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RECORD AND RETURN TO: /
CARL I. BROWN AND COMBENY dba ABC MOFTGAGE COMPANY OF ILLINOIS

612 WEST 47TH STREET
KANSAS CITY, MISSOURI 64112

05508103

[Space Above This Fire For Regordiug Data]

' o o ‘ _ » FHA Case No.
State of Miinois | ey o '
ooy MORTGAGE | 131:9174618-703-20p8
93-16033
" THIS MORTGAGE (“Sectirity [nstrument”) is madeon ~ JUNE 17, 1993 © . The Martgagor s
LESLIE J. WEISS, MAPRIED TO DIANE WEISS** el g
. UEFT-ii1 KECUKDINGS $31.50

o o A Yo YW e . THIOIL  TRAR S3e9 D7/01/98 15144000
3710 SOUTH $3RD COURT, CTCERO, ILLINOIS $0650 r'.’ 3173 3 #-93-S0OR103
("Borrower”). This Security Instrument is givento,. C . (00K COUNTY RESORDER

CARL I. BROWN AND COMPANY dba iEC MORTGAGE COMPANY OF [LLINCIS

IE e R 5 TR oo - » . : . .
L]

which is organized and existing under the laws of  THE STATE OF KANSAS T , and whose
sddress1s 612 WEST 47TH STREET
KANSAS CITY, MISSOURI 64112 ~("Lender*). Borrower owes Lender the principal sum of

EIGHTY FIVE THOUSAND THREE AND 00/100 . ‘
‘ o Dollurs (U.S. § 85,003.00 )

This debt is evidenced by Borrower's note dated the same dale as this Secerity Instrument ("Note®), which provides for
monthly payments, with the fulf debt, if not paid earlier, due and payable on . JUNE 1, 2018 .
This Security Instrumen! secures to Lender: (1) the repayment of the debt evidenced vy the Note, with interest, and all renewsls,
extensions and modifications; (b) the payment of all other sums, with interest, advapsed under parageaph 6 to profect the
security of this Security Instrument: and (¢} the performance of Borrower's covenanti and agreemenis under this Security
instrument and the Note. For this purpose, Borrower does herehy mortgage. grant andiconvey (o Leader the Tollowing
described property located in ‘ COOK County, filinais:
LOT 6 IN BLOCK 12 IN CALVIN F. TAYLOR’S SUBDIVISION OF THf FAST 1/2 OF
THE SOUTHWEST 1/4 OF SECTION 33, TOWNSHIP 39 NORTH, RANGE (3. EAST OF .

THE THIRD PRINCIPAL MERIDIAN, IN CCOK COUNTY, ILLINOIS. 7
I o ey e : 7' P A ' ' o tre i’:;sf}blf)d !
oAby fl‘?-‘z).'—'h,’- 1y [ S B L2 Fa eI R LRV A N L A R Coe e RS PR o

**DIANE WEISS IS EXECUTING THIS MORTGAGE SOLELY FOR THE PURPOSE
OF WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS

16-33~319~030 | A
which has the sddress of 3710 SOUTH 53RD COURT, CICERO o _ steeigity,
Minois . 60650~ ZipCee ("Propery Address”); o '

o . T B sage 1 ot € . " FHA Hllinois Moriguge - 2191
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether sow in
existence nr subsequenily erected, against any hazards, casualties, wnd contingencies, including fire, for which Lender requires
insurence. This insursnce shall he maintained in the amounis and for the periods that Lender sequires. Boyrower shadl ahso
insure all improvements on the Property, whether now in existence or subsequently erected, against loss by foads 1o the extenl
foquired by the Secrstary, All insurance shall be carried with companies approved by Lender, The insurance policies and any
renewals shall be held by Lender and shall include loss payable clanses in favor of, and in a form acceptable to, Lender.

In the event of loss, Berrower shall give Lender immediate notice by mail, Lender may make proof of loss it not made
promptly by Borrower. [ach insurance company concemned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insiteanice proceeds may be upplied by
Lender, at its option, sither (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the arder in parugraph 3, and then to prepayment of principal, or (b} 1o the sestoration or repair
of thz damaped Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments which are referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds
over an amount regriired to pay afl outqmndmg lndchtedne\l\ under the Note and this Scnurny lnstmmem shall be paid to the

enmv lcgal!y entitied nerctn

" In the event of foreriosure of this Security Instrument or other transfer of title to the Property thal extingwishes the
indebtedness, all right, tide-ard interest of Borrower in and to insurance policies in foree shall pass to the purchaser.

8. Occupancy, Preservatior, Maintenance and Protection of the Property; Borrower's Loun Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after
the execution of this Security Instrument aud shall continue o occupy the Property as Borrower's principal residence for at least
one ysi eiter the date of vccupancy, unless the-Sweretary determines this requirement will cause undue hardship for Borrower,
or upless exlenuating circumstances exist which are beyend Borrower's control. Borrower shall notify Lenders ol any
extenuating circumseances. Borrower shall not compiit waste or destroy, damage or substantially change the Property or allow
the Property to deteriorate, rezsonahle wear and teir »aoepted. Lender may inspect the Property if the Property 1s vacint of
abundoned or the loan is in defaull. Lender may tuke reasonuble action to protect and preserve such vacant or abandoned
Property. Borrower shall also be in default if Borrower, during the loan application process, gave materidly false or inuccurate
information or statements to Lender (or failed to provide Lewder with any material information) in connection with the Joan
evidenced by the Note, including, but not limited to, representations concerning Borrower's occupuncy of the Property as a
principal residence. If this Security Instrument is on a leasehold, Godrower shall comply with the provisions of the Jease. If
Burrowcr an.qum:.-. fee mlc to the Property, the leasehold and fuc mh. siisli riot he :mrgul unjess Lender ugrees to the merger in

wrmng

6. Charge.q to Borrower and Protection of Lender’s Rights in the Prope:tz: Borrower shall pay all governmental or
municipal charges, fines and impasitions that are not included in puragraph 2. Borroréer shall pay these obligations on time
directly to the entity which is owed the payment. If failure to pay wonld adversely affect/vender's lntcrul in lhu Propgr(y upesn
Lender's request Borrower shall promptly furnish to Lender receipts evidercing these paymens,

If Borrower fails to make these payments or the payments required by paragraph 2, or fails o pirform any other covenants

and agreements contained in this Security Instrument, or there is a fegal proceeding that may significapiy affect Lender's rights
in the Property (such as a proceeding in bankruptey. for condemnation or to eaforce laws or regulations), then Lender may 4okl
and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Propedy, ualvding puylmntmu,
taxes, hazard insursnce and other items mentmm:d in paragraph 2 &
. S o 7
Any amounts dishursed by Lender under this paragraph shall become an additions} debt of Borrower and be secured hy =
this Security Instrument. These amounts shalt bear interest from the date of dishursement, at the Note rate, and at the option of 3

Lender, shall be immediately due and payable,

7. Condemnation. The proceeds of any award or clum for damages, direct or consequentinl, 10 connection with uny
condemnation or other taking of any part of the Property, or fur conveyance in place of condemnation, are herehy assigned and
shall he paid to Lender to the extent of the full amount ot the indebtedness that remains unpuid under the Note and this Security
Instrument. Lender shalf apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principad. Any
application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, whn.h are

@—ﬂulumo:; o _ _ Pan3ate v DES 161)
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12. Successors and Assigns Bound: Joint and Several Liability; Co-Signers. The covenenty and mgrvements ot this
Secunty Instrument shali tind and henefit the successors and assigns of Lender and Borrower, subjeet to the provisions ol
parsgraph 9.b. Borrower's covenunts and agreements shall he joint and several, Any Borrower who co-signs this Securty
Instrument but does not execute the Nate: (a) is co-signing this Security {nstrument onfy to mortguge, gram and convey thwt
Borrower's interest in the Property under the terms of this Security Instrument: (b) is not personally obliguted to pay the sums

secured hy this Security Instrument; and (¢) agrees that Lender and any other Borrower may agres to extend, modify, forbear or
makc any au.ummodnlmns with regard to the terms of this Security Instrument or the Note w:lhuul Ihdl Burmwu s vomsent.
'{f&i\!"\"\ ",lf .:‘

13, Notices. Any notice to Barrower provided for in this Security lmtrumdm shall be given by d;lwumg it or by mailing
it by fire! class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other ddress Borrower designates by notice to Lender. Any notice to Lender shall be given by first cluss mai 1o
Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Secunty
fnsteument shall be deemed to have heen given to Borrower or Lender when given as provided in this parugraph.

14. Governing. Law; Severability. This Sccurity Instrument shail be governed by federal law and the Jaw of the
jurisdiction in which Pie Property is focated, In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicarie law, such conflict shall not atfect other provisions of this Security Instrument or the Note which can be
given effect without the copficting provision, To this end the provisions of this Security Instrument and the Note are declared

to be severable.

" 18. Borrower’s Copy. Borrowe: shall be given one conformed vapy of this Security Instrument.

16. Assignment of Rents. Borrower uiconditionally assigns and transfers 1o Lender all the rents und revenues of the
Property. Borrower authorizes Lender or Lionder’s agents to callect the rents and revenues and hereby directs euch tenunt of the
Property to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower's breach of
any coverant or agreement in the Security Instrunent, Borrower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Leader and Borrower.(This mslgmncm ui rcnh constitutes an absolute assignmient and not an

assignment for additional security only.

If Lender gives notice of hreach to Borrower: (a) all rets seveived by Borrower shall he held by Borrower as trustee for
benefit of Lender only. to be applied 10 the sums secured by the Sesurity Instrument; (b} Lender shall be entitled to collect and
receive all of the rents of the Property; and (¢) eack tenant of the?r .,pe.ny ~.hull pay alt rents due and unpmd (o L:.ndcr or

Lender's agent on Lercler’s written demand to the tenant.

Bosower has not executed any prior assignment of the rents and has not and will not perform any act thut would! prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required io enter upon, take control of or maintain the Propery Gefipre or after giving notice of breach

1o Borrower. However, Lender or a judicially appointed receiver may do so at any time thece is # breach. Any application of

rents shall not cure or waive any default or invalidate any other right or remedy of Lender. Thiz.assignment of rents of the

Property shall terminate when the debt secured by the Security Instrument is paid in full.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in {ull under parageaph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not fimited to, reusonnble aitorneys’ fees und costs of title

evidence.

18. Release. Upon payment of sll sums secured by this Security Instrument, Lender shall refeuse this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs.

19, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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