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STATE OF ILLINOIS ) o
J L ]
COUNTY OF COOK ) Y
93507396
. NECEANIG'S LINM
THIS MAIVER AND SUBORDINATION OF MECHANIC’S LIEN
("Agreenent®) made as of this _2('  of June, 1993, by LASALLE
PARTNERS ASSET MANAGEMENT LIM'TED ("Manager®).
TITENNSSETH: ITHAX

WHEREAS, \American Narional 3ank and Trust Company of

E: Chicago, not rarsanally but as Trustes under Trust No. %2642

{y {"Ovner") owns “b% real estate dascribed on Exhibit A attached

N hareto and made & part hersof and the improvamants thereon

N commonly Known as 12-South LaSalle Strset in the City of Chicago,

County of Cook, Stats of Illinois (such real estate and
™ isprovemants are hereinurver collectivaly refarred to as the
< "Property”).
N

\0 WHEREAS, Amarican Re-lnyuiranca Company ("ARC®) made a loan
W\ to Owner in the principal amount of $17,000,000 (the "Ican”),

k) wvhich Loan is sacured by a firsc rortgage on the Property

v pursuant to a Mortgage, Assignmen. and Security Agreemant dated

% December 1, 1583 (the "Mortgage").
N

h WHEREAS, Manager has performed, is currently performing and
: may perform in the future, various serv.ces as a proparty manager
N~ on behalf of Owner and/or Owner’s agent Roanoke Associates, Ltd.;
N

WHEREAS, Manager has agresed to execute and - daliver this
Agreenment to induce ARC to enter into a certain ioan Modification

Agreenent with Owner dated as of December 31, 1992,

NOW, THEREFORE, in consideration of the forageoing racitals
and for othar good and valuable consideratiaon, the recaipt and
sufficiency of which are hareby acknowledgaed, MANAGFR HEPIRY
JRREVOCABLY AGREES AS POLLOWS:

1. Manager does hereby fully and completely wvaive and ?3
release, for it, its agents, representatives, succassors and N
assigns, and for all its agents or subcontractors and their D
respectiva agants or subcontractors, and all of the heirs, ;*g

6-.

personal representatives, successors and assigns of any such
agents or subcontracters, any and all mechanics liens and othar
liens and all claim of, or right To, any machanic’s lien or otha£73
lien, now existing, under the common laws and statutes of the
State of Illinois, againgt, or with respect to, the Property or
any part therecof, or any improvement constructed thareon, or with
respect to the astata or interest of any person whatsoever in the
Property ar such improvements, c¢r any part thereof, or with
respect to any services, material, fixtures, apparatus, or
machinary furnished to the Property, or with respect to any
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noneys or other consideration which may nov be due to Manager,
which cliaim of lien might be asserted by reasen of the doing,
making or furnishing heretofore, by Managar, its successors,
assigns, matarialmen, agents, or subcontractors of any labor,
services, materia), fixtures, apparatus, machinery, improvamants,
repairs or alteratiens in connection with the Proparty or any
improvenants thereon.

2. Manager hereby subordirartes to the Mortgags and any
other documants securing the Loar, for it, its agents,
representativas, successors and sssigns, and for all its agents
or subcohtractors and their respective agents or subcontractors,
and all o{ the heirs, perscnal representatives, successors and
assigns of xry such agents or subcontractors, any and all
mechanics licios and other liens and all claim of, or right to,
any mechanic’s Jian or other lien, hereaftar acguired, under the
common laws and ostatutes of the State of Illinois, against, or
vith respect to, che Property or any part thereof, or any
inprovement constructue thereon, ¢r with raspect to the estate or
intaraest of any person vhatscever in the Property or such
improvements, or any part thereof, or with respect to any
gservices, material, fixtu’ei. apparatus, or machinery to be
furnished to the Property ac any time in the future, or with
respect to any moneys or othel’ considaration which may hereafter
be due to Manager, which claim 2 lien might he asserted by
reason of tha doing, making or furnishing at any time hereafter,
by Manager, -its successors, assigns, materialmen, agants, or
subcontractors of any labor, services, matarial, fixtures,
apparatus, machinery, improvements, rarairs or alterations in
connection with the Property or any improvements therean.

3. Managar further agreas that the el7ect of this
Agreement and the waivar and subordination maau herein shall not
be impaired, affected or diminisned by the prodvction, from time
to time, of writter waivers of liens, or by any othar actions
apparently inconsistent herewith.

4. Manager hereby waives and agrees not to bring, ‘er
assist in bringing, any claim, action, cause of action ou
proceeding regarding or in any way related te this Agreemorc or
the waiver or subordination contaired herein and Manager further
agrees that this Agreemant is, will constitute, and may be
pleaded as, a bar to any such claim, action, causs of acticn or
proceeding.

5. To give statutory notize of the waiver, subordination
and othsr provisions contained harain, this Agreament shall be
£il§d in the office of tha Racorier of Deeds of Cook County,
Illinois.
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IN WITNESS WHERECF, tha partias hereto have executad this
Agreement the day and year first above vritten.

CONTRACTOR:

LASALLE PARTNERS ASSET
MANAGEMENT LIMITED

By(/ e

Toer sy T Rdacts)

TEIS INSTREOZNT WAS PREPARED
BY AND AFTED “ECORDING SROULD
BE RETURNED (2

Mark C. Simon

Sonnanschein Nath & Rosenthal
233 South Wacker Drive
¢hicago, Yllinois 60606-¢404

1061364
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STATE OF ILLINOXS )
) SS.
)

COUNTY OF COCK

1, /‘4¢¢.c:, /' (/7¢HL,,¢1 , & Notary Public in and for the
County and State a!orcaaid, do heraby cortify that

(s /\ /”\ {9 L S Je ), /{I ol Yy ot
PRIy /\ Hastir w0, WHRO 18 personally
known to me to be the same person whose name 1: subscribed to the
foregoiry instriment as such .. ‘.., /". - , appeared batore

me this GAy in person and acknow. edqed that = (he) sigred, sealed
and delivessd the said instrument or writing as his/ber free and

voluntary arc, and as the free and voluntary act of said
A o’ for the uses and purposes

,Ja- LD A s

therein set fCrie, and caused The corporate seal to be thereunto
attached,

GIVEN upder my 4und and notarial seal this o b s553 .

[

./

P W W WO W O G S W WY
L) “OFFICIAL SEAL" 4
4  Frances L. Grousnick
d
¢

Nolary Pubing, State of limois #
My Commission Expres 416196 P
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BXAYSIT A -~ LEGAL DESCRIPTION

PARCEL 1 THE NORTE 350 FEET OF LOT 1 AMD THAY PART OF THE HORTR 3C FEET OF LOT 2
IX SIMDIVISIOM (BY CRRCALD HYDRADLIC COMPANY) OF LOTS 1 AMD 2 IW BIOCK 118 D~
SCHOOL SECTICH ADDITION 1O CEICASH, CDOX QOONTY, JLILIMOLS, IN ERCTION 16,
TOMSSHYF 3% ROEH, RANGE 14, EAST OF THE TYIRD PRINCIPAL NERIDIAN, WHICH LIXP
ZASYT OF 2 LTHE XXTERDRING SOUTH FROM A FGINT 0N THE NORTH LINE OF SAID 10T 32 WRICHE
19 15.34 FEZT WRST FROM THE MORTHEAST CORNER THIRROF TO XA MOINT OR THE 50078 LINE
OF SRID LOT 2 UMICH IS 14.%0 FRET WAST FROM THY SOUTKRAST COMMAER THERIOF; PARCEL
2 ALSD LOT 3 24D TERY PARY OF 10T 2 IN SURDIVISION (BY OUCAGO RYDRAILIC COMPANY)
OF L% 1 AR 2 0 ALOCK 138 TN SCHOOL SECTION ADDITION 10 CRICAND, Q00X COONTY,
TLLIBNOIS, IN SEZCTIOM 16, TOWNSHIP 35 MCRTH, RANGR 14, EAST OF THE THIND PRINMCIPRL
MERIDTAN, WHILH LIXS ®GST Of M LINE EXTENDING SOUTH FRON A POINT ON THE NORTH
LIWE OF SATD LOT 2 WHIC: IS5 15.24 FREET WEST FROM THE BORTHEAST CORANMRER THEEROEF ™0
A POINT ON THE SOUTH LINZ OF SAID LOT & WHICK IS 14.50 FRET WRST FROM TN
SODTEAST CORMER THEREOY, RACRPTING FRCM THE AFORINSNTIONED PART OF 1OT7T 2 THAT
PORTION OF SAID FART LYDNG 575 OF THL NORTH 90 FEXT OF LOT 3
THE BAST 18 FIRT OF LOT 2 PARLT I TOOCTHER WITH LOT 1 (EXCEPY
TRERZOF) IM MOWJOR‘S SUBDIVISION U SUB-LOTS ¢, 5, € AND 8

Lot O (RACEPTING THEREFROM THAST PANT £/ SRID 1OTS § AND § TARRM 7OR
STREET) IN THE SUBDIVISIOR OF LOYE 1 AND 2 1M BLOCK )8
ADDITION TO CHICKOO CODK SOUNTY, ILLINCIS,. IM SECTION 16, TOUNSKIP 39 MORIW,
RANDE 14, RAST OF THE THLD PRINCIPAL MRRTN AKX, ALL I¥ COOK OUOMYY, ILLIWOIS

/ N )
o ’}ﬂ' e ) LLL«’L“..-( [l ke ’2'_} : / ,} - /G S ey A -J
Il — ooy

Aelilens 1S Lo Saiee 3.
(1 fl-g‘c..h (Bg) } T

Ua56

(7
L b

g6

L0 °d SGSPESS SU8 218

T NIINJENINNDS WM 0081 £661/82-90



