred in pursuing the remedies provided in this paragraph
21, inciuding, but not limited to, reasonablie sttorneys’ fees and costs of title evidence,

22, Relense, Upon payment of all sums securerd by this Security Instrument. Fender shalt celease s Secinty Tosioment
without charge to Borrower. Borrower shall pay any recordation costs,

13, Wailver of Homestead, Borrowers waives all right of homestead exemplion in the Property . Form™014 9..:90
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