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RECORD AND RETURN WQNQM@‘AL '
12 WEST 4774 ST NS B ILLINOVS

XANSAS CITY, MISSGURI 64

VA Form 28- 6310 {Home Loan)
nnmoug:_‘h:g:c 93-20393
Suarion ‘4T
628 151
Acapiabie ©
MORTGAGE

Fedeml Morgage
Arruvie Fabrusry 1988

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR TS AUTHORIZED AGENT.

The attached RIDER is made a part of this instument.

THIS INDENTURE, made this 23RD dayof JUNE 12 93 | between

CEDRICK BURROWS , A BACHELOR
935N8613

, Mortgagor, and

ALLIANRCE MORTGAMCE CORPORATION

ani eristing under the laws of THE STATE OF ILLINCIS . Mortgegee.

® corporation organizcd

WITNESSETH: That whereas t'i» Martgagor in justly indebtled to the Mortgagee, an in ovidonced by n cortain promlssory note axecuted and
delivered by the Mortgagor, in favar-al w0 Mortgagee, and bearing oven date horewith, in the principai sum of ONE HUNDRED TWENTY

TWO THOUSAND SIX AND OO0/ 2107 = = mmmmm s e e e e e e e e e e e
Dallara (§ 122, 006 .00 } pay-Yie with interest st the rate of EIGHT AND 000/1000
—————— per centum ( 8.000005. %) per annum on the unpaid balance until paid, and made payabie te the order of tho
Mortgagee at its office in 4413 ROOSEVLIL ROAD, SUITE 101Aa .

HILLSIDE, ILLINOIS 60162
or at such ather place as the holder may designate it writing, and dulivered or mailed to the Mortgager; the anid principal and interest being

payable in monthly installments of EIGHT HUNDRED WINETY FIVE AND 24/100 -~ e e e

Dollars ($ 895.24 } beginning en the fira: duyof AUGUST 01 ,19 93 |, and continuing on the firat day
of cach month theresfter until the note is fully paid, excopt thel ;| he final payment of principal and interest, if not sconer paid, shall be due and
2025

payable on the first day of JULY 01 ,

NOW, THEREFORE, the said Mortgagor, for the beiter accuring f the payment of said principal sum of monoy nnd interest and the

performance of the covenants and agreements herein contained, does by (nsac wresents MORTGAGE and WARRANT unto the Mortgagee, its
successors or assigns, the following described real estate situate, lying, and teirig in the county of COOK and the

State of [llinois, to wit:
THE EAST 2.75 FEET OF THE NORTH 55 FEET OF LOT 13 AND ALL OF LOT 14 IN BLOCK 5 IN VDLK
BEING A SUBDIVISION OF THE JURTHFAST TRACTIONAL 1/4 SOUTH OF THE

TOWNSHIP 40 NORTH, RWNG) 13, EAST OF THE THIRD
1925 AS DOCUMENT

BROTHERS MONTROSE RIDGE,

INDIAN BOUNDARY LINE OF SECTICN 18,
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THERECF, RECORDID JANUARY 15,

87-40<$17, IN COOX COUNTY, ILLINOIS. PIN: 13-18-405-0D26

DEPY-31 RECORDING

. T2 TRAN 3165 _07/02/93 08: 1-.:00
N —S0B603
. At ey RECOROER

ALSO KNOWN AND NUMBERED AS: 6546 WEST MONTROSE

HARNOOD HEIGHTS, ILLINOIS 60634 9--,.
. vu(}\‘?{,‘()e
ASSUMPTION POLICY RIDER IS ATTACHED HERETO AND MADE A PART HEREOF.
gﬁ

*The Grentor further covenants that should VA fail or refuse to issue its guaranty of the loan secured b Hzecurity
instrument under the provisions of the Bervicemen's Re-adfustment Act of 1844, s amended, in the amount of 80% of the loan
amount or $36,000, whichever is less, within 180 days from the date the loan would normally become eligible for such guaranty,

n ey

> »

*
the grantee herein may at its option declare all sums securad by the Security Instrument immediately due and payable
. -7
TOGETHER with all and singalar the terements, hereditaments and appurtenances thercunte belonging, and the rents, inaues, and profits
thereol: =54 mil fixtures now or hereafter attached to or used in connection with the premises herein described and in addition Lhercto the
following described household appliances, which are, and shall be deemed to be, fixtures and a part of the realiy, and are a portion of the

socurity for the indebtedness hercin mentioned;

Page 1of € - C % :

iL31 - 01700

50




. >

. UNOFFICIAL COPY

‘.
. . ,
> :
- i
E ot ’
;
) .
'i
L&
Yees f e |
ST o ERT . . \
s ' e R Vs i
- |
. i . .
‘7
4 4 ;
,
. s .
Vi . ‘
. . .
A I
N
. Fatt EEREI
i
. .
T HO Y B
o Lo \ D [A] N ! -
!
35 R . . . - o
. ‘ . 1.
S e . . 2ot : .
8 ) ) ‘
n vl . . e i i .- i
’c
‘ »
%
~
-
-
-~
- N
-
. 4
=g

St




UNOFFIGIAL CORY.

TO HAVE AND TO HOLD tho above-described premises, with the appurtenances and {ixtures, unto the sajd Mortgagoo, its successors and
anmsigns, farever, for the purposes and uses herein ret forth, free fram all rights and benefits under and by virtue of the Homestead Exemption
Laws of the State of Ilinoia, which said righta and benefita the aaid Mortgagor does hereby expressly release and waive,

AND SAID MORTC.AGOR covenants and agrees:

Tq Keep s=id premises ip'gond repair, and not to do, ar permit to be done, upon aaid premiscs, anything that may impair the velue thereof,
or of the serurity intended to-Je GMected by virlue of this instrument; not to suffer any lien af mechanics men or material men to attach to said
premises; to pav to the Martgap- «s hereinafter provided, uatil said note in fully paid, (1) a sum asufficient to pay il taxes and eascssments
on said premises, or any tax or aiseisraent that may be levied by authority of the State of Ilinois, or of the county, town, village, or city in
which the said land is situate, upon ine wortgagor on account of the awnership thercef: (2) a sum sulTicient to keop all buiidinga that may at
any Lime be on said premises, during the ceatinuance of »aid indebtednosa, insured for the bencelit of the Maortgagee in such type ar types of

hazerd ineurance, and in such amounts, as mry-he required by the Mertgagee.

In cese of Lthe vefusei or neglect of the Morigager te make such payments, or o satialy any prior lien or incumbrance cther than that for
taxes or assesaments on said premises, or to kecp ar’d promises in goad repair, the Mortgngee may pay auch taxes, assessmenia, and inaurance
premiums, when due, and may make such repairs to thr oroperty herein mortgaged as may rensonably be deemed necesanry for the preper
proservation thereof, and any moncys so paid or eaxpendzd < hail become so much additionnal indebtedness, sccured by this mortgage, shall bear
interest at the rate provided for in the principal indebtedntas, shull be payahle thirty (30) days after demand and ahall be puid sut of proceeda

of the sale of the martgaged premises, if not stherwise paid by £~ Mortgagor.

Upon the request of the Mortgagee the Mortgagor shall execute and deliver a aupplemental note or notes {or the sum or sums sdvanced by
the Mortgagee for the alterstion, madarnization, improvement, maintorance, or repair of sayd premises, for taxes or asscasments againat the
same and for any other purpose autherized hereunder. Said note or neolcr shall be accured hereby on & parity with and as fully as if the
advance evidenced thereby were included in the note firat deacribed sbave /Said aupplemental note or notes shall bear interost at the rate
provided for in the principal indebtedness and shall be payable in approximeioly equal monthly payments for such period as may be agreed
upon by tha creditor end debtar. Failing Lo agree on the maturity, the whole of Z“a¢ sum or sums so advanced shall be due and payable thirty
(20) dayn afier demand by the creditor. In no event shali the maturity extend beyar2(ne ultimate maturity of the nate first dencribed above.

it is expressly provided. however {all other provisions of this mortgage to the contrary rotwithstanding), that the Mortgogee shal! not be
required nor shall it have the right to pay, discharge, or remove any tax, asscsament, or tai. Fanjupen or agninst Lthe premiscs deacribed herein
or any part thercoi or the improvements situated thercon, so long as the Mortgagor shail, in goed'faith, contest the same or the validity thereofl
by appropriate legnl proceedings brought in n court of competent jurisdiction, which shall grezsle ta prevent the cotlection of the tax,
assessmoent, or lien ac contested pad the rale or forfeiturc of the said pramiscs or any part thercoi ta natiafy the same.

AND the said Mortgagor further covenants and agrees as follows:

Privilege ia reserved to prepay at any time, without promium or fee, the entire indebtedness or any part thrces. nat ioan than the amcunt of
ane Installment, or ore hundred dollars (§100.00), whichever is loss. Prepayment in full shall be credited o/ *ho dale reccived. Partial
propayment, other than on an inatailment due dete, need not be credited until the next following instaliment due diie o=thirty days after such

prupayment, whichever is earlier.

Together with, and in addition to, the monthly payments of principal and interest payablo under tho Lerms of the note secured hereby, the
Mortgagor will pay to the Mortgagee as Truates under the terms of 1his trust as hereinafter stated, on the firat day of cach meath until the

said note is fully paid, the following sums:

{a) A sum equa! te the graund rents, if any, next due, plus the premiums that will noxt become duc and payabic on policies of fire and
cther hazard innurance covering the morigaged property, plus texes and asaessments next due on Lhe mortgaged praperty (all as
estimated by the Morigagoe. and of which the Morigagor is notificd) lesn ali aums already paid therefor divided by the number of
monthe te clapse before one manih prior to the date when such ground rents, premiums, axes and assessments will become
delinquent. such sums to be held by Mortgagee in trust to pay said ground rents, premiums, taxes and asscaaments.

9LLEHE03
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rhi  The aggregate of the lrlcrthN' Fi par-}Al) and <homp M\nm accurcd horoby, nhall be paid in a
, L be apPTied 1o the followiRg itoris In rdor Riaied" ’ ’

single prymont sach maa
) 1. ground rents, if any, inxes, asscasmenta, firs, and sther hazard inaurnnce premivms,

1. interest on the note secured hereby: and

[I1. amoriization of the principal of Lhe snid note.
Any deficiency in the amcunt of any such aggregate monthly payment shall, unless made good prier to the due dele of the next
payment, conatitvte an event of default under this Mortgage. At Mortgagee's option, Mortgagor will pay a “late charge” not exceeding
four per centurmn (4% ) of any installment whon paid more than fifteen (16) days aflter the due date thereof to covor the extra expense
involved in handling delinquent payments, but such “late charge” shall not be payable aut of the proceeda of apy sale made Lo aatialy
the indebtedness seccured horeby, unleas such proceeds are suilicient to diacharge Lhe cntire indebtodness and all praper costs and

expenses secured hereby.

If the total of the payments made by the Mortgagor under subparagraph (n) of the preceding puragraph shall exceed the amount of
payments actually made by the Morigegee an Trustee for ground ronts, taxcs, and assessments. or insurance premiums, as the case may he,
such excens shall be credited on subsequent payments to be made by the Martyngor for wuch items ar, at the Mortgageo's option as Trustee,
whall be refunded to the Murtgagor. If, however, such monthly paymenta shall not be sufficient Lo pay such items when the aame shall becomo
due and payable, the Martgagor shall pay to the Mortgngee ae Truatee any amount necessary to make up the deficiency. Such paymonts shal)
be made within thirty (307 days after written notice from the Mortgagee stnting the amount of the deficiency, which notice may be given by
mail. If at any time the Martgagor shafi tender to the Mortgagee, in accordance with the provisiens of the note secured hereby, fuli payment of
the entire indeblednesa represented therchy, the Mortgagee as Trustee shall, in computing the amount of such indebtedness, credit Lo the
account, of the Mortguror eny rredit balance remaining under the provisions of subparagraph (a) of the preceding paragraph, If there ehall be
a default under any of the rovisions of this martgage, resulting in a public sale of the preminca covered hereby, or if the Mortgngee acquires
the property otherwise aile’ anfault, the Mortgagee as Trustee shall zpply. at the time of the commencement of wuch procecdinga or at the
time the property is ctherwize Loquired, the amount then remaining to credit of Mortgagor under waid subperagraph (n) aa s credit on the

interest ncerued and unpaid rad tias halance to the principal then remaining unpaid under said note.

AS ADDITIONAL SECURITY fo: 1h payment of the indebtedness aforesaid the Morigagor doca hereby nasign to the Mortgagee all Lthe
rents, issuon, and profit now due or wiicn may horeafier become due for the usc of the premises hereinabove doncribed. The Martyagor ahaii
bo entitled te colleet and retain all of said roms, issusa and profite until dofrult horeundor, EXCEPT ronta, honuscs and royaltion rosulting
from oil, gas or other minere! leases or conicy/nous thereof now or hercaltor in offect. The lesree, nesignea or suhioasee of such ofl, gas or
mineral lease is dirccted to pay any profits, benruves, rents, revenues or royalties Lo the awner of the indcbtednons secured hereby.

MORTGAGOR WILL CONTINUOUSLY maintain _he=ard insurance, of such Lype or typea and amounts as Morigagee may from timo to
time require, on the improvements now or hereaitcr on ss’d premisen, and except when payment for all such premiuma haas therotofore been
made, hefshe will pay pramptly when due any premiums there o7 All insurance shall be carried in companies approved by the Mortgagee and
the policies and renewals thercof shall be held by the Mortgigee and have attached thereto loss puyable clauses in favor of and in form
acceptable to the Mortgagee. In event of loss Mortgogor will give imrwdiate notice by mail to the Merigages, who may make proaf of loss if not
meade promplly by Mortgagor, and each insurance cempany concerned is hereby authorized and direcied lo make payment for such losa
directly to the Mortgagoe instead of to the Mortgagor and the Morcg gen jointly, and the insurance proceeds, or any part thereol, may bo
applied by the Mortgagec at its option cither Lo the reduction of the indeticiness hcreby secured or ta Lhe reatoration ar repair of the property
damaged. In evont of foreclosurc of thin mortgage, or other tranaler of titls Lo the martgnged proporty in extinguishment of tho indebledness
secured hereby, nll right, title and interest of the Morigagor in aund to any insurance policioa thon in force shall pass to tho purchaser or

grantee.

IN THE EVENT of defsult in making any monthly payment provided for herein ard injthe note secured hereby, or in case of a breach of
sny other covenant or agreement hercin stipulated, then the whele of said principal »vm Jemaining unpaid together with accrued intorest

thereon, shall, at Lhe clection of tho Mortgagee, withoul notice, becoine immediately due and oy tble,

IN THE EVENT that the whele of said debt in declared Lo bo due, the Mortgagee shall Hove vhe right immedintely to foreclose this
mortgage, and upon the filing of any biil for that purpoae. Lthe court in which such biil is filed may ut aGy time thereaflor, either before ar ailer
sale, and without notice ta the aaid Mortgagor, or any party claiming under said Mortgagor, and wilhrat regard te the aclvency or inaolvency
at the time of such application for a receiver, of the persan or persons liable for the payment of the indebrednc e secured hereby, and witheut
regard to the value of said premises ar whether the same shall then be accupied by the awner of the equitv Gl ctdomption, as a homestead,
appaint a recoiver for the benefit of the Martgagee, with pewer 1o eullect the renta, insues, and profits of the sald 7romises during the pendency
of such foreciosure suit and, in cane of sale and a deficiency, during the full statutory period of redemption, and varii vonts, irsuen, and profits
when collected may be applied toward the payment of the indebtednens, costs, taxes, insurance, and other items Lecrsnary for the protection

and preservstion of the property.

IN CASE OF FORECLCSURE of this mortgage by said Mortgageo in nny court of law ar equity, a reasonable sum shall bo allowed for the
policitor’s fees of the compininant and for stenographers’ foes of the complainant in auch proceeding. and also for all outlays for documc}llary
evidence and the cost of a complete abstract of title for the purpese of such foreclosure: and in case of any other suit, or legal proceeding,
wherein the Mortgagee shall be made a party thereto by reason of chis mortgage. its costs and expenges, and the reasonable fees and charges of
the attorneys or salicitors of the Mortgagee, sa made parties, for services in auch suft or praceedings,

35836073
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ahall be & further lien and chnU N Dl preEleJ C IyAplmhnC QE Xn shail become so much ndditional

indebmdnmu socured hereby and be allowed in any decree foreclnaing this mortgage. -~

THERE SHALL BE INCLUDED in any decree forecloaing this mortgage and be paid out of the procceds of any sale made in pursuance of
any such decrze: (1) All the costs of zuch suil or suits, advertising, sele, and conveyance, including reasonable attorneys’, nolicitors’, and
stenographers’ feen, outlays for documentury evidence and cost nf said abatract and exnmination of title; (2} all Lthe moncys advanced by the
Mortgagee, il any, for any purpese authorized in the mortigage, with intercat on such advances at the rate provided for in the principal
indcbtodness, from the time such advances ere made; {37 all the eccrued interest remaining unpaid on the indebtedness hereby secured; (4) ail
the said principel maney remaining unpaid; {5) all sums paid by the Department of Vetcrans Affairs on account of the guaranty or insurance of
the indebtedncas securcd hereby. The overplus of the proceeds ol sale, if any, shall then be paid to the Mortgagor.

if Mortgagor shall pay said note at the time and in the manner aforesaid and shall abide by, camply with and duly perform ail the
covenmnts and agreements herein, then this conveyance shall be null and void and Mortgagee will, within thirty days afller written demand
therefor by Mnrtgagor, execute a release or satiafsction of this merigage, nnd Morigagoer hereby waivea the benofits of all atatutes or thwa
which require the earlier execution or delivery of such reieane or satiafaction by Martgngee.

The lon of this inatrument shall remain in full force and offrct during any postponement or extensian af the time of payment of the
indobtedness or any part thercol hereby secured: and no cxteasien af the time of pnyment of the debt hereby secured givon by the Mortgagoo to
any successor in Interest of the Mortgagor shall operate to release, in any wnanner, the ariginal Viabitity of the Mortgagor. .

If the indebtedncas = .curcd hereby be guaranieed or insured under Titie 38, United States Code, such Title and Regulations issued
thereunder and in effect 4n the date hereof shell govern the rights, duties, nnd liabilitiea of the parties hereto, and any provisions of this or
other inatruments executed in connection with waid indebtedness which are inconsistent with said Title or Regulations arc heroby amended Lo

conform thereta.

THE COVENANTS HEREIN TUYTAINED shall bind, and the benelits and ndvantages shall inure, Lo the respective heirs, executars,
administrators, successars, and asmigris of the parties hereto. Wherever used, the singular number shall includo the plural, the plural the
singutar, and the torm "Mortgagee™ shall izciude any payon of the indebtedness hereby secured or any tranaforce thereof whether by operation

of inw or otherwine.

WITNESS the hand and seal of the Mortgnger, the 2ay and year first written.

OG‘(LD ELLI LATINN 18LpLl [SEAL|]

CEDRICK BURROWS
I1SEAL} (SEAL|

STATE OF ILLINCIS

COUNTY OF COOK
I. THE UNDERSIGKED , a notary pubiic, in and for the county and State afores id, Do Hereby Certify That CEDRICK

BURROWS
personally knuwn Lo me to be the same person whose name IS subacrihed to 1o Toregoing inatrument appearcd before mo this
freo and

day in person and acknowledged that HE signed, acaled, and delivered Lhe sid lnstrument as HIS
-l

voluntary act for the uses and purposes therein aet forth, including the release and w ¢ FRibAlvREc ™

i OFFIIA). SEAL ‘
SANEKATINSK

Notary Fublie, Stite or ‘linoils

This instrument wan prepared by: ma&s 9.3 @heﬁ, sj}jﬁ Dz ar

ALLIANCE MORTGAGE CORPORATION
4413 ROOSEVELT ROAD, SUITE 101A JUL*J" .19((";?)

HILLSIDE, ILLINQIS 60162

Notary Public.

County, Ilincis,
o‘clock

ILLINOIS

Filed for Record in tha

19

STATE OF
Mortgage
. at
and duly recorded in Book

A.D,

Racorder’'s Qffice of

Page d o 4 :_’505803







UNOFFICIAL CORY o .77

VA ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTVENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDEK is made thin  23RD day of JUNE .19 93 . and
is incorporated into and shall be deemed (o amend and supplement the Mortgage, Deed af Trust, or Deed Lo Secure Debt
Clnstrumant™) of the same date berewith, given by the undersigned ("Mortgngsr™) Lo secure the Maortgagor's Naote {"Nate™)

of the same date tu  ALLIANCE MORTGAGE CORPORATION

its  auccomsors  and

npsigns (" Mort Jugre ') snd covering the property described in Lhe Inatrument and located at:

€546 WEST MITANSE, HARMOOQD HEIGHTS, ILLINOIS 60634
{Proper.y Address)

Notwithstanding anything 10 .67 contrary set forth in the [sstrument. Mortgugee snd Mortgagor herehy acknowlodgen and
agroes o the lollowing.

GUARANTY Shouid the Departrocnt of Veterans AlTairs fail or refuse ta innue its guaranty ta full amoum within 80 dayn
from she daie that this loan would armslly become slipble for such guaranty eemmitied upon by the Deparimant of
Vetersns Affajrs onder the provisions of Tith: 38 of the U.S. Code "Vetorana Beneflta”, the Mortyagre may deciare tho
indebtednoss harehy swured at once due =ud payable and muy forocione immedistely ur may exorcico any other rights

Mereunder or take any other propor action as Ly Jur provided.

TRANSFER OF THE PROPERTY: Thin loan may te awclared immediately due and payable upon transfer of the praperty
»cuTing such lean Lo any transferee, unkess the acceptrliity of the assumption of Lhis joan Is eatablivhed pursusnt o
section 141 4 of Chapter 37, Titie 38, United Suintes Code.

An suthorized transfer ("assumption”™) of the property shall alan/oe subtect to additional covenants and agreementa an sot
forth below:

{a) ASSUMPTION F' FUNDL\(v FEE: A lee equal to onc-half of } perien. (.50%) of the balance of this loan as of Lthe dnte
of trunsfor of the pr pruptrty y shall be payable &t the time of tranafor to 5o loan halder or ita suthurized agont, as trustee for
the Depariment of Veterans Alfairs. If the nasumer Fails 1o pay thin fee at Ve Ling of transfer, the feo shall conrtitute an
additional debl Lo that already secured by this instruement, shall bear intereat it the rate hereln pruvided, nand, at the
option of the peyse of the indebtedness hereby secured oF any transferce therea), \winli be iminedintely due and prynble.
This fee in eutamatically waived if the assurmer 13 exempt under the provisions of 38 U 5. U71829 (b).

(b) ASSUMPTION PROCESSING CHARGE: Upon application far npproval to allow asauripyion of Lhia lean, a processing
foe may be charged by the loan holder or its suthorized agrent for determining the credivworthiness of the assumer and
submequently revising the halder's ewnership records when an approved tranafer is completed. The amount of Lhis charge
shall not exceed the maximum established by the Departmeat of Veterana Affairn for a loan-is yaich section 1814 of

Chapter 37, Title 38, United Staten Code applien.

(¢) ASSUMPTION INDEMNITY LIABILITY: If this obligation is ansumed, then Lthe assumer hereby agrers (o assume al)
of the obligations of the veleran under the terms of Lhe instruments creating and securing the loan, includiog tne obligation
of the veteran to indemniv the Department of Voterans Affairs to the oxtent of any claim payment arising from the

gusranty or insurance of the indebtedness created by this instrument.

IN WITNESS WHEREOF, Mortgagor{s) has executed thia Assumption Policy Rider.

(Seul) (Seal)
CEDRICK BURROWS Marigagor Morigagor
(Seal’ (Sexl)
Mortgagor Mortgagor
o kel 2 —
DXL 8(' 803
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