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F1RST BANK OF SCHAUMAURG, As Specified in the Promismsory Note or

as Trustee, undevr Trust Agresnenty Credlit Agresment this Aasignment

No. B9=-1060 & dated APRIL 24, 1989, Sscures.

#0-1057 DATED FEBRUARY 21, 1omd
solely as Trustee and not personally
. . ADDAKAS. - - ADDRESS . T R AT

321 W. GOLF ROAD

SCHAUMBURG, IL 60196

TELEFHONE NO. IDENTIFICATION NO. TELEPHONE KO, {DENTIPICATION NO.

706-882-9.0C e e e
GFFICEN INTERES T PHINCIPAL AMOUNT/ FUNDING / MATURITY GUBTOMER LOAR
INIMALE RATE CREDIT UNTT AGREEZMENT DATE CATE HuMBER - LT MUMBEN

WAF ] 8.500%} $206,350,00 06/08/93 | 06/01/98; 1295980  {S1 K@

1. ASSIGNMENT. In consideraticr.o! the loan evidenced by the piomissdry noto o credit agreement doocrbed above {the "Note®}), Grantor absolulely
sssigns to Lenoar sl of Grantor’s Inter3t vy the leases and tsnancy agroements (the "Leasas’) now ot hereafter exceculed which (elate 10 the teal propary
desciibed in Sohedule A which la attauher, o thia Agrsamant snd incorporated hetein by this reference and any impiovernenis {ocated thereon (the
"Pramizes”) including, but not limited to, li:e 'oasces described on Schoedule B attached hereto and incorporatad hereln by releronce. This Assignment is to
be broadly conatrued and shall encompase <. rights, benellis and advantages to be derived by the Grantor from the Leases including, but not Himited to all
ranty, issuas, Incorme and profits arising from thr Cyases and ranewals thereol, and all segurity deposits paid under the Leases. This Assignmaent is an

absclute assignment sather than an assignment 13t 720 wity purposes only.

2. MODIFICATION OF LEASES. Grantor grants 10 coutler the power and authority 1o modily the terma of any of the Leasss and to surrender or
terminate the Leases upon such terms as Lender may d(lerm.ne,

3. COVEMANTS OF GRANTOR. Granior covenants and af 028 thal Grantor wili:
a. Observe and perform all the obligations Imposed upo s th) I7ndlord undar the Laasss.
b. Rolrain from discounting any tulure renis of exacuting arz future aasignment of the Loases or colleot ony renis in advancs wilhout the wiliten

consani of Landar,

c. Perform all necessary steps to maintaln the securlty of thu Lezsou for the henalit of Lender including, I requesisd, the periodic submission 1o
Lender of reporis and accounling information relating to the re ;eipt >f rental paymaonle.

d. PRefraln from modifying or tarmiaating any of the Leases withou.the writton consent ot Lender.

8. Execute and deliver, at the raequest of Lander, any assurances and 188/ grirmoents wilh respeci to the Lensea as Lendar may pericdically require.

4. REPRESENTATIONS OF GRANTOR. Greantar rapresents and warrams 1o Loar2r that:
a. The tenants under the Leasea are current in all ran! paymenis and are nol'(n 7.efsult undar the tlerms of any of the Leases.
b. Each of the Leases ia valid and enforcaable according 1o its terms, and thurr are no claims or defonses prosently existing which could be

- asserted by any tenant under the Leases againat Grantor gr any assignee of Crrains,

= No renls or sacurlty deposits under any of the Leases have proviously been azZ.gnad by Grantor (o any party othes than Lendaer,

Grantar has not accepted, and will hot accep!, 1ent in excess ol one month in advanra uner any of the Leasss,

Grantor hag the power and authority 1o execute this Assignmaent.

Grantor has not performed any act or axecuted any Instrument which might preven: Lzarter from collecting rents and taking any other actlon

.7 under this Assignment.

?.1 GRANTOR MAY RECEIVE RENTS. Aslong as there Is no default under tha Note describad above ihe Martgage securing the Nate, this Agreement
or &AY other prosant or future coligation of Borrowar or Grantar to Lender ("Cbligations”), Grantor may clacs all rents and profita from the Leasss when
due and may use such proceads In Granlor'a business operations. Howover, Lender may at any time require Crantar ta deposit all rents and profits into an
account maintalned by Grantor or Lender al Lender's Institullon.
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8. DEFAULT AND REMEDIES. Upon default in tha payment of, ot In the parformance of, any of tha Ob Igatls na, Lendsr may at its option ke
passesslon of the real property and the improvements and have, hold, manage, lease and operate the Fremises o t/im and for a pesiod of time that
Lender deems proper. Lender may proceed 10 collect and receive all rents, Incame and piofits from the Promises,an’’ Lander shall have fuli powaer fo
periedicaily make alterations, renovations, repairs or replacements to the Premises as Lendor may deem proper. Londur n.ev apply alt rania, income and
profits 1o the paymaent of tha cast of such alerations, renovations, répaira and raplacements and any axpensea inciden to fakli.g and retaining possession
of the real property and the management and operation ol the real property. Lender may kesp the Premisas propesly Inturia and may discharge any
taxes, chargos, claime, Assessments and other llens which may accrua. The expense and cost of these aclions may be paid fromiche renta, issues, income
and profits received, and any unpald amounts shall be secured by the Naote and Morigage. Thoso amounts, together with attorneye’ fees, legal sxpensss,
and other costs, shall become part of the indebtedness secured by tho Mortgago and for which this Aasignment la given.

7. POWER OF ATTORNEY. Grantar irrevocably autharizes Lender as Geantaf's atiomey-in-iact coupled with un Inlarest, at Lendsr's opton, upon
taking possession ol the real property and improvements under this Assignment, to lease or ro-leass the Premises or any parl thereol, to cancel and
modify Leases, avict tanants, bring or defend any suits in connection with the possession of the Premisas in the name of either party, maka repairs as
Lander deems appropriale and perform such other acta in connection with the management and oparation of the real propsriy and improvements as
Lender may deem proper. The receipt by Lender of any rents, incomae or profits under this Assignment after institution of foreclosure proceedings under
the Morigage shall not cure any dafault or alfect such proceadings or sale which may be held as a rasuit ot auch proceedings.

8. BEMEFICIAL INTEREST. Lendaer ahall not be cbligated to perform or discharge any obligation, duly or liatllity under the Leasen by reason of this
Assignment. Granlor hereby agrees to indemnily Lerder and to hold Lender harmiess from any anc al! linbility, loss or damage which Lender may Inour
under the Leasas by reason of this Assignment and frorm any and all claims and demands whatsoever which may be asserted against Lender by roason of
any allegad obligations ar undenakings on Lender'a part to perform of dischaige any of the terms or agreemonts conlained in the Leasss. Shouwid Lender
incur any liabllity, ioss or damage under the Lenses or under or by reason of this Assignmant, or In the defanse of any auch clalins or demands, the
armcunt of such ioss. Including costs, legal expenses, and reasonable attorneys’ fees shall be secured by ths Morigage and for which this Assignment was
given. Grantor agrees to reimburse Lander Immadiataly upon demant! fo7 any sucn costs, and upan taliure of Granlor 1o do so, Lender may accelerate and

daclare due all suma owed to Lender under any of the Obligations.

9. NOTICE TO TEMANTS: A wiitten demand by Lender to the tenants under the Leases for the payment of rents or wiritten notice of any default
claimad by Lender undar the Leases shall be suficlant nolice io the lenants to make future payments of sents direcily to Lender and to cure any delautt
undsr the Leasea without the necessity of further consant by Grantor. Grantor hereby releasaes the tenanta from any lability for any rents paid to Lsader or
any action taken by tha tenants at the dlrection of Lender after such wiltten notice has beon given.

10. INDEPENDENT RIGHTS. This Assignment and the powers and rights granted are separale and indepoendent from any obligation conlalned in the
Mortgage and may be enforced withaut regard to whethar Lender institutes farecipaure proceedings uncer the Mcrigage. This Assignment is in addlition to
the Mortgage shall not affect, diminish or impalr the Mortgage. However, the rights and autherity granted in this Assignment may be exercised in

conjunction with the Morigags. : "S é_.;‘/_ | 6:3 3
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11. MODIFICATION ARD WA!\LJ N@E aI wal e@rlArlmgr'a @@BnM rights under this Agreemaent must be
rantor's obligations or delay or fali 1o exercise any aof Ita rights without causing a

contained in & wiiting signed by Lender. Lander may parferm any of
waiver of thoss obligationa or rights. A walvsr on one occasion shall net constitute & walver on eny othar occasion. Granior's obfigations under this
Agresment shall not be affected il Lander amends, compromises, exchanges, falls to axsscise, impairs or raleases any of the obiigations belonging 1o any

Grantor or third party or any of its rights against any Grantor, third party or collateral. Grantor walves any right to a jury triat which Crantor may have
under applicable law. .

12. RENEWAL OR EXTENSION OF MORTGAGE. In the svent the maturlty date of the Note and Mortgage 1 extended because of & madification,
renewnl or extension of the secured Indebtedness, thia assignment sha!l be aulomatically sxiended to the new maturity or extension date and shail be
enjorceable against Grantor and Borrower on a continuous basis throughout all renewal and exiension perods until such fime as the underying

indebtednass has been retired and paid in full.

13, NOT!CES. Any notice or other communication 10 be provided under this Agreement shall ba i wiiting snd sent (o the panias at the addresses
indicated in this Agresmuent o such olher address as the partias may designate in writing from time to time,

14, SEVERABILITY. if any provision ol this Agrasment vioiaies the law of is unenforcaable, the rest of the Agreomont sha¥l remain valid.

18. COLLECTION COSTS. 1 Landsar hires an attorney to assist in cotlecting any amount dus or enforcing any right or rsrmaesiy under this Agreement,
Qrantor agraes to pay Lender's atinineys’ fees, lsgal expensss and collection costs,

16. MISCELLANEOUS.
a. A default by Grantor undsr the terms of any of the Leaas which wauld antitle the tenant thereunder to ancel of terrninate such Lease shall be

desmed a default under this Aasignment and under ihe Note and Morigage s0 long as, tn Lenders opinion, such dsfault resuits in the

Impairmeant of Lender's security.
A violation by C/antor of any of the covenants, representaiions or provisions contalned In this Assignmant shalt be desmed a defauit under the

terma of the F.ois 2 nd Mortgage.
This Agreemant s¥4! be binding upon and inuie to the benafit of Grantor and Lender and theit respective successors, assigns, trustess,

receivers, adminletrron, personal representatives, legatees, and cevisees.

This Agreement ahall ¥« ioverned by tha Inws of the stata indicated in the address af the real propsrty. Grantor consents to the jurisdiction and
vanue of any court loc ad . n the stale Indicated in the acddreas of the resl property in the avert of any !sgel proceeding undar this Agresment
This Agresment Is sxacui c 1or Dusinesse purposes. All iefarences ta (rantor in this Agreemont shall Include alt persona
signing below. if thare la 0. than ond Grantor, their obligations shall he joint and ssveral. Thia Agresment and any related documents
reprasent tha complete and inep 213d understanging betwesn Grantor and Lendsr perfairing to the 1erms and conditions of thosa documenta.

17. ADDITIONAL TERMS.

This Mort ngc is exscuted by Trustee, not gcruonnlly, but as Trustes and it is expreassly
undarstoo hat nothing contained bhi-ain shall bs construed as creating any perscnal
liabhility on Trustee, and any recov(ry rhall be solely mgainst and out of the Property.
howsver, this waiver shall not affeci “he liability of any Borrower or guarantor of thes

Obligations.
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GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANDS, AND AGREES TO THE TERMS AND CONDITICNT CF THIS AGREEMENT.

Dated: JUNE B, 1993

GRAWYOR: FIRST BANK OF SCHAUMBURG GRANTOR:
as Trustes undar Trust Agreemeats No. BS-1060 & 89-1057

not personally, but as Trustee

GRANTOR.

G:::m (/‘/127:&."./ v/jj:?'/? :”O Attest: /:Lgyz TIW/‘ Sowr.
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This insltument 1s weecutud by FINST Giana o LCHAGNRL. 1
RAT PRrSOnAtty Dut sMeiy ax Troster At efor paid A " '
GRANTORIvroanis and conditions ta b pertarmed herrsnnrs By KRN
VAN ©F SCHAUMILRG o'y wodertaben by It Lolaly ay Ira.w,
&= afurcisld mang ~of ana ¥elnally ant no prraonal Labooo
shall br avtertng of Be paty Ll ”» FiIar- o ""ﬂ‘ur
SUHALIMNURG by rewicn nt any Of the covenanty, §rato o ars
1MpPIeRantations, or was An)ias rAntanen ja R Ikt rarie At

GRANTOR:
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UNOFFICIALM GRPY

Countyof. Cook ... . . . . )

State of . .

Countyof __ . e )

., B Nolary The foregoing instrument wns acknowledged before methls . _

public in and for said County, In the State aforesald, DO HEREBY CERTIFY —_— by.—
Catherine Fahey and George T.

that .
personally knowntometobethesameperson.___  whose name Ruc_h id d
subscribed to the foregeing Instrument, appearsd before me Vice President and Secretary
this day in parson and acknowledgad that — he
signaed, sealed and delivered the said instrument as _ frae
and voluntary act, for the uses and purposss herein sel forth. on behalf of the First I!ank of Schaumburg
Qiven under my hand and official seal, this .. e e ey @F Qlvon under my hand and oflicial seal, this . 95!3_.,.-.__._ day of
it e e S o June, 1993, T .
I o/ Sy . asice”
Nolary Publlc Nolary
Commission expires: . e e e e Commissiof vy Y R
3 O FTCIAL .S!.,A L7
2 N}‘RY e GLASST <
i: r;:i‘o AR 20BLUC, STAY, !U INOIS ;'
< y Cammission Expires 12 03/96 :

{ SCHEDULEA |

The sireet address of the Property {if applicabl) 'z 1532 S, ROSELLE ROAD
SCHAUMBURG, IL 60193

Parmanant index No.(s): 07-34-117-001/002/013/0.4

The legal description of the Property |s:
PARCEL 1l: LOT 24 IN BLOCK 16 IN N.O. SHIVFLE’ AND COMPANY'S ROSELLE
HIGHLANDS, BEING A SUBDIVISION IN THE SOU''M i/2 OF THE NORTHWEST 1/4 OF
SECTION 34, TOWNSHIP ¢l NORTH, RANGE JOEAST r THE THIRD PRINCIPAL
MERIDIAN, IN COOR COUNTY, ILLINOIS.
PARCEL 21 LOTS 1 AND 2 AND LOT 23 IN BLOCK lbo LN N.O. SHIVELEY AND
COMPANY 'S ROSELLE HIGHLANDS, BREING A SUBDIVIS1I™, TN THE SQUTH 1/2 OF THE
NORTEWEST 1/4 OF SECTION 34, TOWHSHIP 41 NORTH, /AR'ICE 10 EARST OF THE TERIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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[ SCHERULER. |

/

This documant was preparad by: K. GIBBONS C/0 HARRIS BANK ROSELLE BOX 732200 ROSBLLE IL 60172

After recaurding return 1o Lender.
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W LARP B FernAliwt Teehnohegion Ing. (18/tA/01 (BLo) on7. 3768




