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" \}IS MORTGAGE (*Security Instrument*) is gives 0a , . . - . .. .
mm“ : o S RN L e SO s
ANDREW K. TARGOST AND NANCY C. . . . o
TARGOSZ, HUSBAND 343 WIFE . S

RIE L Tt U TR

b

CJUNE 23,1993

A S A

, " . LN {"Borrower"}.
This Security Instrument is givea to . '
LIBERTY NATIONAL MORTCAGE CORPORATION ‘ ,
which is organized and existing under the ss.of . THE STATE QF MICHIGAN .., and whose
17W662 BUTTERFIELD ROAD, SUITE 300 OAKBROOK TERRACE, ILLINOI% 6018¢ Lender™).
Bosrower owes Lender the principal um of ONE(H'JNDRED EIGHTEEN THOUSAND AND NO/100

, ‘ P ¢ ‘ o , . . Dotlars
(US.$ 118,000.00 ). Tt's debt is evidenced by Borrower's note dated the same dalo as this
Security lastrumesi (*Note®), which provides for monthly pa)ymen's, with the full debt, if not paid carlic, due and payable
on JULY 1, 2008 . . This Security Instrument secures 10 Londer: (4) the repuyment ofS
the debt evidonced by tie Nots, with interset, and all renewals, extensioas nd madifications of the Note; (b) the payment of all olheru.
sums, with intorssi, advanced undes paragraph 7 W protect the secuniy-Of this Security lastrument; and (¢} the performance of -~
Botvawer'e covenants and agreements under this Security Instrument and <tv. Note. For this purpose. Borrower does hereby L.
mortgage, grapt and coavey to Lender the following described property locat.d in Lo
THE CITY OF ORLAND PARK o S ‘

LOT 22 IN BLOCK 9 IN PINEWOOD EAST UNIT 7, BEING A SUBDIVISION
IN THE NORTH 1/2 OF SECTION 7, TOWNSHIP 36 NORTH, RAWGE 12 -
EAST OF THE THRID PRINCIPAL MERIDIAN, IN COOK COUNTY, :LLIfOIS.

el P . '

COOK County, Ulinois: S~

<1, i DEPT-Q1 RELUPTINGS ' $33.30
Co e, TH001 L TRAW O35S 07/01/93 15151000
Pt e M T g7 =@ R~SOB 1T
T COOK COUNTY RECINDER
27-07-210-005 S OO o
which has the address of < 14683 . CREEK CROSSING COURT - ..« So ... ., . ORLAND PARK

B L IR EIER R I o IR g WA
Hlimois -7 e 60482 0 - ey ("Property Address®); - : oo e v

w0 (e Codel kL T e S T T . oo - .

" TOGETHER WITH a!l the improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures
pow or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the *Property”. c

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and t4at the Property is unencumbered, except for encumbrances of record.  Borrower warrants and will
defend generally the Ziie to the Property against all claims and demands, subject to any encumbrances of record.

ILLINOIS - Single Femity - Feniie Maa/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90
Banking Farme Sup v .., Inc, (8001 4450085 1 - . oo oo Pege ol @ L s sy e UET #3014 19
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;mrunns lnd ranewsl notices mlw E M&mn@” Yranua carrier and Lender, Lender

may make proof of loss if not
Unless Leader and Borrower otherwise agree in writing, insurance pmceeds shall be apphed to restoration or repair nf lhe

Property damaged, if the restoration or repair is economically feasible and Lender’s securily is nof lessened. if the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with any excess paid to Borrower. [t Borrower abandons the Property, or does
not answer within 30 days & nolice from Lender that the insurince carrier has offered to rettle a claim, then Lender may coblect the
insursnce proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security
Instrurment, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs t and 2 or change the amount of the payments. 1f under paragraph
21 the Property is scquired by Lender, Borrower’s right to any :nsurance policies and proceeds resulting from damage to the Property
prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior io the

acquisition.

6. Qccupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, ostablish, and use the Property as Borrawer's principal residence within sixty days afler the execution of this
Security Instrument 2.4 1hall continue to occupy the Property as Borrower's principal cesidence for at least one year afier the date
of occupancy, unless Levader otherwise agroes in writing, which consent shall not be unreasonably wilhheld, or unless extenuating
circumstances exist which 87 heyond Borrower's control.  Borrower shall not destroy, damage or impair the Property, allow the
Property t0 detenorate, Or crAnmal waste o the Property. Borrower shall be in default if any forfeiture action or proceeding, whether
avdl or cnmunsl, s begua that o Londer's good faith judgment could readlt in forfeiture of the Property or otherwise materinlly
impair the lien croated by this Secury Instrument or Lender’s secunty interest. Borrower may cure such a default and reinstate,
20 provided 18 paragraph 18, by cemang the actior or provesding to be dismissed with a ruling that, in Lender’s good faith
determsnsion, precludes forfesture of the Eorrinesr’s initerest in the Property or other material impairment of the lien created hy this
Sovunty [mtrument or Lender's secunty wicrat. Bomower shall also be in default if Borrower, Juning the loan application process,
pve malenally false or 1saccunste information of statements to Lender (or fuiled to provide Lender with any nuierial information)
m coamection wih the Joae evidenced by the Note, il ding, but ot himiled to, representations conceming Borrower's occupancy
of the Propesty ss & priscipal remdence. Uf this Sacunty ins.rvaeal is on & leaschold, Borrower shall comply with alf the provisions
of the hoser. [F Borrower acqures foe ttle o the Property, ibe Jeasehold and the fev e shall not merge unless Lender agrees (o
e merpor A writmg

7. Protoction of Lender’s Rights in the Froperty. [f Borroswerfaily ke perturm the covenants and agroenients contuined n this
Secundy Instrusvmt, or there 3 a el paoceschiag that may significazay alfoct Lender's nghts in the Property (such as a proceeding
= heakrupiy, prohets, Sor credesasion or Bxwferture of o enfurce faws vi cegulstions), then Lender nuy duo and pay for whatever
1 sacrsary 1o prutect the vaue of te Property and Lossder's nghts in tve Prspurty  Lendet's sctiona may include paying any uims
secowwd by & lem whorh bas prionty cver thes Socenty Isstrumen, appeanny o ourt, Deying reasonable sttorney s’ fees and cntoring
on e Peaperty o euke mprs khowgh Leoder me) Whe actwo under tus pedagraph 7, Lender does ot have 1o do s

Ay amxapls dobrersed by Lesdey woder dua puragraph ¥ whall become sbditiens! sbabt of Bormower secured by this Secanty
Icremest.  Unems Sarmeeer sad Lember agrec & other Dermw of pavawnt, these anniupie shail hear intereat from the date of
dnbugvounnt o e *wotn rade amd hal] be peiable, with mdorent, upua notwe from Lender (o-Horrower requesting pryment.

3 Mergage hwaace. If Lomder mpaired snrtpage ssanrance av & condiion of muking (he loan secured by this Secunty
Swtrvmest, Bornones shal) poy th Seomuamas regusred 20 Susidian the oot page isurance in el {E-jur any reawn, the norigage
s Svernge sugivad by Losater Lapees or cvases W b i offect, Bortuwer shall par the premmuion zigesed o oblamn coverage
vobutontunlly aguneiont & e Iorigage amirane parviisely I offed, o 4 cmt substantully squivalent i iae coxt o Borrower ol
e mufgagy Moy prevoedy w ofiect, v e sllernade omeertpeye insurer aoproved by Lender  H Seisiantially equivalent
Morigege enivamce Gorenge B Mot &> adanie, Sovinacr sdeil fey 0 Lemder e month & wm rqual to oee toviith of the yoarly
Mrigage mewunc premeam beng pod 0 Burrec wies e msans arverage lapmad or cessed W be o ettt Lender will
woupt, wu wvd swtaas eme pevisenis o 2 Ao neeree 8 bew of anxtgage susaoce. Loea reserve [wyownis tay no konger be
sugnovs . 20 e mptons of Loméen, M mnwigage Euimsen o cuvoringe ( But aomwmt scwl for the pernd that Lender eguines) proided
¥ o mewer spguerecd by Lanber sgeas bnwtmes o akoble amd m obtacard.  Barvwer shall pay the premuuing required W nunlaik
sosgage seumnce  oBui, o 0o pronnbe o St Araeve, st the separemved for mAtgede MUTIWE enuds i wcondaice with any
wotun agurared betucen Bogrrous oud Loy i applacable i

% dmprsun Lonie o ™ qpess sy sube mrevcashie cntre wpon and ipetbions of the Poperty  Lender shall give
Doovewny oty o e fome of ox prece 2 en e o pucifywy teaamelde came For e IApetion

4. Condomuniown. The proveds of sy 2eurd o cloim ke dadegen. irent or conenjuenial, 10 coanectin with am
canlemmaton sx ooy g of wey part of B Propety, ov e unveyame m Loy of vuadcmnalion. are Bereby amsgond snad shall
o gurd 4 Lownikwr.

e B evma of ¢ ted mhong of e Prgerty . B prwawnin il de applewd 1 the e securmd by il Secunty ladrument,
it o0 Bt G due, Wtk 43y st pund W Buorvov . bn toe event of o partusd saking ot i Propwcty wa whah i lacr ekt
wdwe of G Prapmey covmaniotsly efvon e biny 15 spadl W or greutne thes i smeunt of the e weoured by e Secanty

Metwamvest  umlmtnly Sndove She Soiang, snbee Borreaesr wwi Lesmin therwum agres s arilng, e s woured by B
ey 0/00
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s\ no scoclemstion had MW t@:tﬁnt’:mm accelerstion undor paragraph 7.

19. Salc of Nate; Change N {togethee with this Secunity {nstrument)
may he sold one or more times withow! prior notice to Borrower. A sale may resull in a change in the entity (known ax the *Loan
Servicer”) thai collects monthly paymeats due under the Note and this Security lastrament. There also may be une or more changos
of the Loan Servicer uoreisted 10 a sale of the Note. If there is & change of the Loan Servicer, Borrower will be given written notice
of the change in accordance with pasagraph 14 above and applicable law. The notice will stale the name and address of the new Loan
Servicer snd the sddrest o wh:ch payments should be made. The notice will also contain any other information required by
applicable law. '

2. Haxardous s.m Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances on or in the Property, Borrower shall not do, nor allow snyone else to do, snything affecting the Property that is in
violation of any Enviroamental Law. The preceding two seritsnces shali not apply to the presence, use, or storage on the Property
aof amell quastities of Hazardous Substances that are genenally recognizad to be appropriate to normal residential uses and to
thaiateoance of the Property, .

Rorrower shall promptly give Lender written potice of any investigation, claim, demand, lawsuil or other action by any
govemmental or regulatory sgency of private party involving the Property and any Hazardous Substance or Environmental Law of
which Borsower bas actual knowledge, If Borrawer learns, or is notified by any governmental or regulatory authonty, that any
reinoval or other rerediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
Decegeary romedial wctior2 in accordance with Environmentai Law, |

As used in this paragranh 20, "Harmrdous Substances” are those substances defined as toxic or hazardous substances by
Eavironmental Law and the ‘ol »wing substances: gasoline, kerosene, other lammable or toxic petroleum products, toxic pesticides
sad herbicides, volatile solvents, v atectals containing asbestos or formaldehyde, and radioactive materials, As used in this paragraph
20, “Environmental Law" means fede. 3l laws and laws of the jurisdiction where the Propenty is located that relate to hea'th, safety

or enviroamental prolection.

NON-UNIFORM COVENANTS. Bornvier and Lender further covenant and sgree us follows:
- 21, Acceleration; Remedies. Lender shall give notice o0 Borrower prior ta acceleration fullowing Borrower’s breuch of
any covenart or agreement in this Security Insizvzaont (but not prior 1o acceleration under paragraph 17 unless applicabie
law provides otherwise). The notice shall specify; (2> the default; (b} the action required to cure the default; (c) a dute, not
fess than 30 days from the date the nitice is given to Gr~mower, by which the default must be cured; and (d) that failure fo
cure the default on or before the date specified in the notice ciay ~esult in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Pronerty. The nutice shall further inform Borrower of the right
to reinstate after nccederation and the right to assert in the forectooure proceeding the non-existence of 4 default or any ather
‘defense of Borrower to acoeleration and foreclosure, If the defauli 3+ rat cured ar ar hefore the Jute specified in the notice,
Lender st its oplicn may require immediate payment in full of ail sum: s.cured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeains.~ Lender shall be entitled (o collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, b’ no: limited to, reasonable attarneys’ fees und
costs of title evidence.
2. Release. Upon payment of alf sums secured by this Security Instrument, Linder shal) release this Security instrumen

without charge to Borrower. Borrower shall pay any recordation costs. x
" 23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Froprity.
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THIS PLANNED UNIT DEVELOPMENT RIDER in mads this 23] day of JUNE , 1993
and is incorporated into and shall be doemed ¢ amend and supplement the Mortgage, Deod of Trust or Security Deed (the “Sucurily
Instrument”) of the same date, given by the undersigned (the *Borrower”) 10 secure Borrower's Note to
L1BERTY NATIONAL MORTGAGE CORPORATION, A MICHIGAN CORPORATION

(the "Lunder")

of the same date and covering the Property described in the Security Instrument and localed at!
14683 CREEK CROSSING COURT, ORLAND PARK, IL 60462
{Property Address]
The Pfopel'ty includes, but is not limited 10, a parce! of land improved with & dwelling, together with other such parcels and certain
common aroes and facilitics, s described in - The Declaration of protective covenants,
conditions, and restrictions of said developments
(the "Declaration’). The Property is a part of a planned unit developmont known as

PINEWOOD EAST
[Nama of Plannad Unit Developrant)

{the "PUD"). The Fropery also includes Borrower’s interest in the homeownery association or equivalent entity owning or managing
the common areas and {aciiiiies of the PUD (the "Ovmers Association") and the uses, benefits and proceeds of Borrower’s interest.

PUD Covenanta. [n «¢’ision to the covenants and agreements made in the Security Instrument, Borrower and Lender further
covenant and agres as follows:

A. PUD Obligations. Bonaowr thall perform all of Borrower's obligations under the PUD's Conatituent Documents.  Tho
*Constituent Documents® are the: (i Declamtion; (ii} articles of incorporation, trust instrument or any equivalent document which
creates the Owners Association; and-(1ii) any by-laws or other rules or regulations of the Owners Association, Borrower shall
prompily pay, whea dus, all dues and ass::ss'a*ats imposed pursuant to the Constituent Documents,

B. Haxard lusurance. So long as the Cwnere Association maintains, with 8 generally accepted insurance carries, 8 "master”
or "blanket" policy insuring the Property which (s satisfactory to Lender and which provides insurance coverage in the amounts, for
the periods, and tpmﬂ the hazards Lender requires, invluding fire und hazards included within the term "extended coverage®, then:

(i) Lander waives the provnsmn in Uniform Covraant 2 for the monthiy payment to Lender of the yearly premium installients

for hamard insurance on the Property; and
(ii) Borrower's obligation under Uniform Covenant 5 ‘G maintain hazard insurance coverage on the Proporty i deemed

satisfied to the exteat that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in requires. hazard insurance coverage provided by the master or bianket
policy.
In the svont of s distribution of hazard insurance proceeds in lieu of rev.omation or repair following u loss to the Praperty, or to
common areas and facilities of the PUD, any proceeds paysble to Borrower are hereby assigned and shalt be paid 1o Lender. Lender
shall apply the proceeds to the sums secured by the Security instrument, wiin any cxcess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasorable to insure that the Owners Association
maintains & public liability insurmnce policy acceptable in form, amount, and extent f Caverage 1o Lender.

D. Condemnation, The procoeds of any award or claim for damages, direct or consequZatial, payable to Borrower in connection
with any condemmation or other taking of all or any part of the Property or the common aresard facilities of the PUD, or for any

conveyance in liou of condemnation, are hereby assigned and shall be paid to Lender. Such proexds shall bo upplied by Leader to

!-H

the sums secured by the Security Instrument as provided in Uniform Covenant [0,

E. Lender’s Prior Consenl. Borrower shall not, except afier notics to Lender and with Lendee’s rrinr written consent, mlhcrw
L)

(i) the sbandonment or termination of the PUD, except for abundonment or termination requirsy -ty law in the case of LJ;

partition or suhdividz the Property of consent lo:

substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain:

{ii) any amendment to any provision of the “Constituent Documents® if the provision is for the express nenefit of Lender; ¢

(i) termiation of professional mansgement and assumption of sell-management of the Owners Association; or
(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessmenls when due, then Lender may pay them. Any amounts
disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of dishursement at the Note
rate and shall be paysble, with ipterest, upon notice from Lender to Borrower requesting payment.

BY slGNING BELOW, accepls and agrees to the (erms and pmwsumx contained in thik PLD Rider.
‘ Sal) = (Seal)
H. TARGOSZ Borrovest -Borrows
(Scal) (Seal)
“Barroven -Borrowet
MULTISTATE PUD RIDER - Singlo Femily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 31508/91
UFT 23180 8/91

Lower Forrrm Inc. (800} 448-3655
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