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RECORD AND RETURN TO:

X 0 OF CHICAGO
COLUMBIA MNATIONAL BANK OF CHICA CNBMC

5231 NORTH HARLEM AVENUE
CHICAGO, ILLINOIS 60656 BOX 054

{Spaca Abova This Lise Fur Recarding Dsla)

MORTGAGE

3468137

. The morigagor is
W ‘

THIS MORTGAGE ("Secuaty instrument®) is givenon  JUNE 22, 1993

THOMAS M. HADALA
AND MARGOT HADALA, PUSBAND AND WIFE

("Bosrowet"). Thia Securily Instrument is givenio
COLUMBIA NATIONAL BANK OF (HICAGO

which is organized and existing under tho laws of UNITED STATES OF AMERICA , and whog;

wddressis 5231 NORTH HARLEM AVENUE
CHICAGO, ILLINOCIS 60656 {“F.endor"). Borrower owes Lander the principal sum of
ONE HUNDRED EIGHTEEN THOUSAND

Dollars (US,§  118,000.00 ),

AND 00/100
This debt is evidenced by Borrower’s note duted the same dnte as this Securky lns!rumon!( Note®), which provides for
2023

monthly payments, with the full debt, if not paid earller, due and paysbls on  STLY! 1,

This Security Insirument secures to Lender: (s) the repayment of the debt evidenced by he Note, with interest, and sl} renawuln
extensions and modifications of the Note; (b) the payment of all other sums, with intcrest, sdvanced under puragraph 7 to
protect the security of this Security Tnstrument; and (¢} the performance of Borrower's covenants and agreements under this

Security Tnstnunent and the Nole. For this purpose, Borrower does hereby mortgnge, grant und convey to Lender the following
County, Winois:

described property located in  COOK
LOT 163 IN PLUM GROVE HILLS UNIT NUMBER 3, BEING A SUBDIVISION OF PART
OF THE NORTHWEST 1/4:0F SECTION 27, TOWNSHIP 42 NORTH, RANGL 102 EAST OF

THE THIRD PRINCIPAL MERIDIAN, 'IN COOK COUNTY, XLLINOIS.
!
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which has the address of 646 SOUTH VALLEY LANE, PALATINE Street, Ciy ,

Illinoiy 60067 T Code {*Property Address®);
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Property insured against loss by fire, hazards included within the term "extended coversge® andany other hazarda, including

_ floods or flooding, for which Lender requires insurance. This insurunce shull be muintnined in the amounts and for the perivds
that Lender requires. The insursnce carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender's rights in the Property in accordance with pamgraph 7.

All insurance policies and renewals shall be acceptable to Lender and shal) include a standard mortgage clause. Lender
shall have the right to hold the policies end renewals, If Lender requires, Borrower shull promptly give to Lender all receipts of
paid premiums and renewal notices, In the event of lass, Borrower shall give prompt notice to the insumnce carrier and Lender.
Lender may make proof of joss if not made promptly by Borrower.

Unlegs Lander and Borrower atherwise agree in writing, insurknce proceeds shall be applied to restoration or repair of tho
Proporty damaged, if the restoration or repeir in economicully feusible ind Londer's securily is not lessened. I the restorution or
repuir is niot economically feasiblo or Lender's security would bo lowsenad, the insursnce proceeds shall be applied 1o tho supm
secured by this Security [nstrument, whuther or not then dus, with any oxcess puid to Borrower. If Borrower abandons ibo
Property, or doos not answer within 30 days a notice from Lender that the insurunce carricr has offered to scttle s claim, then
Lender may collectthe insurance proceeds, Londer may use the proceeds to repair or rustore the Property or to pay sums
securad by this Secuiiiv Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender an” Borrower otherwise agres in wriling. any application of proceeds to principal shall not extsnd: or
postpone the dus date ¢f'1he monthly payments roferred to in paragraphs 1 and 2 or change the amount of the paymenis, If
under paragraph 21 the Frupeciy is acquired by Lender, Borrower's right to any insurance policios and proceeds resulling from
damage to the Property prior w thie »cquisition shail pass to Lender to the extent of the sums securad by this Security Instrument
immediately prior to the acquisitica,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, und uistos Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shalf continue to ~ccupy the Property as Borrower’s principal residence for at least one year aftor
the date of ncenpancy, unloss Lender otherwine sgrees in writing, which consunt whull not he unreasonably withhold, or unloss
extenuating circumatances oxist which sre beyond Rarrower's control, Borrower shall not destroy, damage or impair the
Property, altow the Property to deleriomte, or comméi *~aste on the Property. Borrower shinll be in dofuult if any forfeiture
action or proceeding, whether civil or criminn), is begur, thatin Lender's good faith judgment could result in forfeiturs of the
Property or otherwise materially impair the lien created by this S:curity Instrument or Lender's security interest. Borrower may
cure such a defuult and reinstate, as provided in paragraph 18, ty causing the aclion or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Securily Instrument or Lendei's sacurity interest. Borrower shall also be in dofault if
Borrowaer, during the loan application process, gave materially false or irac_urate information or statements to Lender (or failod
to provids Lender with any material information) in connection with the iuen svidenced by the Note, fncluding, but not limited
to, representations conceming Borrower's occupancy of the Property as a principal ¢rsidence. If this Security Instrument is on g
leaschold, Borrower shall comply with all the provisions of the leuse, If Boredvier acquires fee tifle to the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing

7. Protection of Lander’s Rights in the Property, If Borrower fails to perform the covenanis and agreements contsined in
this Security Instrument, or there is a legul proceeding that may significantly affect Lender's vights in the Property (such as a
proceeding in bunkrupicy, probste, for condemnation or forfeiture or to enforce laws or regulations}, then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Frorupy, Londer's actions may
include paying any sums secured by » lien which has priority over this Security Instrument, uprerning in coust, paying
reasonable atlomeys® fees and enlering on the Property to make ropairy. Although Lender muy take actica under this paragraph
7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become addilionn) debt of Borrower sscured by !htsw
Security Instrument. Unless Borrower und Lender agree to other terms of payment, these smounts shall buar intereat from lhe i
date of disbursement at the Note rate and shall be payable, with interest, upon nctice from Lender to Borrower nsqutming
payment.

8. Mortgnge Insurance, If Lender required mortgage insurance as a condition of makmg the loan secured by this Secunly
Instrument, Borrower shal! pay the premiums required to maintain the mortgage insurance in offect, If, for any reason, 'the
mortgags insurunce coverage required by Lender lapses or ceases to be in effect, Borrower shull pay the premiuma roquired to 'O
cbtain coverage substantially equivalent 1o ths morigage insurunce previously in effect, at a cost substantially equivalent to the p:-
cost lo Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially squivalent mortgage insurance covernge is not available, Borrower shall puy to Lender each month & sum equul (o
one-twelfth of the yearly mortgnge insurance premium being paid by Borrower when the insurunce covernpe lapsed or céhsed to
be in effect. Lender will accept, use and rutnin these paymenis as a Joss reserve in lieu of mortgage insurance. Loss reserve

ors 181t
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17, Transfer of the PL;J N‘QIE.IEI Qll Al.m G Q;Fpu)n the Property u:r, :xgeu?lo'?mut in it

is sold or transferred {or if u beneficial intereat in Borrower is sold or transferred aiy Bunuwer I8 ot ‘)muml porson) without
Lender's prior writien consenl, Lendor may, et ils oplion, require immediate payment in Tull ofa s ocured by this
Securily Instrument. Howevor, this option shall not be exercised by Lender if oxercise is prohibitod by federnl lsw ax of the date
of this Security Instrument.

If Lender exercives this option, Lander shall give Borrower notice of accoleration. The notice shall provide a period of not
iess than 30 days from the dato the notice is delivered or muiled within which Botrrower must pay all sums securcd by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics
pormiited by this Security Instrument without further notice or demand on Borrower.,

18, Borrower's Right to Reinstate. If Borrower meets certsin condilions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to tho earlier of: (a) 5 days (or such other period as
epplicable law may specify for reinstatement) before sale of the Properly pursuant to sny power of sale contained in this
Security Instrumeni; or (b) entry of a judgment enforcing his Security Instrument. Those conditions are that Borrower: (a) pays
Leader all sums which then would be due under this Security Instrument and the Note as il no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (¢) paya all expenses incurred in enforcing this Security Instrument,
including, but not Ymited to, reasonable attornoys’ fees; and (d) takes such action a8 Lender may reasonahly requirs lo uasure
that the lien of Ikis Sceurily Instrument, Lander’s nights in ths Property and Boreower's obligation to pay the sums securcd by
this Security Instruaesi shall continue unchanged. Upon reinstatement by Borrower, this Securily [nsirument and the
obligations secured hercuv siall remain fully effective s if no accelerution had occurred. Howaver, this right to reinstate shull
not apply in the cuse of accotucalion under paragraph 17,

19, Sale of Note; Change 7 Loun Servicer, The Note or a pastial inlerest in the Note (logether with this Smuraly
[nstrument) may be sald one or mors simes withowt prior notice 10 Borrower, A sale may result in a change in the entity (lmo%
a8 the "Loan Servicer”) that collects mozihly payments due under the Note und this Securily Instrument, Thero also may be'onp
or more changes of the Loan Servicer uniclued to a sale of the Note. If there is 8 chunge of the Loan Servicer, Borrower will bé
given written notice of the change in accordan.e with paragraph 14 above and applicuble law. The notice will state the name and
address of the new Loan Servicer and the addr=se-to which paymenis should be made. The natice will also conlain any olliqt
information required by applicable law. .

20. Hazardous Substances. Borrower shall not rause or permit the presence, use, disposal, slorage, or release oﬁw
Hazardous Substances on or in the Property. Borrower she!! not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Luw, The pieceding two sentences shall not apply to the presence, use, or
storage on the Property of smail quantities of Hazardous Substances that are generally recognized to be appropriate te normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigetion, claim, demand, lawsuit or other sction by any
governmental or regulatory agency or private party involving the Propery and any Hazardous Substance c: Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by-any governmental or regulatory authority; that
any removal or ather remediution of any Hazardous Substunce affecting the Pruperty is necessary, Borrower shali promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances define as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flamman'e or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, ¢nid radicactive materials. As usad in
this paragraph 20, "Enviroumental Law" means federal laws and luws of the jurisdiction wheie the Property is localed that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration follow ng Rorrower’s breach
of any covenant or agreement in this Security Instrument (hut not prior to scceleration under parigraph 17 unless
applicable law provides otherwise), The notice shall specily: () the default; (b) the action required to cure the defuult;
{c) a date, not less than 30 duys from the date the nolice is given to Borrower, by which the default must be cured; and
(d) that faliure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Prnperty The notlce shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a defeult or any other defense of Borrower to acceleration and foreclosure. If the defuult is not cured on
or hefore the date specified in the notice, Lender, at ils option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand und muy foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited (o, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upan payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Barrower shail pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead vxemplion in the Property.
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