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CHASE HOME MORTGAGE CORPORATION i U )

4918 INDEPENDENCE PARKWAY 93
JOu080N 9

TAMPA, FLORIDA 33634-7540

DEPT-01 RECORDINGS

. ¢0OY. COUNTY RECORDER

[Space Abawe This Line For Recording Daaj

' MORTGAGE

# 1506200

THIS MORTCAGE ("Security Instrument™) is given o JUNE2IND i smsness s )
19.93.... . The mortagor is JOHNH, PAK AND ANNETT E SCHMIDT PAK , HUSBAND AND WIFE . .. ..

st eyt nT&"Bormwcr) This Security IASTUMENL IS GIVED (Q.nvmmrieresssesserscomiamnenirinsens
CHASE HOME MORT GAGE CORPORATION. | . ssninnsnrinescoen , which is organized and existing

under the laws of ... THE 37ATE OF DELAWARE | and whoSe Q4RSS I8 .vvvvsreeescseresnsessssisssisssississieesissesnoes
4915 INDEPENDENCE PARK'VAY, TAMPA, FLORIDA 336347840 . ..o ssoimsecccrs mmiserses S”Lcndcr").

. Dollars 108, ... 890000 ...). This debt is evidenced by Borrower's note

dated the same date as this Security Instrumeat ("Nate"), which provides for mornithly paymenms, with the fuli debt, if nos
paid eartier, due and payable on ... dULY QL EIIB s ThiS Stourity Instrument
secures 10 Lender: (a) the repayment of the debi evidenced by the Note, with intzrest, and all renewals, exiensions and
modifications of the Noie; (b) the payment of all oloer suns, with interest, advanced under paragraph 7 to protect the security
of this Security Instrument; and (c) the perfcrmance ¢« Borrower's covenants and agreements under this Security Instrument

and the Note. For this purpose, Bomower docs hereby morigage, grant and cunvey W Lender the following described prop-
Ity JOCRILA IN ..vor s eerssnsirsrimnssesmssnerss s s sresss COUK ot s County, llinois: -

LOTS 9 AND 10 IN BLOCK 26 IN WEST GROSSDALE, A SUPDIVISION OF PART OF
THE WEST 1/2 OF THE WEST 122 OF SECTION 3, TOWNSH'2 "8 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CCLNTY, TLLINOIS.

TAX ID NUMBER __18-03.316-032 t; 133
J3908049

hich has the address of . 4S16 BLANCHANAVENVE  BROOKFIELD ...
{Strew] Gyl .
Hlinois 60513 ("Property Address”);

------------------------------------------------------

'i‘oomm WITH all the improvements now or hereafier erected on the property, and all easements, appuricnances,
and fixtures aow or hereafier a part of the property. Al replacements and additions shall also be covered by this Security
Instrument. Al} of the foregoing is referved to in this Security Instrument as the "Propeny.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mortgage,
grant and convey ihe Property and that the Property is uncacumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Propesty against ali claims and demands, subject to any encumbrances of record.

THis SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute & uniform security instrument covering real property.

ILLINOIS — Singie Family —Fannie MasFreddie Msa UNIFORM INSTRUMENT Form 3014 9/90  (page ! of 7 pagas)
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows; o

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promplly pay when duo
the principal of and inlerest on the debt evidenced by the Note and any peepaymenl and late charges due under the Noie,

2. Funds for Taxes and Insyrance.  Subject to applicable law or to 2 writicn waiver by Lender, Borrower shall
poy 10 Lender on the day monthly payments arc due under the Note, until the Note is paid in full, 2 sum ("Funds”) for:
(a) yearly taxcs and assessments which may atain priority over this Security Instrument as & tien on the Propeny; (b) yearly
leasehold payments or ground rents on the Property, if any; (¢} ycarly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (¢) yearly mongage insurance premiums, if any; and (f) any sums payable by Horrower
to Lendes, in accordance with the provisions of paragraph §, in lieu of the payment of morgage insurance premiums. These
items are called "Escrow ltems.” Lender may, at any lime, collect and hold Funds in an amount not (0 éxceed the maximum
amount a lender for a federally relatcd montgage loan may require for Borrower’s escrow account under the federal Real
Estate Setticment Procedures Act of 1974 as amended from ime to time, 12 U.S.C. #260) erseq. ("RESPA"), unicss
another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect und hold Funds in an
amount not o exceed the lesser amount. Lender may estimate the amount of Funds duc on the basis of current daw snd
reasonable ectinates of expenditures of fifure Escrow [tems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposils are insured by a federal agency, instrumentality, or chlily
(including Lendes, if Lender is such an institution) or in any Fedcral Home Loan Bank. Lender shall apply the Funds 1o
pay the Escrow liem:, I :nder may not charge Borrower for holding and applying the Funds, annuglly analyzing the escrow
account, or verifying the £v.mw liems, nnless Lender pays Borrower interest on the Funds and applicable law permits Lender
1o muke such & charge. Howe' o, Lender may require Borrower 10 pay a one-time charge for an independent real estate
tax reporting service used by Lends: inconnection with this loan, unlessapplicable law provides otherwise, Unless an greement
is made or applicable law requires izwrest t0 be paid, Lender shall not be required to pay Borrower any interest or earnings
on the Funds. Borrower and Lender<puy agree in writing, however, that interest shall be paid on the Funds. Lender shal)
give to Borrower, without charge, an annuri accounting of the Funds, showing credits and debils 1o the Funds and the pumpose
for which each debit to the Funds was made. Thz Funds are pledged as additional secarity for all sums secured by this Security
Instrument.

If the Funds held by Lender exceed the amounts mermitted ta be held by applicable taw, Lender shall account to Borrower
for the excess Funds in accordance with the requireriente.of applicable law. If the amount of the Funds hetd by Lender ac
any time is not sufficient o pay the Escrow Items wher. due, Lender may so notify Borrawer in writing, and, in such case
Borrower shall pay 1o Lender the amount necessary to make vp the deficicncy. Borrower shall make up the deficiency in
no more than twelve monthly payments, al Lender’s sole discredor.

. Upon payment in fulf of all sums secured by this Security” [putrument, Lender shall prompily refund to Borrower
any Fusds held by Lender. If, under paragraph 21, Lender shall acquice or sell the Propenty, Lender, prior 10 the nequisition
or sale of the Property, shall apply any Funds held by Lender a1 the tine of <cauisition or sale as a credit against the sutas
secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwice <all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, o any prepayment charges due under thic Maie; second, 10 amounts payable under
paragraph 2; third, 1o interest due; fourth, o principal due; and last, 1o any late charges wse ander the Note.

4, Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines anc impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or graund rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if nol paid in that manner, derower shall pay them
on time directly to the person owed payment. Borrower shall promptly fumish 1o Lender all notices of amaunts 10 be paid
under this paragrapt:. If Borrower makes these payments directly, Borrawer shall promptly furmish to Lended ruceipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instument unfess Borrower: (a)
AgTees in writing 10 the payment of the obligation secured by the lien in a manner acceptable to Lenader; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lesder's opinion operate 10
prevent the enforcement of the lien; or {¢) secures from the holder of the licn an agreament satisfactory to Lender subor-
dinating the lien 0 this Security Instrument. [f Lender datermines that any part of the Propenty is subject to a lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
sausfy the lien or 1zke one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance.  Bomower shall keep the improvements now existing ot herealter erected on
the Property insured against loss by (ire, hazards inciuded withiu the tenn "extended caverage” and any other hazards,
inciuding floods or flooding, for which Lender requires insurance. Thiv insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurgnce carrier providing the insurance shall be chosen by Borrower subject 10
Lender’s approval which shall riot be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender
may, a Lender's option, otwain coverage (o protect Lender's rights in the Property in accordance with paragraph 7.

Form 3014 9/90 {rage 2 of 7 pages)
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All insurance policies and renewals shall be accepia®le 1o Leader and shall include » standard morigage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompdly give to Lender ail receipty
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 10 the insurance carrier and
Lender, Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair

of the Property domaged, if the restocation or repair is economically feasible and Lender's security is not lessened, If the
restoration or sepair is not economically feasible or Lender's security would be lessened, Ihe insurance procecds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
sbandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered o
settic a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore the Property
or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the rotice
is given,
Unless Lender and Bomawer otherwise agree in writing, any application of proceeds to principal shall not exiend
ar posiponc the due daie of the monthly payments referred 1o in paragraphs | and 2 or change the amount of the paymeats.
1f under paragranh 21 the Property is acquired by Lender, Borrower's right 10 any insurance poticics and proceeds resulting
from damage 1w-he Property prior 10 the acquisition shall pass to Lender to the exient of the sums secured by this Sccumy
lnssument immadiziely prios 10 the scquisition.

6. “Occupancy, £ eservation, Maintenance and Protection of the Praperty; Borrower’s Loan Appucaﬂon,
Leaseholds. Bomuwe: -all occupy, establish, and use the Property as Borrower's principal residence within sixty days
afier the execution of ths Szounity Instrument and shall continue to occupy the Propenty as Borrower's principal residence
for at lcast one yewr afler the fawe of occupancy, unicss Lender otherwise agrees in writing, which consent shall not be
unreasorably withheld, or unicss exteauating citcumstances exist which are beyond Borrower's control. Borrawer shall not
destroy, damage or impair the Property. low the Property to deferiorate, or commil waste on the Property, Borrower shall
be in default if any forfeiture action or proscading, whether civil or eriminal, is begun that in Lender’s good faith judgment
could result ini forfeiture of the Property or otherwise malerially impair the lien crealed by this Security Instrument or Lender’s
security inicrest. Borrower may cure such a'de’ault and reinsiate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling dhat, i Lopdec's good foith determination, precludes forfeire of the Borrawer’s
interest in the Propenty or other material impairment of the licn created by this Security Instrument or Lender’s secunity
interest. Borrower shall also be in defauls if Barrower, duning 'he logn application process, gave inaterinly fulse or indccurate
information or statements o Lender {or faifed w0 provide Lenicr with any materia! information; in connection with the loan
evidenced by the Note, including, but not limited 10, represcirugons concerning Borrower’s occupancy of the Property as
a principal residence, If this Sccurity Instrument is on & leaschold, Zorower shall comply with all the provisions of the leasc.
If Borrower acquires fee title to the Propesty, the leaseiold and the Jec title shall now merge unless Lender agrees 10 the
MErRer in writing,

7. Protection of Lender’s Rights in the Property.  If Borrower fai's ic nerform the covepants and agreements
contained in this Security Instrument, or there is a legal procecding that may significzatly affect Lender's rights in the Property
(such as a proceeding in bankrupicy, probaie, for condemnation or forfeiture or w-coferee laws or reguistions), then Lender

o &

may do and pay for whatever is necessary to protect the value of the Property and Lewer’s rights in the Propenty. Lender's X
actions may include paying any sums secured by a lien which has prionity over this Sccuniy lnstrument, appearing in court, {°
paying reasonabie attorneys’ fecs and entering cn the Property to make repairs. Althougin Leuder may take action under CJ

this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender ynder this parigraph 7 shall become additional debt of Svirower secured by this 3
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts st Sear interest from &

the date of disbursement at the Nole rate and shali be payable, with interest, apon notice from Lender 1o Buro wer requesting
payment.

8. Mortgage Insurance, H Lender required mengage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required 1o maintain the mongage insarance in effect. H, for any
reason, the morigage insurance coverage required by Lender lapses or ccases 10 be in effect, Borrower shall pay the premiums
required to obiain coverage substantially equivalent to the morigage insurance previously in cffect, at o cost substantially
equivalent o the cost 1o Borrower of the morigage insurance previously in effect, from an slternate mortgage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month
a sum equal to one-twelfth of the yearly mongage insurance premium being paid by Borower when the insurance coverage
lapsed or ceased to be in effect. Lender will sccept, use and retain these payments as a loss reserve in lieu of mongage
insurance. Loss reserve payments may f0 fonger be required, at the option of Lender, if mongage insurance coverage (in
the amount ang for the period that Lender requires) provided by an insurer npproved by Lender again becomes availuble
and is obtained. Bocrower shall pay the premiums required 1o maintain mortgage insurance in effect, or 1o provide o loss
reserve, until the requirement for mortgage insurance ends in accordance with any writien agreement between Borrower

and Lender or applicabie law,
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9. Inspection. Lender or its agent may make reasonable entrics upon and inspections af the Property. Lender shail

give Borrower notice at the time of or prior to an inspection specifying reusonable cause for the inspection.
m.\Coudemnaﬂon. The proceeds of any award or claim for dameges, direct or consequential, in connection with

any condemnation or other taking of any purt of the Property, o for conveyance in tieu of condemnation, are hereby assigned
and shall be paid 10 Lender.

In the event of a total taking of the Praperty, the p1 »eeds shall be applied to the sums secured by this Secusity Instrument,
whether or not then due, with any excess paid lo Borrower. In the event of a partial wking of the Property in which the
fair market value of the Property immediately before the taking is equal © or greater than the amount of the sums secured
by this Security Instrument immediaiely before the taking, unless Borrower and Lender otherwise agree in wriling, the sums
secured by this Security Instrument shal} be reduced by the amount of the proceeds multiplicd by the following fraction:
(8) the 1otal amount of the sums secured immediately before the taking, divided by (b} the fair market value of the Property
immediatefy before the taking. Any balance shall be paid (o Borrower. In the event of a panial wking of the Propenty in
which the fair market value of the Property immedintely before the taking is fess than the amount of the sums secured im-
mediately before the taking, unless Borrower and Lender utherwise agree in writing or uniess applicable liw otherwise pro-
vides, the procoeals shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Proper is abandoned by Borruwer, or if, afier notice by Lender to Borrower that the condemnor offers 10
make an award of 7<tic a cleim for damages, Borrower fails to respond io Leader within 30 days after the date the notice
is given, Lender is au*orized to collect and apply the proceeds, at its option, either (o restoration or repair of the Property
or to the sums secwred vy ais Securily Instrument, whesher or net thea due,

Unless Lender and Burmowsr otherwise agree in writing, any application of proceeds 1o principal shall not extend
or postpoae the due dake of th¢ monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Releasea; Forhearance By Lender Not a Walver.  Extension of the ume for paymemt or
modification of amortization of the surissecured by this Security Instrument granied by Lender to any successor in interest
of Borrower shail not operate to release th: iiability of the original Barrower or Borrower's successors in inicrest. Lender
shail not be required 10 commence proceefings against any successor in interest or refuse 1o extend time tor payment or
otherwise madify amortization of the sums seclred hy this Security Instrument by reason of any demand mude by the original
Borrower or Borrower's Successors in intcrest. .\ny furbearance by Lender in exercising any right or remedy shull not be
a waiver of or preclude the exercise of any right or remiedy.

12. Successors und Assigns Bound; Joint and Sev:ral Liabiiity; Co-signers, The covenants and ugreements of
this Security Instrument shall bind and benefit the successors ani assigns of Lender and Borrower, subject 10 the provisions
of paragraph 17, Borrower’s covenants and agreements shall b 7ont and several. Any Borrowes who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing Lhis Sccruniy Instrument only to martgage, grant and convey that
Borrower’s interest in the Property under the werms of this Security Jusizument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender anlany other Borrower may agree to extend, modify,
forbear or make any accommaodations with regard o the terms of this Security Instiument or the Note without that Borrower's
consent,

13. Lear Charges.  If the loan secured by this Security Instrument is sunicct-to.a law which scls maximom loan
charges, and that law is finally interpreied so that the interest or other loan charges collzied.or to be collected in connection
with the lcan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitied limit; and {b) any sums aiready collected from Borrower which oxeserded permitted limits will
be refunded 1o Borrower. Lender may choose o make this refund by reducing the principal owed und-¢ the Note or by inaking
a direct payment (o Borrower. I a refund reduces principal, the reduction will be treatcd as a paras! prepayment without
any prepayment charge under the Note. .

14. Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given oy delivering it or
by mailing it by first class mail uniess applicablc law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower desiguates by notice to Lender. Any notice to Lender shall be given by
first class mail 10 Lender’s address stated herein or any other address Lender designates by notice 1o Borrower. Any notice
providd for in this Security Instrument shail be deemed to have been given 10 Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability.  This Security Instrumem shall be govered by federal law amd the Jaw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable [aw, such conflict shal! not affect other pravisions of this Security Instrumens or the Note which
can be given eftect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Now
are declared lo be severable.

16. Borrower's Copy. Borower shail be given one conformed copy of the Note and of this Security Instrument,

17. Trapsfer of the Property or a Beneficial Interest in Borrower.  If all or any pant of the Propery or any
interest in i iy 3083 or transferred (or ¢ & beneficial interest in Borrower is sofd or transforred und Borrower is ml 4 natural

Form 3014 0/90 {page 4 of 7 pagoe)
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person) without Lender's prior written consent, Lender may, at lts opum. require immediate payment in full of ol sums
secured by this Security Instrument. However, this option shall not be exereised by Lender if exereise is prohibiled by federul
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shail give Borrowes notice of acceleration. The notice shall provide a period
of not less than 30 days from the dawe Lhe notice is delivered or mailed within which Borrower must pay all sums secured
by this Sccunty Insrument. If Borrower fails io pay these sums prior Lo the expiration of this period, Lender may invoke
any remedics permitted by this Security Instrument without further notice of demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shald have the right o have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days {or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant o any power of sale contained in thig
Security Insument; or (b) entry of & judgment enforciag this Sccurity Instrument. Those conditions are thay Borrower:
(#) pays Lender all sums which then would be due under this Security Instrument and the Note ag if no acceleration had
occurred; (b) cures any default or any other covenants or agreements; {c) pays all expenses incurred in enforeing this Security
Instrument, including, but not limited to, reasonable attormeys’ fees: and (d) takes such action as Lender may reasonably
require to assiv¢ (at the lien of this Secunity Instrument, Lender's rights in the Propenty and Borrower’s obligation to pay
the sums sccured by this Security Instrument shall continue unchanged. Upan reinstatement by Borrower, this Security In-
strument and the o/stigations secured hereby shall remain fully effective sy if no aceelerution bud occurred, However, this
right 10 reinstate shal) o) apply in the case of acceleration under paragraph 7.

19, Sale of Nuie; Chiay of Loan Servicer.  The Note or a partin) interest in the Note (together with this Security
Instrument) may be wid ors o7 more times without prioe notice to Borrower. A sale may result in a change in the cntity
(known as the "Loan Servicer™ tnat collects monthly payments due under the Note and dhis Sccurity Instrument. There
alsa may be one or mose changes ol ihe Loan Servicer unrelated (0 a sale of the Note. If there is a change of the Loan
Servicer, Bormwer will be given wriuer notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of ihe new Loan Servicer and the address to which payments should be made.
The notice will also contain any other infonnetizn required by applicable law.

20. Hazardous Substavces. Bowicr sha-not couse or permit the presence, use, disposd, storuge, or release
of any Hazardous Substances on or in the Property. farrower shall not do, nor alfow anyone clse 1w do, anything uflecting
the Property that is in violation of any Environmenta, Lay:. The preceding two seniences shall nol apply to the presence,
use, or swrage an the Property of small quantitics of Hazardous Substances that are gencrally recognized 10 be appropriate
1o normal residential uses and to maintenance of the Propeny

Borrower shall prompily give Lender writicn notice of any investigation, claim, demand, lawsuit or other aclion by
any g‘vemmemal or regulatory agency or privale parly involvin, the Property and any Hazardous Subswince or
Environmental Law of which Borrower his nctual knowledge. If Bocewvei tgams, or is notified by any governmental or
regulatory authority, that any remaoval or other remediation of any Hazardous Suhstance affecting the Property is necessary,
Bomower shall promptly take all necessary remedial actions in accerdanc: with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those subsiances Z<itned as toxic or hazardous subslances
by Environmental Law and the following substances: gasoline, kerosenc, other (anunzoir or toxic petroleum products, 1oxic

1

pesticides and heshicides, volatile solvents, materials containing ashestos or formaldeliyde and rdioactive materials. As .

used in this paragraph 20, "Environmental Law" meany federal laws and Jaws of the jurisdiction where the Property is located
that relate to health, safety or environmental prolaction.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree us follows:

2L Acceleration; Remedies. Lenrder shall give notice to Borrower privr te acceleration fatvuwing Borrower's
breach of any covenunt or agreement in this Security Instrument {but not prior tv accelerution uader paragraph 17
unless applicable law provides otherwise). The notice shall specify: (u} the defanlt; (b) the action reguived tu cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that faifure to cure the default on or before the date specified in the notice may resuit in accelerztion
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and saie of the Properiy. The notice
shall further inform Borrower of the right to reinstate after acceleration aad the right fo assert in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. 1f the default
is aot cured on or before the date specified in the notice, Lender «t its option may require immediate payment in full
of all sums gecured by this Security Instrument withez? further demand and may foreclose this Security Instrument
by judicial proceeding, Lender shali be entitled 1o collect ail expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrumcnt, Lender shall refease this Security
Instrumeni without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead.  Borrower waives all right of homestead exemption in the Propeny,

Farm 3014 §/90 {page § of 7 pages)
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24. Riders to this Security Instrument.  if one or more riders are executed by Borower and recorded together

with this Security Instrument, the covenants and agreements of each such rider shall b incorporated into and shall amend

and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es))
3 Adjustable Rate Rider (1 Condominium Rider O 14 Family Rider
) Graduated Payment Rider {3 Planned Unit Development Rider D Biweckly Paymem Rider
@ Balioon Rider 3 Rate Improvement Rider 0 Second Home Rider
O Orher(s) [specify)

BY SIGNING BELOW, Bormrower accepts and agrees 1o the lerms and covenants centained in this Security Instrument
and in any rider(s) executed by Borrower and reconded with it.

Witnesses:

-------------------------------------------------------------------------------------

i / - .S:Lvu‘_,‘:% ?f,_é (Seal)

ANNETTE SCHMIDT PAK Borower
woo{Scal)

~Hocrower '

[ Fe]

S.::

[

oo

T

<

# 4

&
................ wee(Seal)
Borrower
Form 3014 #/90 {paga 6 of 7 pages)
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[Spuce Balow This Line For Acknowiedgment)

STATEOF ILLINOIS, (\/bb (. Cownlyss:
L W M\&QASA (&\u , & Notary Public in and for said county and sile,

do hereby certify that  JOHN H. PAK AND ANNETTE SCHMIDT PAK , HUSBAND AND WIFE
, personally known to me to be the same person(s) whose name(s) “=/arc
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that  hedbc/they

signed and delivered the seid instrument as Disher/their free and voluntary act, for the uses and pusposes therein

set forth,
Given under (av-aand and official sea!, this >t d day of JUNE . 1993,
My Commission expires: : i Z : E ;E ﬂ/
- Notary Pyblic !
“»

. C’x NS
'_f £ ?_ / /‘:}4\

STALY R8I NEW Form 2014 #/80 {page 7 of 7 pages)
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NALLOON RIDER
{CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)

THIS BALLOON RIDER is made this ___ 22N day of JUNE .
l9L.MhWMMMkMManMswpKM|WMongngc,l)cﬂ!uf
Trust or Deed 1o Secure Debe (the "Security Instrument™) of the same date given by the undersigned (the
"Borrowex”) 10 secure the Borrower's Balloon Note (the "Noke™) to _ CHASE
_HOME MORTGAGE CORPORATION (the "Lender") of the same daic and covering the
property described i the Securily Insrument and locsed st

4515 BLANCHAN AYENUE. BROOKFIELD, ILLINOIS 60513
| Prapow 7 A ddrass

The mrist e stated on the Nole is calied the "Noie Rawe.” The date of the Note is called the
= Date.® 1 unceizand the Lender may Wansfer the Note, Security Instrumemt and this Rider, The
lender or anyonc who aes the Noie, the Secyrity Inswument and ihis Rider by wmnsfer and who is

enditled W0 receive payments v ader the Noke ts called the "Note Holder.”
ADDITIONAL COVE«ANTS. In additioty (o the covenants and agreements in the Sccurity

Instrument, Botrower and Lender <urther covensnt and agree as [ollows {(despite anything 10 the contrary
contained in the Security Instrument or ti Note):
1. CONDITIONAL MODIFICATION AMD EXTENSION OF LOAN TERMS

Ai the maturity date of the Noic wid Security Instument (the "Noie Maturity Date™), I will be
ablc 10 exiend the Note Mawrity Dae o~ JdiLY } ,2023 _, (the "Extended Maturity Date”)
and modify the Note Rate (o the "Modificd Mot -Rae” dewrmined in accordance with Scction 3 below
if all the conditions provided in Sections 2 and 5 below are met (the “Conditional Modification and
Extension Opuon”). If those conditions are not met. | understand that the Nowe Holder is under no
obligation i refinance the Note or modity the Note, (esci the Nole Raie, or extend the Noie Maturity
Date, and that | will have 10 repay the Noic from my owh resources or find a lender willing o lend me
the money to repay the Note.

2. CONDITIONS TO OPTION
~ If 1 want to exercise the Conditional Modification and Exiensiow Oplion, cenain conditions must

beMnet as of the Note Mawrity Daie. These conditions are (1) T mare still be the owner and occupant
of the property subject to the Security Instrument (the "Property’} (2) i niust be current in my monthily
payments and cannot have been more than 30 days laic on any of the 1% scheduled manthly payments
immediaiely preceding the Note Maturity Date; (3) there are no licns, defects, or encumbrances against
the Property, or other adverse matiers affecting title to the Propesty (except fur ‘axes and special
asscssments mot yet due and payabic) arising after the Securily Instrument was records; (4) the Modified
Note Rate cannot be more than § percentage points above the Note Rale; and (5) { must make a writcn
request to the Note Holder as provided in Section 5 belaw.

3. CALCULATING THE MODIFIED NOTE RATE
The Modified Notz Raie will be a fixed rate of interest equal to the Federal Home Loan Morigage

Corporation’s required net yield for 30-year fixed ric mongages subject to @ 60-day mandmory delivery
commitment, plus onc-half of onc percemage point (.5%), rounded 1o the nearest one-cighth of one
perceniage point {0.125%) (the "Modified Note Rate”). The required net yield shall be the applicable
net yield in effect on ihe date and time of day that the Note Holder seceives notice of my election 10

BISHS0

& 191 CHMC
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exercise the Conditional Modification and Extension Option. If his required net yicld is not available,
the Note Holder will determine the Modified Note Rate by using comparable information.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the Modified Note Rate as calculated in Section 3 above is not greater than five (5)
percentage points sbove the Note Raie aad all other conditions required in Section 2 above are satisficd,
the Note Holder will determine the amount of the monthly payment that will be sufticicnt to repay in full
(a) the unpaid principal, plus (b) accrued but unpaid interest, plus (c) ali other sums 1 will owe under the
Notc and Security Instrument on the Note Magurity Date {(assuming my monthly poyments then are
current, as required under Scction 2 above), over the remaining extended term at the Modified Noie Ratc
in egqual monthly payments. The resull of this cakculsion will be the amount of my new principal and
interest payment every month until the Note is fully paid.
S. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Not¢ Maturity Date
and advisr ms of the principal, accrued but unpaid interest, and all other sums 1 am expected 10 owe on
the Note Mewrity Date. The Note Holder also will advisc me that I may cxercise the Comditional
Modification aid Extension Option if the conditions in Section 2 above are met. The Note Holder will -
provide my paynent record information, together with the name, title and address of (he person
representing the Ncie Holder that [ must notify in order to exercise the Conditional Modification and
Exicasion Option. L ' meet the conditions of Section 2 above, | may exercise the Conditional
Modification and Exiensios-Option by notifying ti¢t Note Holder no carlier than 60 calendar days and
no later than 45 calendar days prior to the Note Maturity Datc. The Noic Holder will calculate the fixed
Modified Note Rate based upor the Federal Home Loan Morgage Corporation’s applicable published
required net yield in effect on the dawe)and ume of Gay nolification is reccived by the Note Hoider and
as calculated in Scction 3 above, I-viil then have 30 calendar days 1o provide the Note Hoider with
accepiable proof of my required owncislip, occupancy and property lien swts.  Before the Now
Maturity Date the Note Holder will advisc rie of the new interest rale (the Modificd Noic Ratc), new
monthly payment amount and the daw by which-! must sign any documents required to complele the
required Note Rate modification and Note Matwily Date cxtension, [ undersiand the Noic Holder will
charge me a $250.00 processing fee, plus normal clisirg costs due third pasties, including filing fecs ond
title insurance associated with the cxercise of the Corditonal Modification and Extension Option, (The

pridessing fee is duc at the time I give notice of exercising the uptiar)

BY SiGNING BELOW, Borrower accepts and agrees to the-iorms and covenants contained in thiy
Balloon Rider.

WITNESS THE HAND(S) AND SEAL(S) OF THE UNDERSIGNED,

A 2 . |
M %/ [SEAL] [ZN/’("S;”//L_«_Q//}B{ [SEAL]

/J%(ﬁ. PAK Boower  ANNETTE SCHMIDT PAK “Borrower

I3508089
[SEAL) ‘ {SEAL]}
-Borrower -Borrower
{Sign Original Only)
© 19| CHMC B3SO
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