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THIS MORTGAGE is made thi___29th _ day of
Rangel Jr. and Maria G. Rangel, his wife

- _(herein "Borrower"), and the Mortgagee, _Personal Fipnance Company_
w3 of the State of

Mortgagor ___Jesus J.

8 corporation organized and existing under the 13

191 W. Joe Qrr _3oad Chicago Heights, I} 60411

_DELAWARE | whose address is
lhercm “Lender”}.

WHEREAS, BORROWER is indebted to Lender in the principal sum of _ Forty Eight Thousand Seven Hundrsd

Dolars, which indebtedness is evidenced by Borrower's note dated

Fifty & 00/100
June 29, 1943 {herain "Note''), providing for monthly instaliments of principal and interest, with the batance

of the indebrtedness, it not sooner paid, due and paysble on December 2%, 1993

To Secure to Lender the repayment of the indebtednast evidenced by the Note, with interest therson, the payment of all other
sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage, future advances, aind the per-
tformance of the covenants and agreements of Borrower herein contained. Borrower does hereby maortgage, grant and convey to Lender

Cook .Stateof_ I1ldinois .

the tollowing descrit-ed property located in the County of )
DWELLING: 352 N St. Loulis Chicago, 1L 60624 . DEFT-0) RECORDING 523,50
TAX IDENTIFICAIIDN NUMBER: 16-11~400-013 - Tioon TRAN 2511 07/01/93 15342300
LEGAL DESCRIPTION: P RSAIL 5 wEe Ld - SFEPIEAS R
N - CCRE COUNTY RELORDEF I
2, 3, 4 AND 5 IN JOHN B. DRAKE'S

E RESU3ZIVISION OF LOTS 1,
éSgD;VII[gIg;I{ Og THE ‘AF. ST HALF OF THE WES’I‘ HhLF OF THE SOUTHEAST QUAng‘!:
LYING NORTH OF LAKE STREET AND SOUTH OF RAILROAD (EXCEPT THE WEST e
CHAINS THEREOF) 1IN SEC7TION 11, TOWNSHIP 39 NORTH, RANGE 13 EAST OF
PHIRD PRINCIPAL MERIDIANN N COOK COUNTY, ILLINOIS.

Cea®0 WO def 5

Together with all the improvements now orheseatter erected on the property and all rents and all fixtures now or hereafter
attached 1o the property, all of which, including repiaienients and additions thereto, shall be deemed to be and remain a part of the

nroperty tovered by this Mortgage, and al! of the foregcicy ogether with said property are harein referred to as the “Property
Borrower covenants that Borrower js lawtully seisec of the estate hersby conveyed and has the right to mortgage, grant and

‘%, N .
“51 convey the Praperty, that the Property is unencumbered, and th<i Torrowar wiil warrant and detend generally the title to the Property
against all ciaims and demanrd:, Jubject 1o any declarations, eisements or restrictions listed in a schedule of exceptions to coverage in
. any title insurance policy insuring Lender’s interest in the Property . _ ; ) )
Iy ANTEATY - .. '

Borrower and Lender covenant and agree as follows:
1. Botrower shall promptiy pay when due the principal of ard interest on the indsbtedness evndenced by the Now prepay-

ment and late charges as provided in the Note and the principal of and isiteiast on any futurz advances secured by this Mortgage.
2. Unless appilicable law provides otherwise, all payments received sy Lender under the Note and paragraph 1 hereof shall b&d
¥,

applied by Lender first 10 interest payable on the Note, then to the gprincizal of the Note, and then to interest and principal on ar .

o
.)

future advances.

3 Borrowsar shall pay al! taxes, assessments and other charges, fines and ir.pasitions atiributable to the Property which may’
attain a priority over this Mortgage, by making payment, whan due, directly to the payce thereof,

4. Borrower shall keep the improvements naw existing or hereafter erected v~ the Propeny insured agamsl loss by fire, h*ﬂﬂ"d’b‘,
included within the term “extened coverage’’, and such other hazards as Lendar may i27,ate and in such amounts and for such periods
as lender may require. The insurance carrier providing the insurance shall be chosev Ly Borrower subject to approval by Lender;
provided, that such approval shall not be unreasonably withheld, All insurance policies aid enewals thareof shail be in form accept-

able to Lerder and shell include a standard mortgage clause in favor of and in form acceptabye to Lender.
5. Borrower shall keep the Property in good repair and shalf not commit waste or perm 1 impairment or deterioration of the

I

Property.

6. If Borrower fails to perform the covenants and gyresments contained in this Mortgage, /4« iV any action or proceeging is
commenced which materiaity affects Lender's interest in the Property, including. but not limited to, eminsnr. domain, insolvency, code
enforcement, or arringements of proceedings invoiving a bankrupt or decedent, then Lender at Lendrc's 'Jphon upon notice to
Borrower, may make such appearances, disburse such sums and take such action as is necessary o prolgcs Jierder’s interast, including,
bul not himited to, disbursement of reasonabie attarnay’s fees and entry upon the Property to make repairs.

Any amounts disbursed by Lender pursuant ta this paragrzph B with interest theraon, shall be future advances secured by this
Maorigage. Unless Borrower and Lender agree to other terms of payment, such amounts shall be paystile upan (ictice from Lender to
Borrower requesting payment thereof. and shall bear interest from the date of disbursament at the rate payable {7om time to time on
outstanding principal unider the Note unless payment of interest at such tate would be contrary to applicable law, in which event such
amounts shall bear interest at the highest rate permissible under applicable law. Nothing contained.in this paragrapn 6 shall require

First Amer

Lender to incur any expense of take any action hereunder,
to be rade reasonable entries upon and inspections of the Praperty, Provided that Lander shall

7. Lender may make or cause
give Borrower notice pricr 10 any such inspection specifying reasonable cause therefor refated to Lender’s interest in the Property 4o

8. The proceeds of any award or clairs for damages, d.rect ar conseguentiai, in connection with any condaemnation or other
taking of the Property, or part thereof, or for conveyance in iieu of condemnation, are hereby assigned and shall be paid to Lender.
Unless otherwise agreed by Lender in writing the proceeds shall be applied to the sums secured by this Mortgage, with the excess, if

pone the due date of the monthly instal!ments referred to in paragraph 1 hereof or change the amount of such installments.

s 9. Extension of the time for payment or modification of amortization of the sums secured by this Mortgage granted by Lender
to sany successor in interest af Borrower shall not operate to release, in any manner, the liability of the original Borrower and Bor-
rower’s successors in interest. Lender shall not be required 1o commence proceedings against such successor of refute to extend time
for payment or otherwise modify smontization of the sums sucured by this Mortgage by resson of any demand rnado by the Orlgmal
Borrower and Borrawer’s successors in interest.

. 10. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise atforded by applicable taw, shall not
bw 8 waiver of or preciude the exercise of any such right or remedy. The procurement of insurance or the payment of taxes or ather
lienvs or charges by Lander shall not be a waiver of Lender's right to accelerate the maturity of the indebtedness secured by this

any, paid 1o Borrower.
Unless Lender and Borrawer otherwise sgree in writing any such application of proceeds to principai thall not exlend or post-

Mortgage .
11. All remedier provided in this Morigage are distintt and cumulative toc any other right or remedy under this Mortgage or
atrorded by law or aquity, and may be exercised concurrently, independently or successivaly .
12, The covenants and agreements herein contained shal bind and the rights hereunder shall inure to, tha respectwu SLCCESIOTE

and as3igns of Lender and Borrower. : :

‘o,/ﬂ‘, 2 P a’
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13, Except tor any noticd re o @ ichbie 1o nfln an note 1o Botrower provided for
i this Maortgage 3hall be given NIAY e caflriQnriyrlle llnasedd elProm ry Adidiess o ar such other
addtfrass as Borrower may designaia by notice to lemdar 8% Jh ivtdetd horea, and any nobhite 1 Lendur shall be grven by certifed
mall, return Teceipt tegueltet, 10 Lender’s asdrfls stated herein or te such other addesss as Lender may designate by notice 10 Sor
rower a3 provided herein. ‘ . .

14, This Mortgage shall be governed by the law of this swate. L AT St L LA T R BRSNS

15. Borrower shall be furnished a confcrmed copy of the Note and of this Moitgsge at the un
ation hereof, ’

16. Upon Borrower's breach of any covenant ar agreement of Borrower in this Mortgage, inctuding the covenants 1o pay when
due any sums secured by this Morigage, Lender prior to scceleration shall mait notice to Borrower as provided in paragraph 13 herzof
specifying: (1) the breach; (2) the action required to cure such breach; {3} a date, nut less than 30 days from the date the notice 1s
mailed 1o Borrower, by which such breach must be cured; and (4} that falure 10 cure such breach on o hefore the Jdate speaified in
the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by juditial proceceding and sale of the Property
The notice shail further inform Borrower of the night 1o reinstate after acceteration and the rnight to assert in the foreciosure proceed
ing the non-existence of & default or any other defense of Borrower to acceleration and foreclosure. if the beeach is not cured on or
befare the date specified in the notice, Lender a1 Lender’s oplion may declare alt of the sums secured by shus Mortgage to be rmmedi
atefy due and payable without further demand and may forectose this Mortgage by judiciat praceeding. Lender shali be entitted 1o
callect in such proceeding all expenses of foreclosute, including, bul not himited to, reasonable atlorney’s teey, and costs ol docu-
mentary evidence, abstracts and title reports .

17. Notwnhstanding Leader’s scceleration of the sums secured by this Morigage Borrower shall have the nght 1o have any
proceedings begun by Lender to enforce thir Mortgage discontinued at any time prios 1o entry of 3 judgmeat enforcing this Martgage
if: (a) Borrower pays Lender all sums which would be then due under this Morigege and the Note had no acceleration occuireq,
1t} Borrower cures all breaches pf any other covenants or agteements of Borrower contained in this Morigage, {¢) Borrower pays all
reasonable expenses incur-ad by Lendec in enfotcing the covenants and agreements ol Borrower conained in 1his Morigage and in
enforcing Lender’'s remidies as provided in paragraph 16 hereof, including, but not limited to, 1easonahie aitorney’s fees; and (d) Bor-
rower takes such actiGo a. Lender may reastnably require 10 assure that the Lien of this Mortgage, Lender’s inteirest i the Property
and Boreownr's oLiigationitn pay the sums secured by this Maortgage shall conunue urimoaited. Upon such payment and cure by
Barrowner, this Martgage and st e obligations secured hereby shalt remainin full Yorce and eftect as if no aceeleration hat .oceurted.

18. A« adeitional secusity hereunder, Borrower hereby assigns to Lender 1he rents of the Property, proyided that Borrawet
shall, priot to acceleration wide) paragraph 16 hereo! or abondonment of the Pioperty, have the right 1o coltect and rerain such
rents as they become due antpoyable. Upon acceleration under paragraph 16 hereof or abandonment of the Fraoperty, and at any
time prior to the expiration of asywriod of tedemption following wdical sale, Lender, v person, by agent o1 by judically sppomnted
receiver, shall be cntitled to enter vaon; take posiesston of and manage the Property and 1o collect the rents of the Praperty including
those past due All rents codeciad by lander gt the tecever shall be applied first 10 payment of thea costs of managemeant ol the
Property and collentinn of rents, ncludi=q. but not limired 1o receiver’s tees, premiums on receiver's bonds and reasonable attornev’s
fees, and then (o the sums secured by this Mortoage Lender and the receiver shall be llable to account only for those rents actually
received. "~ B SRS MR T AP SO [ B oy, T .
19, Upon payment of all sums secured” by this Mottgage, Lender shall release this Morigage withoul chatge 1o Borruwer.
Barrawer shall pay alf costs of recordation, tf any,

20. Boarrower herehy waives 3t right of homistead exemptian in the Property.

ve of exccution or atter record

ot IN WITNESS WHE REOF, Borrower has e xocute|s this Morigage. R
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This instrument was piepared by: |

[, Kriscine Franks —o e )
191 W, Joe Orr Rd. Chgo. Hts., IL 60411 / X/l
ST . - . (ADDRESS) S Maria G. Range
STATE oF _1llinois = '} ‘ e
- s . . ASKNOWLEDGMENT | -« ... - )
- COUNTY OF Cook ) : C . R :
Y. 1, a Notary Public, in and for the said county in the state aforesaid do hereby certity 7ant __Jesus _J. Rangel Jr *and = -
o . . *3Y PEFE J. COLON, AS POWLRR OF ATTORNEY ]m FACT .
_Maris (i. RangelX his wife persoriali, known to me 1o be Ihe same person -

whose namels) _are __ subscribed to the foregoing instrument appeared before me this day in [ersca and acknoWIedged that _they

signed, zealed and delivered the 33id instrument as _their __ own free and voluntary act foi-.he 11tas and purposes therein set
fertn, including the release and waiver of the right of homestead. ‘ . .
Given under my hand and Notarial Seal this __29th day of _June i A I AD 1933 .

“OFFICIAL SEALY o p , ~N
YA " LORINDA LEE OERTEL Wa—kd«»- T
Notary Public, State of (liinois NOTARY PUBLIC .
My Commission Expires 1/3/97 -
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