AFTER RECORDING

Lasalle Bark of Linle
4733 wain Street
Lea¥r., L S0OS3D

c _UNOFFICIAL COPY-

3508384

LOANNO 373%14-)

{Space Above This Line For Resording Data]

MORTGAGE

mlSMORIGAGE('SMlm')thmon June 28, 19913 . The martgagor is

Ryichae) wieisng, erer Husband and Ann NKalsska, His Wife
P RS N T ' ("Borrower®).
This Security instrument is givento LesSa'le Bank of Lisle,
en llliymets State Banking Aszsoctation : . : . '
which is organtiec 2nd existingundertha laws of the State of L1)linois ., and whose addrass is
4733 Maem Sr-set,. ftsile, it 60532 : - ("Lender’).
Borrower owes Lendrs e principal sum of Two Hundrend Ninety Six Thousand Dollara and no/100 -
Dollars (U.S.$ 29%,000.00 ). This debt is
evidenced by Borrows”' ro*a dated the same date as this Security instrument ("Note’), which provides for monthiy
ymaents, with the tull deb . ¥ not paid earlier, due and payableon Ju'ty 1, 2073 . This Security
nstrumont secures 1o Lendev 1a} the repayment of the debt avidenced by the Note, with interest, and all renewals,
extensions and modficathons of (ha Note; (b) the payment of all other sums, with Interest, advanced under paragraph 7
to protect the security of this Seci ity Instrument; and (¢} the performance of Borrower's covenants and agreements
under this Securfty Instrument and the-Note. For this purpose, Borrower does hereby mortgage, grant and convey to
Lender the foliowing dascribed property kcated In Cook

County, {llinois:

L ey Trrehs o TR L
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Qé323l lrcd= 2ol 3@

LOT 21 IN BLOCK 2 1N EDGEBROOK HAMOR. BEING A SUBDIVISION OF LOTS 27, 32, 34,
.. AND 35. THAT PART OF THE SOUIHWSST [f2 OF LOT 38 AND ALEL OF LOY 39, WEST OF
¥ THE ROAD, ALL OF LOTS 4@, 41, 42 43 AND 44, THE SOUTHWEST /2 OF LOT 45, ALL
z OF LOTS 47 TO 52, BOTH INCLUSIVI <% THE SUBDIVISION OF BRONSON'S PART OF
- CALDWELL'S RESERVATION IN TOWNSH.P 40 AND 41 NORTH, RANGE 13, EAST OF Tit
¢ THIRO PRINCIPAL MERIDIAN, EXCEPTING CERTAIN PARTS, ACCORDING TO THE PLAT
THEAREOF REGISTERED ON MARCH 1, 1922 AS . DODCUMENT NUMBER 148336, LN COOK
= COUNTY, RLLINOT
P o e, o ) :‘:1 : [ {
= Tt Lo h g e IEECIVIE " - o T e AL . : .
(2 . e . DEPT-U RECORDING 835,50
& - N N , 0007 TRAN ZYLL UL/ 15847300
: LT R R TR I SR R -y P . . -, Ay N !f. . 'I“‘.j’.. “"'{,!8 £AT 45
k e e Ly s ERe TeounTy RefompIR T
E T R e nt LSRN Rt T £ N . ;
e 10-32-£06-004 e e N , o oo : ‘cf-:
which has the addressof - 6743 Narth Laleta. Avenue -, -, N ... . Cthtcego e
ol : “"“"-"'(‘P v Add ism)ct]_..pi P ¢ _{City} - : C}
no 60646 roperty rass"); 5
© [@pCode] - - - : S : - - 9}
TOGETHER WITH all the Improvements now or hereafter arected on the property, ard all easements, 1

appurtenances, and fixtures now or hereafter a part of the property. All replacements and a aditions shall also be
covered by this Security Instrument. All of the foregoing is reterred to In this Security Instrurran: s the *Property.”

BORROWER COVENANTS that Borrower Is lawfully selsed of the estate hereby conveyed ad/nas the right to
mortgage. grant and convey the Property and that the Propenty Is unencumbered, except for encurnbrances of record.
Borrower warrants and will defend generally the titte to the Proparty against all claims and demands, saLject to any
encumbrances of record. _ o . ‘
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All Insurance policies and renewais shall be acceptable to Lender and shall inciude a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender raquires, Borrower shall promptly give to Lender
all recelpts of pald premiums and renewal notices. {n the event of ioss, Borrower shall give prompt notice 1o the
insurance carrier and Lender. Lender may make proof of ioss if not made promptly by Borrower.

Unless Lender and Boirower ctherwise agree in writing, Insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair Is economically feasible and Lender's security Is not lessened. I the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due. with any excess paid to Barrower.
{t Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the Insurance carrier
has offered 1o settie a claim, then Lender may collect the Insurance proceeds. Lander may use the proceeds to repair
of restore the Property or to pay sums sacured by this Security Instrument, whether or not then due. The 30-day period

will begin when the notice is given.

Unless Lander and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend ar
postpone the due date of the monthly payments refarred to In paragraphs t and 2 or change the amount of the
paymemis. (f under paragraph 21 the Property s acquired by Lender, Borrower's right to any lnsurance policies and
proceeds resuiting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument Immediately prior to the acquisition.

6. Occupancy, Pregservation, Maintananca and Protectiaon of the Praperty; Borrower's Loan Application;
Leaseholds. Bunovser shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution o7this Securlty Instrument and shall continue to occupy the Property as Borrower's princlpal
residence for at least Zno year after the date of accupancy, unless Lender otherwlse agrees ln writing, which consent
shall not be unreasonabo withheld, or uniess extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy. damage or Impair the Property, allow the Property to deteriarate, or commit waste on the
Property. Borrower shall be in defauit # any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgmest £ou'd result in forfeiture of tha Property or otherwise materially Impair the lien created by
this Sacurity Instrument or Lend<r 5 security Interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the actior-or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of tha Borrowar's interast in the Property or other material impairment of the lien
created by this Security Instrument o/ Le ne'ar's security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materianv ralse or inaccurate information or statements to Lender (or falled to provide
Lender with any material information) In corection with the loan evidenced by the Note, Including, but not limited to,
rapresentations concerning Borrower's occ upancy of the Property as a princlpal residence. If this Security Instrument is
on a leasehold, Borrower shall comply with aii tie provisions of the lease. it Borrower acquires fee title to the Property,
the leasehoid and the fee titte shall not merge L= Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Prop 2o, if Borrower falls to perform the covenants and agreements
comtained In this Sscurity Instrument, or there Is 2 leg Il proceeding that may significantly atfect Lender's rights in the
Property (such as a proresding in bankruptcy, probate, frur condemnation or forfeiture or to enforce laws or
reguiations), then Lender may do and pay for whatever i¢ necessary to protect the value of the Property and Lendet’s
rights in the Property. Lender’s actions may include paying e.y sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable aureys’ fees and enering on the Property 1o make
repalirs. Atthough Lender may take action under this paragraph 7..Lander does not have to do so.

Any amournts disbursed by Lender under this paragraph 7 shull Fenome additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agres to Gther Zerns of payment, thesa amounts shall bear
interast from the date of disbursemant at the Note rate and shall be pay =uie, with interest, upon notice from Lender to

Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage Insurance as a condi*.on of making the loan secured by this
Securlty instrument, Borrowsr shall pay the premiums required to mainialn the rmortgage Insurance In effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases te 62 in effect, Borrower shail pay the
premiums required to obtain coverage substantially equivalent to the mortgage inzurm.nce previously in effect, at a cost
substantially equivalent 1o the cost to Borrower of the mortgage Insurance previously in affact, from an alternate
mortgage Insurer approved by Lender. if substantially equivalent mortgage insurance covorage is not available,

~
]

Borrower shall pay 10 Lender sach month a sum equal to one-twelfth of the yearly mortgs ge Insurance premium being (3
paid by Borrower when the insurantce coverage lapsed or ceased 10 be in effect. Lender will accapt, use and ratain these ¢.-
payments as a Joss reserve in lieu of mortgage insurance. Loss reserve payments may no longe. k9 required, at the =
option of Lender, f morigage insurance coverage (in the amount and for the periods that Lende’ requires) provided by ,f .
an insurer approved by Lender again becomes ava#abla and is obtained. Bcrrower shall pay the'pramiums required to r
i

maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortga e \nsurance ends
In accordance with any written agreement between Borrower and Lendar or applicabia law.
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{1 YEAR TREASURY INDEX - RATE CAPS)

THIS ADJUSTABLE RATE RIDER Is made this 28th dayof June , 1993 ,
and s incurparated Into and shall be deemed to amend and supplemeant the Mortgage. Deed of Trust or
Security Deed {the "Security Instrument”) of tha same date given by the undersigned {the "Borrower”) to
secure Borrower’'s Adjustable RateNote (the™Note")to LaSalle Bank of Lisle

(the "Lender”) of the same date and covering the property described in the
Security Instrument and located at:

£743 North Loleta Avenue
Chicano, Il 606468
oy

| (Property Address)

kg THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
( AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY OME TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

R g

ADDITIONAL GCOVENANTS. In addition to the covenants and agreements made in the Security
tnstrument, Brirower and Lender further covenant and agree as follows:

The No!e providev .‘o an Initial lnterest rate of 5.7500 %. The Note provides for
changes in the interas” iate and the monthly payments, as follows: N

[(A) Change Dates ]

The Interest rate | willpay mayeciangeon July 1, 2000 , and on that day and every
12th month thereafter. Each dite o1 which my Interest rate could change is called a "Change Date.”

»”

First American Title OQidor £

HB! The Index l

- Baginning with the first Change Date, niy interest rate will be based on an Index. The “Index” ia the
.- waekly average yleld on United States Treas sy securities adjusted to a constant maturity of 1 year,
as made avallable by the Federal Reser/e E oard. The most recent Index figure available as of the

- date 45 days befora each Change Date is callad (v "Current Index".

If the Index in = ionger avallable, the Nota Holdar -4 choose a new index whlch is based upon
comparabie information. The Note Holder will give m7z ntice of this choice.

[{C)_Caicutation of Changes | :
Befora each Change Date, the Nots Holder will calculale my new Inierest rate by adding
Iwo and Three [/ Quarters percentago-puints (2. 7500 %) to the Current
Index. The Note Holder will then round the resuft of this addition 1o the nearest one-gighth of ane
percentage point (0.125%). Subject to the limits stated in Section &{*; bulow, this rounded amount
will be my new interest rate untll the next Change Date.

The Nste Holder wilt then determine the amount of the monthly payment that would be sufficient to
" repay the unpaid principal that | am expected to owe at the Change Date Inrull Zn.the maturity date
" at my new interest rate In substantially equa! paymants. The resuit of this calm iatlon will be the new
smount of my momhly paymam . ‘ %

o
'

[(D) Limis on interest Rate Changg_l
The interast rate | am required to pay at the first Change Date will not be greater than 1!.7500 % or
less than 2. 7500 %. Thersafter, my intarest rate will never be increased or decreased on any singfe

- Change Date by more than two percentage points {2.0%) from the rate of interest | have been paying
" for the precedlng twelve months My intarast rate will never be greater than12.0000_ %, nor lowar

than_2 . 7600 % o
I(EL Effective Date of Chlng___}

" My new interest rate wilt become effectlve on each Change Date. | will pay the amount of my new

monthly payment beginning on the first monthly payment date after the Change Date until the
B amoumofmymontﬂypaymnt changesagaln E ‘

1. Lol

[{F} Notice of Changes |

» + The Note Holder wili deliver or mall to me a notice ol any changes in my Imarest rate and the amount

=+ + of my monthly payment befors the effective date of any changa. The notice will include Information

. required by iaw to be given me and also the title and telephone number of a person who will answer
any question | may have regarding the notice.
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‘ UNOEFICIAL: CQP3fwo 1+

secured by this Security Instrument. However, this option shall not be exercised by Lender i exéfclse is prohibited by

tederal law as of the date of this Securlty Instrument.

It Lender exarcises this option, Lender shail give Boirower notice of acceleration. The notice shall provide a period
of not less than 30 days fraom the date the notice Is delivered or malled within which Borrower must pay all sums secured
by this Security Instrument. If Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrurnent without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certaln conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earller of: (a) 5 days {or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contalned in
this Security instrument; or {b) entry of a judgment enforcing this Security instrumant. Those conditions are that
Barrower: (a) pays Lender all sums which then would be due under this Security Instrumant and the Note as if no
acceleration had occurred; {b) cures any default of any other covenants or agreements; (c) pays all expenses Incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien ot this Securlty Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the cbligations secured hereby shall remain fully effective as it
no acceieration had occurred. Howsever, this righi to reinstate shall not apply In the case of acceleration under
paragraph 17.

' 19. Sale of Note; Change of Loan Servicer. The Nete or a partial interest in the Note (together with this Security
Instrument) mav br sold one or more times without prior notice to Borrower. A sale may result in a change In the entity
{known as the “L~an Servicer”) that collects monthly payments due under the Note and this Security Instrument. There
also ray be one or mare changes of the Loan Servicer unrelated to a sale of the Note. if there is a change of the Loan
Sarvicer. Borrowar ‘il e given written notice of the change In accordance with paragraph 14 above and applicable law.
The notice will state 1ne name and address of the new Loan Servicer and the address to which paymenis should be
made. The notice wilt al-o /;ontain any other information recjuired by appiicable faw.

20. Hazardous Substz.s2s. Borrower shall not cause or permi the presence, use, disposal, storage, or release of
any Hazardous Substances aroi.in the Property. Borrower shall not do, nor allow anyone else to da, anything affecting
the Property that is in violatlon of gy Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of sraall quantities of Hazarclous Substances that are generally recognized to be
appropriate to normal residentiar uses.ond to maintenance of the Property.

Barrower shall promptly give Lend«r iiritten notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency-or private party Involving the Property and any Hazardous Substance or
Environmaental Law of which Borrower has nctual knowledge. If Borrower learns, or is notifled by any governmental or
reguiatory authority, that any removal or oth.ar remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all ne(:es sary remedial actions In accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Sulstunces” are those substances defined as toxic or hazardous
substances by Environmental Law and the following <:bstances: gasoline, kerosene, other flammabie or toxic
petroleum products, toxic pestickdes and herbicides, 'rolatils: solvents, materials containing asbestos or formaldehyde.
and radloactive materials. As used in this paragraph 20, *Znvitonmental Law* means federal laws and laws of the
jurisdiction where the Property Is located that relate to health.safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender fuithur.covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Bur-ower prior ta acceleration following Bosrower's
breach of any covenani or agreament in this Security Instrumant (hut not prior to acceleration under paragraph
17 unless spplicable law provides otherwise). The notice shall upacify: (a) the default; (b) the action required to
cure the default; {c) a date, not less than 30 days from the date the ~ulice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the defauit on or befr s the date specifled in the notice may
reault in acceleration of the sums secured by this Security Instrument, foruclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the righi 17 reinstate aftor acceleration and the
right to aasert in the foreclosure proceeding the non-existence of a defautt orany other defense of Borrower to
acceleration and foreclosure. if the default Is not cured on or before the daia rsazified in the notice, Lenderatits "~ .
option may require Immediate payment in full of all sums secured by this Secur't Instrument without further
demand and may foreclose this Security Instrument by judiclal proceeding. Len ier shail be entitled to collect all
expenses incurred jn pursuing the remedies provided in this paragragh 21, including, but not limited to,
reasonable atiorneys’ fees and costs of title evidence.

22. Release. Upcn payment of all sums secured by this Security Instrument, Lender shall rzlease this Security
instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propeiy
N3505353
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