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MORTGAGE

THIS MORTGAGE ("Securicy Instrument”} is givenon - JUNE 26, 1983 . The mortgagor is

ZACHARY D, LAZAR, R, AND ANNE M. LAZAR, HUSBAND AND WIFE

(" Boreawer” ), This Security [nstrument i givento. THE NORTHERN TRUST COMPANY

which is organized and existing under the laws of STATE ©7 ‘LLINDIS . ind whose
addressis 80 §, LASALLE STREET  CHICAGO, IL 80675 )
("Leader”). Borrower owes Lender the principal sum of
ONE HUNDRED FORTY-THREE THOUSAND FIVE HUNDRED “AwD 0RZ100

Dollars {L'S,$ 143 800,00 ), This debt is evidenced by Borrower's sote dated the sume date ng this Security
Instrument ("Note"), which provides for monthly payments, with the full debi; ifa0t paid earlier, due and payable on
JULY 01, 2000 . This Security Instrument secures to LeaderiAa) the repiyment of the debt
evidenced by the Naote, with interest, and all renewals, extensions and modilications of, e Note; (b) the payment of all
other sums, with interest, advanced under parugruph 7 to protect the security of this Secuwity Instrument; und (¢)
the performance of Borrowers covenamts and agreements under this Security Instrumuotasd the Note, For this
purpose, Borrower does hereby maortgage, grant and convey to Lender the following descrioed property located in
COOK County, iHinois:

SEE ATTACHED LEGAL

PIN NO. 01-01-307-001
which has the address of 801 SOUTH GROVE AVENUE, BARRINGTON (Strout, Cityl,
llinois  goo10 {("Property Address"):
[Zip Codel
ILLINOIS - Single Family- FNMAJFHLMC UNIEOAM INSTRUMENT

Q-BR(ILI 191090601 Ferm 3014 9/90 .
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TOOETHER Wl'l'llwll}limpruwmclﬁa Innw uIr hvrt:lmm'(crc:clm; nanquu;wuy. and all casemuens,

appurtenancen, and fixtires new ae herenfter a part of the property, AN seplacements and t\c!diii’mm shalt atso be covered
hy thin Security {asteument, Al of the foregoing is referred to fn this Security nstrument ss the “Property.”

BORROWER COVENANTS that HBorrower is lawfully seised of the estate hiereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is urenenmbered, except for enicumbrances of eecord.
Borrower warrants and will defend geaerally the Gide to the Property againnt ol cluime wnd demugidn, subject (0 any
epcumbrances of record.

THIS SECURUTY INSTRUMENT combines uniform covenants for natianal use and son oniform covepants with
Limited variations by junsdiction to censtitute a uniform securily insteument covering real property,

UNIFORM COVENANTS. Borrower and Lender covensnt and agree as follows:

}. Payment of Principal and Interest; Prepayments and Late Charges, Borrower shell promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and lnsurance, Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Nate is patd in folt, a sum ("Vinds™) for:
(a) yearly taves and nssessments which may attain priority ovee this Security Instrument as a lien on the Property; (b}
yenrly leaschold pavments or ground rents on the Properiy, il any; {¢) yearly hazard or property insorance premiums;
(d) yearly flood iszutance premiums, if any; (e} yearly mortgage insurance premiums, if any; and (F} any sums paynble
by Borrower to Lend<r, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums, These {tenis ire calted "Bserow ltems,” Lender may, at any time, cotlect and hold Funds in an amount not
to exceed the masimum arount o lender for o Tederally related mortgage loan may require Tor Borrower™s eserow
account under the federn) Kool atate Settlement Procedures Act of 1974 as amended from time to time, 12 U8,
Section 2001 e sag. ("RESPA D anless another Tnw that spplies to the Fonds sets o lesser amount, I so, Lender may,
at any time, colleet and hotd Piada in an amount not o exeeed the lesser nmount, Leader may estimate the amaount of
Yunds due un the basis of curreat datesnd ressonable estimutes of expenditures of future iscrow ltems or atherwise in
accordanve with applicable law,

‘The Funds shall be held in an insticotioawhose deposits are insured by a federsl ugency, instrumentality, or entity
{including Lender, if Lender is such an institution} or in any Federal [Home Loan Bank, Lender shall apply the Funds to
pay the Bscrow ftems, Lender may not chargs Porrower for holding and applying the Punds, annually analyzing the
escrow account, or verifying the Hserow ltems, unlessdender pays Borrower interest on the Fuads and applicsble law
permits Lender to make such a charge, Howevery Tender may require Horrower to pay a unetime charge for an
independent real estate t@ax ceporting service used by Lender in connection with this loan, unless applicable law provides
ntherwise, Unless an sgeeement is made or applicable Inwrequires interest 1o be puid, Lender shall not be required to
pay Borrower any interest or earnings on the Funds, Borrosies sad Lender may agree in writing, however, that interest
shall be poid on the Punds. Lender shall give to Borrawer, witheatcharge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpase for which each debii 5o the Fuiids was made. The Fuads are pledged as
additional security for all sums secured by this Seeurtty Instrument,

If the Punds held by Lender exeeed the amounts permitted to e held=by applicable lnw, Lender shall aceount to
Burrower for the excess Funds in secordance with the requirements of applicabie taw, If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow liems when due, lerder may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary tn makeupthes deficiency, Borrower shall make
up the deficiency in no more than twelve monthly payments, at §ender's sole discredon

Upon payment in full of all sums sectired by this Security Tnstrument, Lender sha'lpromptly refund to Borrower
any Funds held by Lender, f, under paragraph 21, Lender shall acquire or sell the-Cronerty, Lender, prior to the
acquisition ac sale of the Property, shall apply any Punds held by Lender st the time of dequisition or sale us o credit
against the sums secured by this Security Instrument,

3. Application of Peyments. Unless applicable law provides otherwise, all payments recrived by Lender undee
paragraphs | and 2 shall be applied: first, to any prepayment chorges due under the Note; secondtoamaounts payable
under paragraph 2; third, to interest due; fourth, to principal doe; and last, to any late charges due undes the Nate,

4. Charges; Liens. Borrower shull pay all taxes, assessments, charges, fines and tmpositions sttributable o the
Property which may attain priority over this Security Tnstroment, and teasehold payments or ground rents, if any,
Horrawer shall pay these obligations in the manner provided in parageaph 2, or if not paid in that manner, Boerower
shall pay them on time directly o the person owed payment. Borcower shall promptly furnish o Lender all notices of
amounts to be paid under this paragraph, If Borruwer makes these payments directly, Borrower shall promptly furnish
o Lender recetpts evidencing the payments,

Borrower shall promptly dischacge any Hen which has priority over this Seeurity Instrument unless Borsower: (a)
agrees in writing to the payment of the obligation secured by the lien in & manner acceptable to Lender; (b} contests in
gond faith the lien by, or defends agoinst enfarcement of the lien in, legal proceedings which in the Lender's opinion
operate ta prevent the enforcement of the lien; or {¢) secures from the holder of the Hen o agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject
to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
ten, Borrawer shall satisfy the lien or take one or more of the sctions set Torth above within 10 days of the giving of
natde,
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5 Hazurd or l’rnperl\‘ ln-mwmc E: ‘rOwWer w;m ll(‘p the Improvemuits now o:\l'.lnu, or herealter erected on

the Property insured sgmiist Toss by fire, hmeds included within the teem "extended coverage™ and hny other hivenrds,
iscluding floody or floodiig, For whicl .euder requires insuranee, Thin inmorunee sl be maiotained in the amounts
and Tor the periods that Lender requires, The insurance carrier providing the insursnce shull be chosen by Borrower
subject to Lender's approval which shall not be unireasonably withheld, If Boreawer Tails to maintain eoverage deseribed
above, Lender may, ot Lender's option, ubtlain coverage to protect Lender’s rights in the Property in aceordance with
pasngraph 7,

Al Tnsueance policies and renewals shall be seceptable to Lender and shall include o standard mortgage clamse,
Lender shall have the right to hold the policies and renewals, 1P Lender regoires, Borrower alnll promptly give to
Lender all receipts of paid premiums sad renewal natices, L the event of Joss, Barrower shal) give prompt notie o the
insurance carrier and Lender. Lender may make prool of logs if not made promptly by Borrower,

Unless Lender and Borrower otherwise sgree in Wl‘ilil'lj.,, insurance prm.udc. shall be appiied to restoration or repuir
of the |’rnpcrl) damaged, if the restoration or rEpir is LL(lht)mIL!t”} feasible and Lender's 'Mllrll) is not fessened, IF the
restoration or repair is not economically feasible or Lender's security wounld be lessened, the insurnnee proceeds shall be
applivd to the siums securad by this Security [nstrument, whether o not en due, with any excess psid 1o Horrower, 1
Horeower sbundong the Property, or does not syswer within 30 days o notice Trom Lender thi the insuranee enseier has
offered to setifeiclim, then Lender may collect the insurance proceeds, Lender may use the proceeds o repair or
restore the Property o 1o pay sums secured by this Security Instrument, whether or not then dire, The 30-day period will
begin when the notice(s given,

Unless Lender ard 3o rower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the wonthly payments referred toin puru;,ruphq Fand 2or change the amount of the payments,
If under paragraph 21 the Propesty is acquired by Lender, Horrower's right to any insurance policies and proceeds
resulting from damage to the Froperty prmr to the m.qumlmn shall pass to Leader to the extent of the sumas secured by
this Security Instrument immediatelymior to the acquisition,

6. Occupancy’ Preservation' slaiitenance and Protection of the Property; Burrower's Loan Application;
[easeholds, Borrower shall occupy, estublisn;and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue 10 occupy the Property as Borrower's principal
residence for at least ane year after the date of nectmancy, unless Lender atherwise ageees in writing, which censent shall
not be unreasonably withheld, or unless extenuating cizcumstances exist which are beyond Borrower's control, Borrower
shall not destroy, damage or impair the Property, @ifow the Property to deteriorate, or commit waste on the Property,
Borrower shall be in default if any forfeiture sction or proceeding, whether civil or criminal, is hegun that in Lender's
goad faith judgment could result in forfeiture of the Pranesty ar otherwise matertally impair the fien created by this
Security Insteument or Lender’s security interest, Borrowes raay core such o default and reinstate, as provided in
paragraph 18, hy causing the action or proceeding o be ‘dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Barrower's interest in‘the Property or other material impairment of the lien
created by this Security Instrument or Lender's security interest, Borrower shail also be in default if Borrower, during
the loan application process, gave materially false or inaccurate mformuian oF statements to Lender {or failed to
provide Lender with any material information) in connection with the fean evidenced by the Note, incliding, but not
limited to, representations concerning Borrower's oceupancy of the Propertyas a principsl residence. [T this Security
{nstrument is on a feasehold, Borrower shall comply with all the provisions of thedezse, If Borrower acquires fee title to
the Property, the leasshold and the fee title shall not merge unless [Lender agrees todiie rerger in writing,

7. Protection of Lender’s Rights in the Property, If Borrower fails to perforiithe covenants and sgreements
contained in this Security Instrument, or there is o legal proceeding that may significantlyaiiect Lender’s rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture oo 1o enforee laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the roperty and Lender's
rights in the Property, Lender's actions may include paying any sums secured by 8 lien which/pas priority vver this
Security [nstrument, appearing in court, paying reasonable attorneys’ fees and entering on the Propertito make repairs,
Although Lender may take action under this paragraph 7, Lender does not have 1o do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additionai debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree 1o other terms of payment, these smounts shail bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insursnce in effect, If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain covernge substantially equivalent to the mortgage insirance previousty in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previausly in effect, from an sliermate
murtgage insurer approved by Lender, IT substantislly equivalent mortgage insurance coverage is not availuble,
Borrower shall pay to Lender each month s sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage Japsed or ceased to be in effeet, Lender will accept, use and retain these
puyments as o loss reserve in liew of mortgage insurance, Loss reserve payments may no longer be required,
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at the option of Lender, i mortgage thsvesnce covernge {in the amount and for the period that Lender regnires)
peovided by ap inaurer approved by Leader agnin becomes svailnble and is abtiined! Barrower shall pay the premioms
reguired to mmntain mortgage innurnnee in offect or o provide b reeeve, antil the requirement for maortgage
insurstice eids i secordanee with nny written agreement between Boreower snd Lender or applicable [nw,

9. [nspection, Lender ar its agent may make reasonnble entries upon and inspections of the Froperty, Leader shall
give Borrower nutice at the time of or prior to an inspection specilying ressomable entse for the inspection,

10. Condemnation, The proceeds of sny award or ¢laim for damages, direet or consequential, in conticetion with
any condemnation or other taking of any part of the Property, or for conveyanee in e of codemnation, are hereby
assigned snd shall be paid w Lender,

In the event of o watal wking of the Praperty, the praceeds shall be applicd 1w the sums seeared by this Seeuriry
Enstrument, whether or not then due, with any exeesst paid to Borrower, In the event ol w partial taking of the Property in
which the fuir market value of the Property immedistely before thie tnking s equal to or greater than the amount of the
sums seciired by this Security Instrument immedintely before the taking, andess Boerower and Lender otherwise sgrec
in writing, the sums secured by this Security Insteument shall be reduced by the amount of the proceeds maltiplivd by
the following fraction: (a) the total amount of the sums secuced immudiately before the wking, divided by (b) the tair
murket value of the Property immedintely befure the tking. Any balsace shall be paid 1o Borrower, In the event of o
partial taking of G Property in which the fuir market value of the Property immedintely before the taking ts less than
the amount of the sumea seeured immediately before e taking, unless Boreower snd Lender otherwise ngree in writing
ar unless applicable Jueeotherwise provides, the proceeds shall be applied 10 the sums secured by thas Security
Instrement whether orfor the sums are then due,

If the Property is abasdusezd by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a ciaiza for damages, Borrower fuils to respond ta Lender within 30 duys sfter the date the
notice is given, Lender is autherized to collect and apply the proceeds, at its uption, either W restoration or repair of the
Property or to the sums secured by this Seeurity Instrument, whether or not then due,

Unless Lender and Boerower otheswise agree in writing, sny application of proceeds to principal shall not estend or
postpane the due date of the monthly piyments referred o in paragraphs 1 and 2 or chiange the amount of such
payments,

11, Borrower Not Released; Forbearanice By Lender Not a Waiver. Lxtension of the time for poyment or
modification of amoetization of the sums secured b this Security Instrument granted by Lender to any suceessor in
interest of Horrower shafl not operate o release the liekitity of the originl Boreower or Borrower's successors in
interest, Lender shail not be reguired to commence procecdings agninst any successor in interest or refuse 1w extend
time for payment or otheewise modify amortization of the siins seeured by this Security [nstrument by ceason of any
demand made by the originsl Borrower or Borrower's suecessurs ininterest, Any forbearance by Lender in exercising
any right or remedy shall not be o waiver of or preclude the exercise of any right or remedy.

12. Successars and Assigns Bound; Joint and Several Liability; Co-signers. The covensms and agreements
of this Security Instrument shall bind snd benefit the successars sad assiens of Lender and Borrower, subject o the
provisions of paragraph 17, Borrower's covenants and agreements shall bejoin and several, Any Borrower who comsigns
this Security Instrument but does not execute the Note: (a) is cosigning this Security Instrument oniy to mortgage,
grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; {b) is not
personally obligated to pey the sums secured by this Security Insteument; and {02 sgrees that Lender and any other
Burrower may agree (o extend, modify, forbear or make uny sccommuodations with regasd to the terms of this Security
Instrument or the Note without that Borrower's consent,

(3. Luan Charges, {f the loan secured by this Security Instrument is subject to a law which sets maximum ioan
charges, and that law is finally interpreted so that the interest ar other loan charges coliscira.sr o be collected in
connection with the Joun exceed the permitted limits, theny {a) any such loan charge shall be deduced by the amount
necessary to reduce the charge 1w the permitted limit; and (b) any sums alrendy collected from Yorrower which
exceeded permitted lirnits will be refunded to Borrower, Lender may choose to make this refund by reducing the
principal owed under the Note or by making a divect payment to Borrower, [ a refund reduces principal, the reduction
will be treated as o partial prepayment without any prepayment charge under the Note,

14, Notices, Any notice to Borrawer provided for in this Security Instrument shall be given by delivering it ur by
mailing it by first class mail unless applicable low requires use of another method, The notice shall be directed to the
Property Address or any other address Borrower desipnates by notice to Lender, Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by natice to Borrower, Any
notice provided for in this Security [nstrument shall be deemed to have been given to Borrower or Lender when given
as provided in this paragraph,

[5, Governing Law; Severability, This Security Instrument shall be governed by federal law and the low of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shalt not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision, To this end the provisions of this Security Instrument and
the Note are declared to be severable,
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10. Borrawer's Copy, Borrower shall be given one conformed cupy of the Nate und of thig Seeority lostrument,

17. Vransfer of the Property or a Beneficia! Interest in Boreower. 1f all or any part of the Property or uny
interest in it is sold or transferred (or if o beneficial interest in Borrower is sold or trensfeered and Borrower s not o
natural person} without Lender's prior written consent, Lender may, at its option, require immedinte paymentin fullof
all sums secured by this Seeurity lnstrument, However, this option shall not be exercised by Lender i exercise ia
prohibited by federal Taw us of the date of this Security Instrument,

If Lender exercises this option, Lender shalt give Bosrower natice of neceleration, The notice shall provide o period
of not less than 30 days from the dute the notive i delivered or mailed within which Borrower must pay all sims secured
by this Seeurity nstrument, IF Borrower fails to pay these sums prior to the expiration of this period, Lender muy invoke
any remedies permitted by this Security [nstrument without further notice ur demand on Borrower,

18. Barrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the carlier of: {a) § doys {or such uther period
as apphicable law may specify for reinstiiement) before snle of the Property pussusnt to winy power of sate econtained in
this Seeurity Instrument; ur (b) entey of a judgment enforcing this Security Instrument, Those conditions are that
Borrower: {0) pays Lender all sums which then would be due under this Seearity Instroment and the Note as il no
seceleration had ocvurred; (b) cores any default of any other covenants or ageeements; (¢} pays oll expenses incurred in
enforcing this Securizy [nstrument, including, but not limited to, reusonable attorneys’ fees; and (d) takes such action as
Lender may reasoinbiy)reguice to assure that the lien of this Secority Instrument, Lender's rights in the Property and
Boreower's obligation w/pey the sums secured by this Security Instrument shall continue unchunged, Upoa reinstatement
by Borrower, this Security fnstrument and the obligations secured hereby shalt remain futly effective as if noacceleration
had veenrred, However, thiseighzto reinstate shall notapply in the case of accelerntion under paragraph 17,

10, Sale of Note; Change of Loan Servicer, The Note or o partisl interest in the Note (together with this Security
Instrument) may be sold one or more-times withoul prior notice to Borrower, A sale may result in a chunge in theentity
(known as the "Losn Servicer”) that caibs S monthiy payments due under the Note and this Seeurity Instrument, There
also may be one or more changes of the |Lsan Servicer unrelated to o sale of the Note, [If there is o change of the Loan
Servicer, Borrower witl be given written natice of the change in accordance with paragraph 14 above and applicable faw,
The notice will state the name and address of (heaew Loun Servicer and the sddress 1o which payments should be made,
The notice will also cantain any other informutiod regsired by applicnble inw,

20, Hazardous Substances, Boreower shall qot couse or permit the presence, ke, disposal, storuge, or release of
any | Eazardous Substances on or in the Property, Borrorier shall not da, nor allow anyone else to dn, anything affecting
the Property that is in violation of any Environmental Luw, Phe preceding tvo sentences shall notapply to the presence,
use, or storage on the Property of small guantities of teznedous Substances that are generally recognized to be
appropriste to pormal residentiul uses and to maintenance of theraperty,

Borrower shall promptly give Lender written notice of any inveziigation, claim, demand, lawsuit or other setion by
any governmental or regulatory agency or privite party involving the Property und any Hozardons Substance or
Environmental Law of which Borrower has sctual knowledge, 1T Borrowerdeasns, or is notified by sny governmental or
regulatory authority, that any remaoval or other remediation of any Heaardsaus Substunce affecting the Peoperty is
necessury, Borrower shall promptly take ol necessary remedial actions in secorgagiee with Environmental Law,

As used in this paragraph 20, "Hazardous Substances™ are those substances derined ss toxic or hazardous substanees
by Environmental Law and the fallowing substances; gasoline, kerosene, other flummadle or toxie petrotewm products,
tovic pesticides and herbicides, volatile solvents, materinls contsining nsbestos oz formaldehyde, and radiooetive
materials, As used in this paragraph 20, “Environmentol Law” means federal laws and fawsor the jurisdiction where the
Property is located that relate to health, safety o environmental protection,

NON-UNIFORMCOVENANTS, Borrower and Lender further covennnt und agree as follows:

21, Acceleration: Remedies. Lender shall give notice to Borrower prior to acesteration following
Borrower's breach of any covenant or agreement in this Security lastrument (but aot priveo aceeleration
under paragraph 17 unless applicable law provides otherwise), The notice shall specify: () the delault; {b) the
action required to cure the default; (c) o date’ not less then 30 days from the date the notice is given to
Borrower' by which the default must be cured; and {d) that failure to cure the default on or before the date
specified in the notice may result inaceeleration of the sums sccured by this Security [nstrument’ foreclosure
by judicial proceeding and sele of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to aceeleration and foreclosure, I the defuult is not cured on or belore the
date specified in the notice’ Lender’ at its option' may require immediste payment in full of all sums secured
by this Sccurity Instrument without further demand and may Foreelose this Security Instrument by judicial
proceeding, Lender shall be entitled 1o collect all expenses incurred in pursuing the remedics provided in this [Teo)
paragraph 21" including’ but not limited to’ reasonable attorneys’ fees and costs of title evidence,

22, Release. Upun payment of all sumg secured by this Seeurity Instrument, Lender shall release this Seewrity € yy
[natrument without charge to Borrower, Borrawer shall pay nny secordation costs,

23, Waiver of Homestead. Borrower waives all right of homestead exemptionin the Property.
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24. Riders to thia Security Instrument, [T one or more riders are exeeuted by Borrower and recorded tugether
with this Security Instevmanat, the covenants and agreements of cach such rider shail be incorporated into and shall
amend and supplement thecovepants and agreements of this Security Instrument as if the rider(s) were a port of this

Security Instrument. [Check appiicable box{es))

[: | Graduated Payment Rider Planned Unit Development Rider
I_x] Balloon Rider Rate Improvement Rider
[ JV.A. Rider @()lhcr(s) [specify)

MiG/P!DER FOR COVENANT 22

D Adjustable Rate Rider E(.‘nnduminium Rider F

BY SIGNING BELOW, Borrower accepts and agress to the terms and covenants contained in this Security

Instrumentand in any rider(s) executed by Borrower and recorded mth it,

1174 Pamily Rider
| Biweekly Payment Rider
L__i8econd Home Rider

Witnesses: ﬂ J Wi/ 2. L(Z(_;j{»l., { \

D ,LAZAR JR,7

ZACE

)

C«zwua& ))7“ Sz Al

ANNE“M. LAZAR -

(Sesl)

59

-Dorrawer

STATE OF LILLINOIS' {00 County ss:

1, —ﬂ‘(f’— ANDERS g aie 1S . & Notary Public in and for said county and state do hereby
LAz 'M’-f HS wiree

certify that 7 ~
) Z AL L ARY ™. LATAR IR, AN ANNE M,

, personally known o me to be the same person(s) whose
name(s) subseribed to the foregoing instrument, appeared hcf('ll't. me thisday in person, and seknowledged that THey
he sighed and delivered the said instrumentas THa L rl‘t‘t/ld \uluyufy apt, for the uses and purposes ¢

therein set forth,
Given under my hand and official seal, this A S

My Commission Expires;

1

This Instrument was prepared by:

@G, ~BRUL) om0t Pige 801 8 Nolary Publkc, Siale of isENm BOT4  8/90
My Commission Explees 4/2/92

“QFFICIAL SEAL"
K. MILLER

e .

O

vgzLo'sa
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MORTGAGE RIDER
FOR COVEMNANT #22

TS RIDER 1S fvarnorated into a certain MORTGAGE dated of even date herewith given by the
UNDERSIGNED to swure MORTGAGYE indebtedness; said MORTGAGE encumbers real praoperty
commonly deseribed as:

1) BORROWER and LYNOER sgree ittt notwithstanding anything contained in COVENANT
22 of the MORTGAGE ADENDER is hereby suthorized to charge o reasonable fee for the
preparation and delivery ofa RULEASE DEED,

BORROWER and LENDER zgece hat if the PEDERAL NATIONAL MORTGAGE
ASSOCIATION or the FEDERAL HOME LOAN MORTGAGE CORPORATION buy all or
some of the LENDER'S rights under the (ORTGAGE, this RIDER will no loager have any
force or effect,

IN WITNESS WHEREQY, BORROWIER has executed this RIDER,

F{\ } be s A //+ (STAL)
ng' LAZA r. }f TBORROWER

(&mw bzl ﬁ’é;%_ (SEAL)

ANNE M. LAZARO TOBORROWER

&T.NTCOOB B0 ELECTRONIC LASER FOAMS, INC » (31312938100 + (8001327+0B4B




UN O kol | ol Akarfen O PY

LOT 20 IN BLOCK 4 IN ARTHUR T. MC INTOSH AND COMPANY'S HILLSIDE
ADDITION TO BARRINGTON A SUBDIVISION OF THE NORTHWEST 1/4 OF THE
NORTHEAST 1/4 AND THE NORTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTIONS
12, TOWNSHTE 42 NORTH, RANGE 4, EAST OF THE THTRD PRINCTVAL MERIDIAN
ALSO THE SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECUTON 1, 'TOWNSHID 42
NORTH, RANGE 9, BEAST OF 'THE THIRD PRINCLPAL MERIDIAN AND 'THE HAST (/2
OF THE SOUTHWEST 1/4 OF SAID SECTION 1 (EXCEPT A PARCEL OF LAND
DESCRIBED AS FOLLOWS:

COMMENCING AT A POINT 18 RODS SOUTH OF THE NORTHWEST CORNER OF THE EAST
1/2 OF THE SOUTHWEST 1/4 OF SECTION 1, TOWNSHIP 42 NORTM, RANGE 9 EAST
OF THE THIRD PRINCIPAL MBERIDIAN RUNNING THENCE BAST 8 RODS, THEN SOUTH
4 RODS, THRERCE WEST 8 RODS, THENCE NORTH 4 RODS TO 'THE POINT OF
BEGINNING, abLl IN COOK COUNTY, ILLINOIS.

01-01-307-001

DPS 049
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BALLOON RIDER
{CONDITIONAL RIGHT TO REFINANCE)

FHIES BALLOON RIDER is made thisn 28 dny ol JuNE , 1Y 03 .
and i incarporated into and shsll be deemed to smend and supplement the Mortgage, Doed of Trint or eed e
Secure Debt {the “Sccurity Istrament’) of the snme date given by the undersigned {the *Horrower™) 1o secure the

Borrower's Note to THE NORTHERN TRUST COMPANY
{the "“lLender™)

al the same date and covering the property described in the Secority Instrument and located at;

B01 SOUTH GROVE AVENUE
BARRINGTON, IL 80010
H'roporty Addruss}

The interest rate stated on the Note is cslied the “Note Rate,” The date of the Note is ealled the " Note Date," |
understand the Lender may transfer the Note, Security Instriment and this Rider, ‘The Lender ar anyone who takes
the Noate, the Security [nstrument and this Rider by transfer and who s entitled o reccive payments under the Note
is called the ! Note Holder.”

ADPUEIONAL COVENANTS. In addition tn the covenants and agreements in the Sccurity Instrament,
Borrower and lender further covenant and agree us follows (despite anything to the conteary contained in the
Security Instéurient or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the matuity date of the Note and Security Instrument {the “Saturity Date’™), 1 will be uble to obtain a new
loan (" New Loan' 7w a new Maturity Date of JULY 01 , W23 . aned with an interest
rate equal to the "New 2'Gte Rate” determined in aecordance with Section 3 below if ol the conditions provided in
Sections 2 and 5 below 212 met {the “Conditional Refinancing Option™), Il those conditions are not met, [
understand that the Note'Iolder is under no obligation to refinance or modify the Note, or to extend the Maturity
I3ate, and that | will have'sd repay the Note from my own resources or Tind a lender willing to fend me the money to
repay the Note,

2, CONDITIONS TO OPTIOGM

L1 want to exercise the Conditiona! Refinancing Option at maturity, certain conditions must be met as of the
Maturity Date. These conditions ard: {1, T must still be the owner and occupant of the property subject to the
Secority lnstroment (the "Property’ /3022 must be current it my monthly payments and cannot have been more
than 30 days late on any of the [2scheduled monthly payments immediately preceding the Maturity Date; (3) no lien
against the Property (except for taxes und specinl assensments not yet due and payahie) other thun that of the Security
Instrument may exist; (4) the New Note Ratecronat be more than 5 percentuge points above the Note Rate; and (5) ]
must make a written request to the Note Hlolder as provided in Section § belaw,

3. CALCULATING THENEW NOTERATE

The New Note Rate will be a fixed rate of intersst eaual to the Federnl National Mortgage Associntion's required

net yield for 30-year fixed rate mortgages subject to s £0-duy mandatory delivery commitment, plus one-half of one
reentage point (0.5%), rounded to the pearest oneséignth of one percentage point (0.125%) (the “New Note

ate’), 'hw required net yield shatl be the applicable ndt vield in effect on the date and time of day that the Note

Haolder receives notice of my election to exercise the Conditzonil Refinancing Option, If this required net yield is not

svailable, the Note [Holder will determine the New Note Rate By asing comparable information,

4, CALCULATING THENEW PAYMENT AMOUNT

Provided the New Mote Rate as calculated in Section 3 abeive is pat greater thun 5 perventage points sbove the
Note Rate and all other conditiong required in Section 2 above are/satsfied, the Note Halder will determine the
amount of the monthly payment that will be sufficient to repay in fuil {a)Ahe unpaid principai, plus (b} secreued but
unpaid interest, plus (¢} sl other sums [ will owe under the Note and’Sceurity Instrument on the Maturity Date
{assuming my monthly payments then are current, as required imder Scetion 2 above), over the term of the New
Naote at the New Note Rate in equal moathly payments, The result of this celevlation will be the amount of my new
principal and interest payment every month until the New Note {s fully puid,

5. EXERCISING THE (T()Nl)l'l'i{)N;\l. REFINANCING ()I"I'I()R'

The Note Holder will notify me at ieast 60 calendar days in advance of the Moiority Date and advise me of the
rincipal, ncerued but unpaid interest, and all other sums [ am expected to owe ondhe Mawurity Date, The Note
lolder also will advise me that | may exercise the Canditional Relinancing Option S the canditions in Section 2

ahove are met, The Note Hotder witl provide my payment revord information, togetner’ with the name, titie and
address of the person representing the Note Ifuldcr that 1 must notify in order to esescise the Conditional
Refinancing Option, If | meet the conditions of Section 2 abave, I may exercise the Conditonat Refinancing Option
by natifying the Note Holder no tater than 43 calendar days prioe 1o the Maturity Date, ThecNote Holder will
ealeutate the fixed New Note Rate based upon the Federal National Mortgage Association'’s applicable published
reguited net yield in effect on the date and time of day nothivation is received by the Note Holder and as coleulated
in Section 3 above. [ witl then have 30 calendar days to provide the Note Holder with acceptable proof of my
required awnership, occupaney and property Hen status, Before the Maturity Date the Note Holder will sdvise me of
the new interest rate (the New Note {(nt»:), new monthly payment amount and o date, time and place at which { must
appear to sign any docoments required to complete the required refinancing, | understand the Note Holder will
charge me a%ZSO processing fee and the costs ussocisted with updating the title insurance policy, it any,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenents contained in this Balloon
Rider,

. 2

: Dt Kb Sea)  flyace )7) “"‘\%’?-5;&{__“ (Scal)

2 HARV\‘D -Horrowor ANNE M. LAZAR c7 Tiocenwor
f ) - {Seal} (Seul)

N -Horrowur ~Horrowor

\—/ ISign Original Oaly}

MU T!ISTATE BALLOGN RIDER-Singla Family~Fannle May Uniform Instrument Form 3180 12788
—B72 910m VMF MORTGAGE FORMS = {113)291-8100 « (BCOI529-729)
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