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Mortgagor, and

MARGARETTEN & CUMPANY INC

a corporation organized and eruxing under the laws of the State of Neow Joersey ond authorized 10 do business
in the state of llinois, Mongasee

WITNESSETH: That whereas the M “rigagor is justly indebted to the Morigagee, as is evidenced by a certain promissory notc
cxccuted and delivered by the Morttgagar/ in favor of the Mortgagee, and bearing cven date herewith, in the principal sum of
One Hundred Thirty-Eigh: Thousand, and 00/100

Doliars (3 138,000.00 Y poyshle with interest at the rate of

Seven

per centum ( 7.000 %) rer wnnum on the wnpaid balance untit paid, and made payable o the order of the
Monrtgagee at its office at

ONE RONSON RD ISELIN NJ 0433830

93507563
or at such place as the holder may designate in writing, and-arivered or mailed to the Morigagor; the said principal and inierest being
payable in monthly installments of

One Thousand, Two Hundred Forty and 3 45/100

Dollass ($ 1,240.38 ) beginning on the firsi-dry of Auguct, 1993 , and continuing en
the first day of each month thereafter unti! the noie is fully paid, except/thac the final payment of principal and interest, if not sconer -
paid, shall be due and payable on the first day of July, 2008 ..

Now, THEREFORE, the said Mortgagor, for the better securing of the payment of said principal sum of moncy and interesi-and o
the performatice of the covenanis and agreemenis herein contained, does by thei¢ prescats MORTGAGE and WARRANT unto ‘the <
Mortgagec, its successors or assigns, the following-described real estate situate, lying, and being in the County of ;

COOK and the State of [Hinois, o wit:

1: LOT 15 (EXCEPT THL EAST 10 FEET THEREOF) THQT.yfﬁﬂ
ggngg; 19, IH HAREY M. QUIMI‘'S .MEMORIAL ADDITION TO BLHL?'$
UNIT NQ. L. HEPRINAFTER UESCRIBED, FALLING WE?H!HATHh? 3:!;
OF THE WEST 1/. OF 'THi SQUTHEAST 14 OF SECT UL Ja, TJL:gHXH
38 NORTH, RANCGE 13, ZAST OF THE THIRD PRINCIPAL HEEID{?J,
CECRIPED A5 FOLLOWS: BEGIMNUING 7.30 CHAINS SGUIH oF ThT
HORTHEAST CORNER QF THE WEST 1/2 OF SAIR SOUTHIAST 1/4: .
THENCE SOUTH L1 CHATINS; THENTE NGRTH 87 DEGRELRG 45 NIHUTE:T
WEST, 11.153 CHAXING: THEMCE NOATY 10.54 C"AI?S:ITHEHCE FEALT
11.13 CHAINS TO THE PLACE OF DEGINNING, IN HARRY M'aQUXHN!
MEMORIAL AGDLTION, TO HEVERLY UMIT HO. 1, A SUBDIVISIOH OF
PART OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTIOM J?:
TOWHSHIP )8 NORTH, RANGE 13, EAST OF THE THIRD PRIHC{FNM‘
MERIDIAH, ACCORDING TO PLAT THEREOF REGISTERED IN THE OFFICE
OF THE REGISTRAR OF TITLEG ©Of COUK COUNTY, ILLEHOI%; Oﬂﬂmu
APRIL 18, 1956, AS DOCUMENT HUMBER 1664140, I COOQIl COUNTY,
ILLINOIS.

RCEL 2: THE FAST 153 FEET OFf LAQT 19 IH HARLY il Q_UIHEI
I?EQHOR%A’. ADDITION TO BEVERLY UNIT MO. 1, A qu’.}l?IV;SIo.J oF
PART OF THE WE:T 1/3d OF THE SOUTHEAST 1/4 OF SECTIOH 3¢,
TOWNSHIP 38 NOWTH, RANGE 1), EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PLIN 19-)6-AD7-Q48.

th all and singular the tcnements, hereditaments and appurtcnances thercunio belenging, and the rents, issucs, and
pi? fixtures now or hercafter attached to or used in conncction with the premises hercin Jdeseribed and in addition
gydescribed houschold appliances, which are. and shail be deemed (o be, fixtures and a part of the realty, and are
y for the indebtedness hercin mentioned:

&
This instrument was gre?ared by
MARGARETTEN & COMPANY, INC.
1544] 94TH AVENUE
ORLAND PARK, IL 6Q462
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AS ADDITIONAL SECURITY far the payment of the indebiedness aloresaid the Mongagor does hereby assign to the Mortgngee
alt the tents, issues, und profits now due or which may hercafier become Que tor the use of the premises hereinabove described. The
Mortgagor shall be entitled to collect ancd retain all said rents, issues and profits until default hercunider, EXCEPT renls, honuses and
royaities {rom all, gas or other minera! leases or conveyances thercol now or hereafier in effect. The lessee, assignee o sublessee of
such oil, gas or mineral lease is direcied to pay any profifs, bonuses, rents, revenucs or royalties to the owner of the indebtedness
seeured herely,

MORTGAGOR WILL CONTINUOUSLY walntnin hazard Insueniice, of such type or types and amonnts ay Mortgagee may from
tme 1o tioe reguire, on the Improvements now or hereafter on said premises, and exeept when payment for al! such premiums bas
theretofore been made, he will pay promptiy when due iny premiums therefore. All insurance shall be carried in companies approved
by the Mortgagee and the policies and renewals thereof shall be held by the Morigagee and have attached thereto loss payable clauses
in favor of aud in form acceptable to the Mortgagee. [n event of loss Mortgagor will give immediate notice by mait to the Mortgagee,,
wha may wake proot of loss if not made promptly by Mongagor, and cach insurance company concerncd is hereby authorized and
dirzoted {0 make paymer? for such loss dircctly 1o the Mortgagee instead of (o the Morgagor and the Muartgagee jointly, and the
insurance proceeds, ordaay Hart thereof, may be applicd by the Mortgagee at us option either 1o the reduction of th indebtedness heseby |
sccured of to the restoralion-or repair of the property damaged. In event of foreciosure of this Morigage, or other teansfer of title 1o
the mortgaged propedty in cxunguishment of the indebtedness secured hereby, all right, title and interest of the Morigagor in and (o
any insurance policies then indeinc shall pass (o the purchaser or prantee.

{N THE EVENT of defavicir making any monthly payment provided lor herein wnd in tie note sccured hereby, or in case of o
breach of any other covenant or (ipr:cent herein stipulated, then the whole of said principal sum remalning ungaid togedwer with
accrued interest thereon, shall, at tue'cloction of the Mortgagee, witltout notice, become immediately due and pavable.

IN THI: EVENT that the whole said Jdebt is declared to be due, she Mortgagee shall have the right inunediyzly (o forcciose this
Mortgage, aad upon the filing of any bill{or that purpose, the coutt inwhich such bill is filed may at any time thereafier, either before
ar after sale, and without notice to the said Marygagor, or any parly claiming under said Maortgagor, and without regard to the solvency
or insolvency at the time of such application {T4 « receiver, of the person or persons liable for the payment of the indebtedness sceured
hereby, and without regard to the value of sait prevalises or whether the same shall then be occupied by the owacer of the equity of
redemption, us a homestead, appoint a receiver for the vencfit of the Mortgagee, with power 1o colleet the renls, issues and profits of
the said preinises during the pendency of such fereciomiis suit and, in case of sale and a deficiency, during the (ull statutory period
of redemption, and sueh rents, issues, and profits whern.edf'2cted may be applicd toward the payment of the indebiedness? costs, taxes,
insurance, and other items nceessary foi the protection and risservation of the property,

IN CAS) OF FORECLOSURE of this Mortgage by sald >iurigagee in any court of law ar equity, a reasanabie swm shall be allowed
for the solicitor’s fees of the complainant and for stenographers’ foes of the complainant in such procecding, and aise for all outlays
for documeniary evidence and the cost of a complete abstract of title fur the purpose of such foreclosure; and in case of any other sui,
or legal proceeding, whercin the Mortgasee shall be made a party tiercio by reason of this Mortgage, its costs, ard expenses, and the
reasonable fees and charges of the altorneys or solicitors of the Mongrgre, so made partics, for secvices in such wull or proceedings,
shall bz a further lien and charge upon the said premises under this Moltgrge, and all such expenses shabl becomue so much additional
indebtedness sccured hereby and be allowed in any deerce foreclosing thus vli rigage.

THERE SHALL BE INCLUDED in any decrec forectosing this Martgage and be paid out of the procecds of any sale made in
pursuance of any such decree: (13 All the cosis of such suit or suits, advertising, ©alz, and conveyance, including rcasonable attorneys’,
solicitors’, and sicnographers’ {ees, outlays for documentary cvidence and cost of sxid abstract and examination of title; (2) all the
monics adyanced by the Mortgagee, if any, lor any purpose authorized in the Modtgage, with intercst on such advances at the rate
provided fov in the principal indebdtedness, {rom the lime such advances are made; (3,ull4he accrued iaterest remaining unpaid on the
indebtedness hereby sccured; (4) all the :aid principal money remaining unpaid; (5) all same: paid by the Veterans Adminisiration on
account of the guaranty or insurance of ihe indebtedness sccured hereby. The overplus of e vioceeds of sale, it any, shall be paidZ,
to the Mortgagor. L

If Mertgagor shall pay said note at the time and in the manner aforesaid and shall abide by, cornty with and July perform atl ih\:c‘@
covenarits and agreemenits herein, then this conveyance shall be null and void and Mortgagee will, within thirty days after writien %
demand therefore by Mortgagor, cxecule a rclease or satisfaction of this Morigage, and Mortgagor heicty waives the benefits of all I
statutes or laws which require the earlicr cxeeution or delivery of such relense or satisfaction by Mor gape. H

ASSUMPTION: This loan is immediately duc and payable upon transfer of the property securilig suck-foan 10 any transferce,
unless the acceplability of the assumption of the {oan is established pursuant 1o Section 1814 of Chapter 37, Tille 38, United States
Code.

{a) Funding Fee. "A fce cqual to one-half of ene percent of the balance of tiis loan as of the deie of trausfer of the
property shall be payable at the time of transfer to the loan holder or its awthorized agent, as trust. < for the Secreiary
of Veterans Affairs. If the assumer fails to pay this fce at the time of transfer, the fee shall con:“itute an additional
debt 1o that already secured by this instrument, shall bear interest at the rate herein provided, and, at the option of
ibe payee of the indebicdness hercby secured or any transfcrec thereof, shall be immediately due and payable, This
fre is automatically waived if the assumer is cxempt under the provisions of 38 U.S.C. 1829%(b).”

(1) rocessing Charge. "Upon application for approval to allow assumption of this {oan, a processing ive may be charged
by the loan holder or its authorized agent for determining the creditworthiness of the assumc: and subsequently
revising the hofder's ownership records when an approved transfer is completed. The amount of this charge shall not
cxeeed the maximum established by the Veterans Administration for aloan to which Scction 1814 o Chapicr 37, Tile
38, United States Code applics.”

<) Indemnity Liability. "If this obligation is assumcd, then the assumer hereby agrees to assume 2l of the obligations
of the veteran under the terms of the instruments creating and securing the Joan, including the obligation of the
veteran to indemnify the Veterans Adminisiration o the extent of any claim payment arising from the guaranty or
insurance of the indebtedness created by this instrument.”

ILLINOIS VA MORTGAGE
MAR-1203 Page 3 of 4 {(Rev. 2/93)
Repiaces MAR.1203 (Hev, 392)
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