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Loan § 2291011890  MORTGAGE

THIS MORTCALE ("Sccurity Instrument”) is given on June 22, 1993
The morigagor is PJURENCE C. SPENCER and EILEEN M. SPENCER, HUSBAND AND WIFE

("Borrower"). This Security Instrumient is given (o

Cole Taylor Bank .

which is organized and existing unde th: Izwsof the State of ILLINOIS , and whose address is
1965 N. Milwaukee Ave. , Chicago, IL 60647

{("Lender”). Borrower owes Lender the principal sumn of

SIXTY TWCQ THOUSAND AND 00/7.01

Dollars (US. § 62,000.00 ). This deki is evidenced by Borrower's note dated the same date as this Sccurity
Instrument ("Note”). which provides for monthly payments, with the full debt, il not paid carlier, duc and payabic on
July 1, 2023 . This Sccurity Insvement secures 1o Lender: (a) the repayment of the debt evidenced

by the Note, with intcrest, and all rencwals, extensions and moifications of the Note; (b) the payment of alt other sums, with
interest, advanced under paragraph 7 w protect the sceurity of this Secuity Instrument; and (c) the performance of Borrower's
covenants and agreements under this Security Instrument and the Nute. For this purposc, Borrower docs hereby mortgage,
grant and convey o Lender the following described property located in

THE WEST 1/2 OF BLOCK 13 EXCEPTING THEREFROM 7HE NORTH 12¢ K
FIET, THEREOF, THE SOUTH 158 FEET THEREOF AND MIE WEST 33 ;
FEET THEREOF, CONVEYED TO THE CITY OF CHICAGO PZR DOCUMENT

NO. 17392462 IN, GEORGE W. KILL'S SUBDIVISION OF "'HE SOUTH

1/2 OF "THE EAST 1/2, OF THE SOUTHWEST 1/4 OF SECTION 14.

TOWNSHIP 37 NORTHM, RANGE 13, EAST OF THE THIRD PRINCIPL

MERIDIAN, IN COOK COUNTY, ILLINUIS. , PERMANENT INDEX NUMLER

24-14-323-020 VOLUME MO,: 446

FT-01 RECORDINGS

i({glé TRRN 536? !1?/01/
CDBF &1 UHTY R"CORDER

o

. D
T

3 163
0821

which has the address of 11043 SOUTH HAMLIN AVENUE
[Street)

lilinois 60655 ("Property Address™);
|Zip Code]

ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 990 (poge { of 6 pages)
ITEM 1A76L} (9202) Qraat Lakes Buslnass Forma, Inc. IR
To Order Catl: 1-000-830-8383 DD FAX 18784110t
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TOGETHER WITH all the impravements now or hereafter crecied on the property, and ali casements, appuricnanccs,
and fixturcs now or hereafier a part of the property, Ali replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred 10 in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the esiate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is uncncumbered. except for cncumbrances of record.
Borrower warrants and will defend gencraily the title fo the Property against all claims and demands, subjecl 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
timited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFCRM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrowcr shall promptly pay when due the
principal of and intcrest on the debt evidenced by the Note and any prepayment and lawe charges due under the Note.

2. Funds for Taxes snd Insurance. Subject to applicable law or 1 a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are duc under the Note, unlil the Noe is paid in full, a sum ("Funds”) for: (a) ycarly
taxcs and asscssrieits which may atin priorily over this Security Instrument as a lien on the Property; (b) yearly leaschold
payments or ground. reats on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiurds, i-any; (c) yearly morigage insurance premiums, if any; and () any sums payable by Borrower to
Lender, in accordance-wid the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These
items are called "Escrow Yiems.” Lender may, al any time, collect and hold Funds in an amount not to exceed the uaximum
amount a lender for a fedcmaips related mortgage loan may require for Borrower’s escrow account under the federal Real
Estaic Scitlement Procedures A<¢of 1974 as amended from time w0 tme, 12 US.C. § 2601 er seq. ("RESPA"), unless
another law that applies i the Frinds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amornt Lender may estimate the amount of Funds duc on the basis of current data and
reasonable estimates of expenditures oi {utare Escrow liems or otherwise in accordance with applicable law.

The Funds shall be held in an insututiod whose deposits are insured by a federal agency, instrumentalily, or cntity
(including Lender, if Lender is such an instiation) or in any Federal Home Loan Bank. Leader shall apply the Funds 1o pay
the Escrow liems. Lender may not charge Borroveer for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, unless Lindar pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borrower o pay a onc-time charge for an independent rcal
estate lax reporting service used by Lender in connection wiiis this foan, unicss applicable law provides otherwisc. Unless an
agreement is made or applicable law requires interest 1o b paid, Lender shall aot be required to pay Borrower any interest
ar camings on the Funds. Borrower and Lender may agree i vriung, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounungof the Funds, showing credils and dcbits to the Funds
and the purpose for which cach debit 1o the Funds was made. The r-unds are pledged as additional sccurity for all sums
secured by this Secunty Instrument.

If the Funds held by Lender exceed the amounts permitied w0 he/acid by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requircments of applicadle, law. If the amount of the Funds held by
Lender at any time is not sufficicnt to pay the Escrow Items when due, Lender.may so nolify Borrower in writing, and, in
such casc Borrower shall pay to Lender the amount necessary to make up the Geliciency, Borrower shall make up the
deficiency in no more than twelve monthiy payments, at Lender’s sole discretion.

Upon payment in full of afl sums secured by this Security Instrument, Leader shall promplly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquirc or scll the Property, Lender, prier to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale 257a credat against the sums
secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwisc, all payments receives by Lender under
paragraphs 1 and 2 shail be applicd: first, to any prepayment charges duc under the Note; sccond,  amounts payable under
paragraph 2; third, 0 interest dug; fourth, o principal due; and last, W any law charges duc under the Note.

4. Charges; Liens. Bormrower shall pay all taxes, asscssments, charges, fines and impositions atrivutable to the
Pruperty which may attain priority over this Sccurity Instrument, and lcaschold payments or ground rents, if any. Borrower
shall pay thesc obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment Borrower shall promptly fumish to Lender all notices of amounts 1o be paid
under- this paragraph. If Borower makes these payments directly, Borrower shall prompily fumish to Lender receipls
cvidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing 1o the payment of the obligation sccured by the licn in a manncr acceptable b Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Leader’s opinion operate to
prevent the enforcement of the lien; or (c¢) secures from the holder of the lien an agreement satisfaclory to Lender
subordinating the licn to this Sccurity Instrument. If Lender determines that any part of the Property is subject to a licn
which may attain priority over this Security Instrument, Lender may give Borrewer a notice identifying the lien. Borrower
shall satisfy the lien or take onc or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or hereafter erccied on the
Property insured against loss by fire, hazards included within the term “exiended coverage” and any other hazards, including
floods or flooding, for which Lendcr requires insurance. This insurance shall be maintained in the amounts and
ITEM 1876L2 (9202) Form 3054 %90 {page 2 of 6 pages)
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o
Lender's approval which shall not be unrcasonably withheld. {f Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, oblain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceplable to Lender and shall inctude a standard mongage clause. Lender
shall have the right to hold the policies and rencwals, If Lender requires, Borrower shall prampily give to Lender all receipis
of paid premiums and rencwal notices. In the event of loss, Borrower shalt give prompt notice to the insurance casrier and
Lender, Lender may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the resioration or repair is cconomically feasible and Lender’s security is not lessened, If the
restoration Or repair is not economically feasible or Lender's security would be lessencd, the insurance proceeds shall be
applicd to the sums sccured by this Security Instrument, whether o not then duc, with any cxcess paid to Borrower. If
Barrower abandons the Property, or docs not answer within 30 days a notice from Lender thet the insurance carrier has
offered 1o sctie a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds (o repair or restore
the Property or to pay sums secured by this Security Insrument, whether or not then duc. The 30-day period will begin
when the notice iz given.

Unless Leadsr and Borrower otherwise agree in writing, any application of proceeds to principal shall not extead or
posipone the due faie of the monthly payments referred t in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 211, Propesty is acquired by Lender, Bormower's right 1o any insurance policics and proceeds resuiting
from damage to the Property prior 1o the acquisition shail pass o Lender to the exient of the sums secured by this Security
{nstrumen: immediately price 1o the acquisition,

6. Occupancy, Preservativa, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leasehalds. Borrower shall cecapy, establish, and usc the Property és Borrower's principal residence within sixly days
afier the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at Icast onc year after the date Of rerupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless exicnuating circumstances exist which are beyond Bomrower's control. Borrower shall not
destoy, damage or impair the Propeny, allaw (e Propenty to deteriorate, or commiit wasic on the Property. Borrower shall
be in default if any forfciture action or proceading, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeitere of the Property or othemwise materially impair the lien created by this Security Instrument or
Lender sccurity interest. Borrower may cure such'aZefault and reinstate, as provided in paragraph 18, by causing the action
or procecing 10 be dismissed with  ruling that, in Lender's good faith determination, precludes forfeiture of the
Borrower's intcrest in the Property or other inaterial imprirment of the lien created by this Security [nstrument or Lender’s
sccurity interest. Borrower shall also be in default if Borrower,-during the loan application process, gave matcrially false or
inaccurate information or statements w Lender (or failed w0 'provide Lender with any material information) in connection
with the loan cvidenced by the Note, including, but not limited (_<cnresentations concerning Borrower's occupancy of the
Property as a principal residence. If this Sccurity Instrumeni is on a'lezschold, Borrower shall comply with all the provisions
of the icasc. If Borrower acquires fee title to the Property, the lease’io!d and the fee tille shali not merge unless Lender
agrecs lo the merger in writing.

7. Protection of Lender’s Rights in the Property.  If Borrower fails w' perform the covenanis and agreements
contained in this Security Instrument, or there is a legal procecding that may sienificandy affeet Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or for(itare or to enforce laws or regulations),
then Leader may do and pay for whalever is neoessary 1o protect the value of tic Property and Lender's rights in the
Property. Lender's actions may include paying any sums secured by a licn which has priority over this Sccurity Instrument,
apyearing in court, paying reasonable attomeys' fecs and entering on the Propeny 0 make repairs. Although Lender may
take action under this paragraph 7, Lender docs not have 1o do so.

Any amounts dishurscd by Lender under this paragraph 7 shall become additional debt of Eorcower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts 'l bear interest (rom
the date of disbursement at the Notc raie and shall be payable, with interest, upon notice from” Jender 10 Borrower

requesling payment.

8. Mortgage Insurance.  If Lender requircd mortgage insurance as a condition of making the loas secured by this
Scéunity Instrument, Borrower shall pay the premiums requircd to maintain the mortgage insurance in effect. If, for any
reason, the morigage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the
premiums tequired 10 oblain coverage substantially cquivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost o Borrower of the morigage insurance previously in effect, from an allernaic morigage
insurcr approved by Lender. If substaniially equivalent mortgage insurance coverage is not availabie, Borrower shall pay 10
Lender cach month a sum cqual to onie-twelfth of the yearly mongage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in
licu of morgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mongage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required (0 mainlain mortgage insurance in
effect, or o provide a loss reserve, until the requircment for morigage insurance ends in accordance with any wraien
agreement between Borrower and Lender or applicable law.

9. Inspection.  Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior o an inspection specifying reasonable cavse for the inspection.

10. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with
ITEM 187613 (9202} Form 3014 9/90 {page 3 of 6 pages)
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any condemnation or other taking of any part of the Property, or fur conveyance in lieu of condemnation, are hereby
assigned and shall be paid o Lender.

In the event of a totl taking of the Property, the procceds shall be applied to the sums secured by this Security
instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwisc agree in wriling,
the sums sccured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid w Borrower. In the event of a partial iaking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
sccured immediately before the laking, unless Borrower and Lender otherwise agree in wriling or unless applicable law
otherwisc provides, the proceeds shall be applicd to the sums secured by this Security [nstrument whether or not the sums
arc then duc.

If the Property is abandoned by Borower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or scitls a claim for damages, Borrower fails W respond to Lender within 30 days afler the date the notice is given,
Lender is authunized to collect and apply the proceeds, at its option, cither (o restoration or repair of the Property or to the
sums sccurcd by this Security Instrument, whether or not then due.

Unless Lender ano Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due datc ri the monthly payments referred Lo in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Ke'vaied; Forbearance By Lender Not & Waiver.  Extension of the time for payment or
modification of amortization %1 the sums securcd by this Security Instrument granted by Lender o any successor in interest
of Borrower shall not operate 40 rclease the liability of the original Borrower or Borrower's successors in interest. L.ender
shall not be required to comm#:.c¢ proceedings against any successor in interest or refuse w extend time for paymemt or
otherwise modify amortization of the sums sccured by this Sccurity Instrument by reason of any demand made by ihe
original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the excrcise o« any right or remedy.

12. Successors and Assigns Bound; Joint 2nd Several Liability; Co-signers. The covenants and agreements of this
Security [nstrument shall bind and benefit the suzcessors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreeménls sliall be joint and scveral. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-siging this Sccurity Instrument only o mortgage, grant and convey that
Borrower's intcrest in the Property under the terms of this Sscurity [nstrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees tat Lender and any other Borrower may agrec (o cxlend, modify,
forbear or make any accommodations with regard to the ‘terns of this Sccurity [nstrument or the Nole without that
Borrower's consenl

13, Logn Charges. If the loan secured by this Security Insturient is subject to a law which scis maximum loan
charges, and that law is finally inicrpreted so that the interest or other liar. charges cotlected or 1o be collected in connection
with the loan exceed the permitted limits, then: (2) any such loan charge Siiall be reduced by the amount necessary 1o reduce
the charge to the permitted limit; and (b) any sums already collected from Bosrower which exceeded permitied limits will be
refunded to Berrower, Lender may chioose to make this refund by reducing the-priocipal owed under the Note or by making
a direct payment to Borrower. 1f a refund reduces principal, the reduction will be (reewed as a partial prepayment without any
prepayment charge under the Note.

14, Notices.  Any notice to Bormower provided for in this Security Instrument stall he given by delivering it or by
mailing it by first clars mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designales by notice to Lender. Any notice o Lender shall be given by
first class mail 10 Lender’s address stated hereir or any other address Lender designates by novieeio Sorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender wiiea given as provided
in this paragraph.

15. Governing Law; Severability. This Sccurily Instrument shall be govemed by federal faw an< ihe law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which
can be given cffect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are
doctared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Noic and of this Sccurily Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or wransferred (or if a beneficial interest in Barrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior writien conscnt, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acccleration. The notice shall provide a period of
not less than 30 days from the date the notice is dclivered or mailed within which Borrower must pay all sums secured by
this Sccurity Instrument. If Borrower fails to pay thicse sums prior (o the expiration of this period, Lender may invoke any
remedies permitied by thiz Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meels certain conditions, Borrower shall have the right 1o have
enforcement of this Security instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
Form J014 9/90 (page 4 of 6 pages)
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applicablc law may specify for reinstatement) before safe of the Property pursuant (o any power of salc conlained in this
Security Instrument; or (b) entry of a judgment cnforcing this Security Instrument. Those conditions are that Borrower: ()
pays Lender all sums which then would be duc under this Security Instrument and the Note as if no accelcration had
occurred: (b) cures any default of any other covenanls ar agreements; (c) pays all expenses incurred in enforcing this
Security {nstrument, including, but not limited to, reasonable atiorneys’ fees, and (d) takes such action as Lender may
reasonably require 1o assurc that the licn of this Sccurity Instrument, Lender's rights in the Property and Borrower'’s
obligation to pay the sums secured by this Sccurity Instrument shall continuc unchanged. Upon reinstatement by Borrower,
this Sccurity Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer.  The Note or a pania! interest in the Note (together with this Sccurity
Instrument) may be sold one or more times without priot nolice to Borrower. A sale may result in 3 change in the entity
(known as the "Loan Servicer™) that coliccts monthly payments due under the Wote and this Security Instrument. There also
may be onc or more changes of the Loan Scrvicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given writicn notice of the change in accordance with paragraph 14 above and applicable law. The notice
will statc the name and address of the new Loan Scrvicer and the address to which payments should be made. The notice
will also contaii any other information required by applicable law.

20. Hazardoue substances. Borrower shall not cause or permil the presence, use, disposal, storage, or release of ary
Hazardous Substances dn or in the Property, Borrower shall not do, nor allow anyone clse o do, anything affecting the
Property that is in violzaon of any Environmental Law. The preceding two sentences shall not apply o the presence, use, or
storage on the Property ci small quantities of Hazardous Substanccs that arc gencrally recognized to be appropriale to
normal residential uses and g <awntenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, iawsuit or other action by any
governmental or regulatory agen.y or privale party invalving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actua’ krowledge. If Borrower leams, or is notificd by any goverminental or regulatory
authority, that any removal or other remediation of any Hazardous Substance affecting ihe Property is necessary, Borower
shall prompily take all neccssary remedial actionss in accordance with Environmental Law,

As uscd in this paragraph 20, "Hazardous Substances™ are those substances defined as Wxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flanimable or wxic petroleum products, toxic
pesticides and herbicides, volatile solvents, mateiials Containing asbestos or formaldehyde, and radioactive materials. As
uscd in this paragraph 20, "Environmental Law" meauns federal laws and laws of the jurisdiction where the Praperty i
located that relate 10 health, safety or environmental protecion.

NON-UNIFORM COVENANTS. Borrower and Lendesfuziher covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice 14 Boerrower prior fo acceleration follswing Borrower’s
breach of any covenant or agreement in this Security Instrumsat-(but not prior to scceleration under paragraph 17
unless applicable law pruvides otherwise). The notice shall specify: (s} the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice i: given to Borrower, by which the default must be
cured; and (d) that failure to cure the defunlt un or before the date specifizd in the notice may result in acceleration
of the sums secured by this Security instrument, foreclosure by judicic) proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after accrieration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defensc of Borrower to acceleration and
foveciosure. 1f the default is not cured on or before the date specified in the notice, ¢ ender at its option may require
immediate payment in full of all sums secured by this Security Instrument witho:t further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to'collect all expenses incurred in
pursuing the remedics provided in this paragraph 21, inciuding, but nat limited to, reasonavle atforneys’ fees and
costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrumeni, Lender shafl micase this Security
Instrument without charge t Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,
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24. Riders to this Security Instrument. If one or more riders arc cxeculed by Borrower and recorded logether with
this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and

supplement the covenants and agreements of this Security Instrument as if the nder(s) were a part of this Sccurity
Instrument. {Check applicable box(es))

[ Adjustable Raie Rider j Condominium Rider D 1-4 Family Rider

: Graduaied Payment Rider j Planned Unit Development Rider D Biweckly Payment Rider
] Balloon Rider j Rate Improvement Rider D Scecond Home Rider

: Other(s) [specify]

BY SIGNINC 8¥LOW, Borrower accepts and agrees t¢ the terms and covenants contained in pages | through 6 of this
Security [nstrument a3 in any rides(s) executed by Borrower and recorded with il

Witness: Wimess:
707 07
% A\ av Scal) X éL/QJ-LM M C /{} anlizd (Seal)
TERRENCE C. SPENCER -Borrower EILREN M. SPENCER “Borrower
Z(Seal) (Scal)
Durawer -Borrower
STATE OF ILLINOIS, County ss: COOK
1, -!/L_( e dev N/gucf .=Notary Public in and for said county and stalc,
[
do hereby certify that TERRENCE C. SPENCER and EILEEN M. SPFWCER, HUSBAND AND WIFE -
, personally known 1o me to be the same persoa(s) whose name(s)
subscribed to the foregoing instrument, appeared belore me this day in person, and acknowledged that  THRY éigncdt:
and delivered the said instrument as THEIR free and voluntary act, for the uscs 10 jrerposes therein sct E:J
o
m
forth. te
e
Given my hegimpdx(licia peal, this dayof June 1993 =l
My Commi . Yolanda Betts
yL.omm ublic, State of Iflinis
h?y Commissian Expires 9f1/93 d ‘ ,
Notary Public
This instrument was prepared by

(Name) carla Smith

Cole Taylor Bank _’%1"
{Address) 1965 N, Milwaukee A
Chicego, IL 60647 3__
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