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THIS MORTGAGE Is made this 22nd dayof June ,
19 93 . between the Mortgagor, John Wilson and his wife Loretta Wilson and Loretta J.
(herein “Borrower™), and the Mortgagee,

Wilson an unmarried woman (3)
Credicorp; Inc. . o corporaiion organized and

the State of Illinois

existing under the laws of
Lawrence Ave., Chicage, IL 60630

whose address is 4520 W.
{herein ‘Lender'’).

WHEREAS. Por-awer is indebted to Lender in the principal sum of U.S. 8 37,767.67
which indebtedaess s evidenced by Borrower's note dated  June 22, 1993 and extensions and renewals
thereof (herein **Nele”t providing for monthly installments of principal and interest. with the balance of indebfed ness,

if not sooner paid, dus a:id payableon June 26, 2008 :

TO SECURE to Lender ne repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of a1} other sums, with intercstiliereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the covenan’s #nd agreements of Borrower herein contained, Borrower does hereby mortgage, grant

and convey to Lender the followinaescribed property Incated in the County of Cook , State of
filinois:

Lot 43 (except the S 9 feet thereof) and the 5 19 fest of Lot 44 in Block 11 in the
in) Pirst Addition to West Pullman {except the E 141

" Resubdivision of Blocks © to 16 .
feot of Blocks 9 and 16) a subdivisrion in the NE 1/4 of Section 29, Township 37

North, Range 14, East of the Third Irincipal Meridian, in Cook County, Illinois.

BEFT-01 RECORDING

COOK COUNTY RECORDER

93508961

Chicago

12211 S. Aberdeen Ave.
1City)

{Sticet]
illincis 60643 (herein " Property Address");
12:p Code|

which has the address of

TOGETHER with all the improvements now or herenfter erected on the property, and all casements, rights,
appurtenances and rents all of whick shali be deemed 1o be and remabn a part of the property covered by this Morigage;
and ali of the forcgoing, together with said property (or the leaschold estate if this Mortgage is on a icaschold) are

hereinafter referred 1o as the "' Property.”
Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigags,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower

covenants that Borrower warrants and will defend generally the title to the Property against ali claims and demands,

subject 1o encumbrances of record.
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10. Borrower Not LJ-NIQEEyLQrI!A Lﬁvc@:@lot tXtifne fof payment or modifica-

tion of amortlzation of the sums secured by this Mortgage granted by Lender to any successor in interest of Barrower
shall not operate to reiease, In uny manner, the lHabllity of the original Borrower and Borrowst’s successors in interest.
Lender shall not be reguired to commence proceedings aguinst such successor or refuse to extend time for
payment or otherwise modify nmortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower und Borrower's successors in interest. Any forbenrance by Lender In exercising any right or remedy
hercunder, or otherwise afferded by applicatle iaw, shali not be a walver of or preclude the exercise of any such right or
remedy.

11. Successors and Aseigns Bound; Jalnt and Several Liabllity; Co-signers. The covenants and agreements hercin
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenanis and agreements of Borrower shall be joint and
several. Any Barrower who co-signs this Mortgage, but does not execute the Note, () is co-signing this Mortgage only to
mortgage, gran! and convey that Borrower's interest in the Property to Lender under the terms of this Morigage, (b) is
not personally liabie on the Note or under this Mortgage, and (c) ugrees that Lender and any ather Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrowet’s consent nnd without releasing that Borrower or modifying this Morigoge as to that
RBorrower’s Intercst in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be glven by delivering it or by mailing such notice by certified mall
addressed to Brivower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided bérsin, and {b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other address as Lender may designate by notice to Borrower as provided hercin, Any notice provided for in this
Mortgage shall be jecned to have been given to Borrower or Lender when given in the manner designated hereln.

13. Governlng tiw) Severability. The state and local laws applicabie to this Mortgage shall be the laws of the
jurisdiction in whicl \%¢ Tyoperty is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the evunt'that any provision or clause of this Mortgage or the Mote conflicts with applicable law, such
conflict shall not affect other pipvisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the nrovisions of this Mortgage and the Noie are declared to be severable. As used herein,
“costs™, “expenses” and “attormeys’fees’” include all sums to the extent not prohibited by applicable law or iimited

herein.
t4. Borrower's Copy. Borrower shiall be furnished a conformed copy of the Note and of this Mortgage at the time of

execution or after recordation herveof,

15. Rehablilitation Loan Agmement. 2ar-awer shall fulfill aff of Borrower’s obligations under any home rehabilita-
tion, improvement, repair, or other loan agre:mrant which Borrower enters into with Lender, Lender, at Lender's option,
may require Barrower to execuie and deliver t¢ Fender, in a form acceptable to Lender, an assignment of any

- rights. claims or defenses which Borrower may hav. «gainst parties who supply labor, materials ur services in connection
with improvements made to the Property.

16. Transfer of the Property or a Beneficial Inter st ir. Borrower. [f all or any pari of the Property or any interesi
in i1 is soid or transferred (or if & beneficial interest in Sedrower is sold or transferred and Borrower is not a natural
persen) without Lender's prior written consent, Lender o2y at its option, require immediate payment in full of all
sums secured by this Mortgage. However, this option shal. rot.be exercised by Lender if exercise is prohibited by
federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower itotice of acceleration. The notice shall provide a
period of not less than 30 days from the date tiie notice is delivered o wnalled within which Borrower must pay all sums
secured by this Mortgage. [f Borrower fails to pay these sums prior Lo 'ne vapiration of this period, Lender may in-
voke mny remedies permitted by this Mortgage without further notice Cr deriand on Borrower.

NON-UNMIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies, Except as provided in paragraph 16 herec®, v:or Borrower's breach of any cove-
nant or agreement of Borrower |n thls Mortgage, Including the covenants to pay s“hep due any sums secured by this
Morigage, Lender prior to acesleration shall give notice o Borrower as provided In par=graph 12 hereof specilying: (1)
the breach; {2) the sction required to cure such hreach; (3} a date, not leas than 10 days from the idate the notice Is malicd
1o Borrower, by which such breach must be curad; and {4] that fatlure to cure such breach or/or hefore the date specified
In the notice may result in ncceleration of the sums secured by this Mortgage, foreclosure by ‘urficial proceeding, and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acerier tion and the right to
assert in the foreclosure proceeding the nonexiztence of a default or any other defense of Borrowe: tn acceleration and
forocicsure. If the breach Is not cured on or before the date specified In the notice, Lender, at Lender's option, may
decinre af! of the sumas secured by ihls Mortgage to be immedintely duc and paysble withount further acriand and may
foreclose this Mortgage by judicinl proceeding. Lender shall be entlitled 1o collect [n such proceeding all expenses of
foreclosure, including, but not limited to, reasonable atiorneys® fees and costs of documentary evidence, abatracis and
title reports. .

1B. Borrower’s Right to Relnstate. Notwithstanding Lender’s acccleration of the sums secured by this Mortgage
due to Borrower's breach, Borrewer shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Martgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgege and the Note had no ncceleration occurred: (b) Borrawer cures all

" breaches of any other covenants or agreements of Borrower contuined in this Mortgage: (c) Borrower pnys all reasonnble
expenses incurred by Lender in 2nforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to. reasonable attarneys’
fees: and (d) Borrower takes such action as Lender may reasonably require to assure thai the lien of this Morigage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpalred. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remein
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additiona) security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shail, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retnin such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitfed tc have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
~management of the Property and collection of rents, including, but not limited tu, receiver's fees, premiums an receiver's
bonds and reasonable attorneys’ fces, and then to the sums secured by this Mortgage. The receiver shall be liable to
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