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 MORTGAGE

U THISMORTGAGL ("bu..mt!) Iu\lsumurl )INHVLJH\I) Junezti
1999 The medipapor is R Brnixe, Rm.tenbexg . oo erenr s
Huumn'a ') I In\ Huullly lu\lulmull hjravun ey ..
Cwhiche i o

aebzedd i existing

520. Gceaa J&'zx Road oc*fmt.kau MMGQQ‘BB .......................................... e (MLendert).
Borrower owes Lemded than |.'l\..l['hl| sum ol THO.HINDRED, THOUSAND, AND . 3 0] L X STTTTo Tl ‘
e e e CDolbis (L8, $.200,000.08)......... R B llnsd«ht hnuh m.ul by Borrower's note
duu.d the b.lllll.'tlnli.‘ s this SeCusior lmuumu;l (" Noie”), which providen Tor inonthily paymenis, with the fall debt, it not
pabd eaelicr, due and payohle on Gecomabar. 28, L9903, e e T This Securily Instrument

secures to Lender: () the sepayisent of the deld evidenced by the N, wull fnterest, and all reaewals, extensions and
nuslifcwtions; (h) the payment of all Gthe sais, swath nuerest, anlvieneed ander parageaph 7 1o protect the secarlty of this
Security Listrunient; and () the perforardnes of Borrawer's covennnts and ngreesnents under this Sceurity Instrument and

the Mote. For this purpuse, Borrower does hciy mmigu[,; gnmi und convey o Lender the |(1”0W1H[, deseribed property
300K . e Cuunty. Hlinois:

@030@/2 0

Y 1S T L OO SUUPRIUPRIUPPI L. reetriereseatans

CITY: WINNETKA OUNTY; COOK
TAX NUMBER: 05~ 17 413-032-0000

05 -/7- 4/3 (5050000
LEGAL DESCRIPTION:

THE SOUTHERLY 25 FEET OF LOT 8 (EXCEPT THE WESTERLY 20 FEET THEREOF) AND LOT 9 (EXCEPT THE
WESTERLY 30 FEET THEREQF) IN BLOCK 6 IN WINNETK~ "ARK BLUFFS, A SUBDIVISION BY WILLIAM H. = 3
CAIRNDUFF OF PAT OF SECTION 16, SECTION 17 AND SEJTION 20, TOWNSHIP 42 NORTH, RANGE 13 EAST |,
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLTANIS “\;

| *AMTHTS IS NOT A HOMESTEAD PROPERTY***

Whiel hiss e s ress 0] o e e e e e e e S AU USROS .
L . (el -, L . . . .. [6ety)

Lo 60093 .

FEIIOIS i e s e ("Propeny :‘\xklru-‘ ) : : : : .

[/ Coiel ) R

C L UTOGERIER W all the nnpm\‘umnl\ now ar humll\.r Lru.!ui wa the prn;i.r!y. il .lil c.d\t.nu.nh. vights, . ot
iprurtcnanees, sends, rayabiies, pinceel, oil and gis cights and profits, wider rights and stock and all fistures now or
hevealter a part ol the property. Al replisceinents aml additions shall also be Lmuul by this bc.x.uruy Instrumeni. Al ol the

foregoing iy referred Lo in this Security fostroment as the ' Drapurty,™

-
T : BORROWER COVENANIS That Barrower is kivlully scised of the esuie hereby conveyed and Jus e rvight o
£, mortgage, grast and convey the Propeely and that the Praperly is utiencambered, except for encuinbrances off record,
= Boreawer warrants and will defend generally the ttle In the E’mpc.rly againast all claims .nul demands, subject (o any
© o encumbranees vl record. o S

THES SLCLIRITY INSERUMISNT u.'mnhiuc.\ unilorm covenauls for n:mnnul fse ;md nun-unil‘urm uuvumtnlh willl

et Timibted varkstions by Jurisdiction e constinute s viforo seeurny nstrament covering teal praperly.,

ILLINOIS sl Tanuly--FNMA/FHLMC UNIFOHM INSTRUMLENT Form 3014 12/82
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L. Payment of Principnt and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayiment and Late ¢harges due under e Note.

2. Funds for Taxes anil Insurance.  Subject 1o applicable luw or to o wrillen waiver by Lender, Borroswer shidl pay
to Lender on the day monthly payments are due ader the Note, until He Note is paid in full, a sun (CFunds™) equal 10
one-twellth oft (0} yearly tases and assessments which may attain priosity over this Sceeurity Iastrument; () yearly
leasehold payments or ground rents on the Property, if any; (¢} yearly hazard insurance premiums; and {(d) yearly
mortgage insurnnce premiums, ifany. These items are called “escrow items.” fender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.,

The Funds shall be held in aniostitution the deposits or accounts of which are insured oe puaranteed by a federal or
state agency (including Lender if Lender is such an institution}. Lender shall apply the Funds to pay the esceow ilems.
Lender may noi charge for holding and applying the Funds, analyzing the account or verifying the eserow inems, unless
Lender pays Borrower interest on the FPunds aad applicable law permits Leader 1o make such o charge. Borrower and
Lender may agree in writing that interest shall be paid on the Vands, Unless an agreerment is made or applicable law
requires inlerest to be paid, Lender shall not be required 1o pay Horrower any interest ot eirnings on the Funds. Lender
shall give to Barrower, without charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the
purpose for which each debit 1o the Funds was made, The Funds are pledged as additionai seeurity for the sums seeured by
this Security Instrument,

Il the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay 1he escrow itkems when due, the excess shall be,
at Barrower's aptien, either promiptly repaid to Borrower or credited to Rorrower an snontily payments of Fuads. 1 the
amount of the Tunds held by Lender is not sullicient 1o pay the eserow dems when due, Borrawer shall pay ta Lender any
mmount necessaryas make up the deficieney inone or more payments as reguired by Lender.

Upon paymentdin full of 31l sums seeured by this Security Instrument, Lender shall pramptly refund to Borrawer
suy Funds held by Lenser. [f under paragraph 19 the Property is sold or acguired by Lender, Lender shall apply, no laler
than immediately prios t the sade of the Property or its acquisition by Lender, any Funds held by Lender a1 the time of
application as a eredit agy/ns? the sums secured by this Security Instrument.

3. Application of Fagymients.  Unless applicable law provides otherwise, all puyments reeeived by Lender under
paragraphs 1 and 2 shall be applicd: first, to late charges due under the Nole; second, to prepayment charpss due under the
Nate: thiird, Lo amounts payable widdr paragraph 2; fourth, to interest dues and last, 1o principal due,

.- 4. Charges; Liens.  Borrorscr shall pay alb laxes, assessments, charges, fines and impositions aiteibutable (o the
Property which may attain priority oyes, this Sceurity nstrument, and leaschold payments or ground rents, il any.
Borrower shall pay these obligations in'th panner provided in paragraph 2, ot if not paid in that manner, Borrower shail
pay them on time dircetly (o the persan ovied paviment. Borrower shall promptly furnish to Lender alf notices of amounts
10 be paid under this parngraph. 17 Borrower akies these payments directly, Borrozer shall prompiiy fuenish 1o Lender

' receipts evidencing the payments,

Borrower shull promptly discharge any Hén sehich has priority aver this Security Instrument unless Rorrower: (i)
agrees in writing (o the puyment of 1he obligation scezre)! by the lien in a manner acceptable 1o Lender; () confests in gond
fuith the lien by, or defends against enforecement of (i Fen in, Jegal proceedings which in the Lender's opinien operale lo
prevent the enforcement of the lien or farfeiture of any part of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory o Lender subardinating the Hien Lo 1438 Spesrity Instrument. IT Lender determines that any part of
the Property is subject 1o lien which may attain priority over (his Seeurity Tastrumend, Lender muy give Borrower o
notice identifying the lien. Borrower shall satisfy the lien or thkd ofe or more of the actions set farth above within 10 days
of the giving of notice,

5. Hazard Insurance.  Borrower shall keep the improvenedtenow existing or hereafler erected on the Property
insured against loss by Fee, hazards included swithin the term “extenddd coverape™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the smowiy 20 for the periods that Lender requires. The
insurance earrier providing the insurance shall be chosen Ly Borrower sibgect 1o Lender’s approval which shall not be
unreasonably withheld.

All insurance puolicies and rencwals shall be accepiable 1o Lender and shail snclude a standard marfgage clause.
Lunder shall have the right to hold the policies and renewals. I Lender requires, Borsower shall promptly give to Lender
al reccipts of paid premiums and renewal nolices. In the event of Joss, Borrower shiul give prompt notice to the insurance
carrier and Lender. Lender may make proof of Joss if not made promptly by Dorrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shalbuzapplied (o restoration or repair
of tire Property damaged, il the restaration ar repair is cconamically feasible and Lender’s scourily is not lessened, i the
réstoration or repair is not cconomically Teasible or Lender's sceurily would be lessened, the insurance proceeds shall he
applicd to the sums secured by this Security Instrument, whether or not then due, with any exsess\paid (o Borrower. I

. Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insirance carrier s

offered Lo settle a claimy, then Lender may collect the insurance proveeds. Lender may use the proceeds 04 repair ar restore
the Property or lo pay sums secured by s Security Instrument, whether or not then due, The 30-dayperiod will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shal?adt entend or
postpane 1he due dale of the monthily payments referred toin paragrapls and 2 or change the wnount of thepayments. |f
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insuranee policies sl proceeds resuliing
from damage Lo the Properly prior Lo the acquisition shail pass (o Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation nnd Maintenance of Praperty; Leaseholds,  Barrower shall not destroy, damage ar subseantially
change the Property, allow the Property to deteriorate of commit waste. IF this Security Insirument is on a leaschold,
Borrower shall comply with the provisions of the lease, and i Borrower acquires fee title to the Property, the Teaschold and
fee title shall not merge untess Lender ngrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Morigage Insurance. If Borrower fails (¢ perform the
covenants and agreements contained in this Sccurity Instrument, or there is o legal proceeding that may significantly aftect
Lender’s rights in the Property (sueh ns a procecding in bankrupley, probate, for condemnation or to enforee laws or
regulations), then Lender may do and pay for whatever is necessary to protect the vithiue of the Property and Lender's rights
in the Property. Lender's actions may include paying auy sums secured by o Hen which has priority over this Sccuriiy
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have 10 da so.

Any amounts disbursed by Lender under this paragraph 7 shall became additionat dely of Borrower secures) by this
Security Instrument. Uniess Borrower and Lender apree to other terms of payment, these amounts shall bear interest from
the date of disbursement ab the Note rate and shall be payable, with interest, upon notice lrom Lender to Dorrower
regacesting paymenl.




vecurred, However, Lhis right 1o reinstate shall not apply in the case of aceeleration dnder paragraphs 13 or 17,
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I Lender required mortgape: insucience i copdidion ol making the foin secured by Jhis Scearity batrnanent,
Uorrower shall pay (he promiums required to maintain e insuranee in effect wngil sueh lime os the requirement for the
insurance lerminates in accordunce with Borrower's and Lender's wrillen agreement or .lpplu.ublt. law,

Y, lInspection,  Lender or s agend may nuke reasonable enlries upon and inspeciions of the Property. LLMJCI‘
shall give Borrower notice a1 the time of or prior 1o an inspection specifying reasanable cause lor the § .IIS])LLKIO'I

9. Condemnation. ‘The proceeds ol any award or claim for damages, direct or consequential, in connection wuh
any condempation or other taking of any part of the Peoperty, or Tore canveyance in licu of condemuation, are hereby
nasligned and shall be paid 1o beneder. . . . .

fn the event of a dotal takieg of tre Praperty, the ;u‘m:ccd.-. shall be npp]iud tes Lhe sums seenred by this Sceurity
Instrumenl, whether or not then due, with any eacess paid to Borrower, In the event of a partiol taking ol the Property,
upless Vorrower and Lender vtherwise agree in writing, the sums seeured by this Sceucity Tnstrument shall be reduced by
the amount of the proceeds multiplicd by the Tolfowing (raction: (i) the (otal amount of the swns sceured immediately
before the tuking, divided by (b) the fair market value of the Property immedintely belore the tnking. Any balance shafl be
paid 1o Borrower.

If the Property is abundoned by Burrower, or if, aller notice by Lender to I!urruwu thid llu: condenmnor offers to
make an award ossettie o claim for damages, Borrower fuils to respund to Lender within J0 days afier the duie the Bolice is
given, Lender o horized 1o collect and apply the proceeds, ol is oplion, cither 1o IL\[UF-HIHH or repair of the Property or
lor thie sutnis .xu..mul by Lhis Secunly Instrinens, swhethier or nol then due.

- Unless Lendeaond Borrower utherwise apree in wriling, any applicatiomn of proceeds 1o principal shall not extend or
postpane the due dateafthe monthly puyments referred 1o in paragrapis | 2 or change tie nmount of such payments,

0. Dorrower/Ne. Relensed; Vorbenrance By Lender Not o Waiver, - Eatension of the {ime for payment or
modifienticn of nmortizoZona of the sums secured by this Secarity Tnstrument granted by Lender (o any suceesser in

interest of Borrower shadl wat/aperite 1o refease the Hinbility of the nriginad Boreaswer ar Horvower's Siceessars in hnterest,

Lender shadl not be reguired 2o cunanence proceedings against any suceessor in inleresi or refuse 1o exlend time Tor
puayment or otherwise modily swmoriization of e snms sceured by 1hs Scenrity Instriument by reason of sny demand miade
by 1he original Borrower or Borrawee'ssuccessors ininlerest. Any forbearance by Lentder in exercising any right or ranedy
sluatd not be o waiver ol or preclude the vacieise ol any vight or remuedy,

11, Successors and Assighs Deand; Joint and Several Liubility; Co-signers,  The covenants ased agreements ofl
this Security nstroment shall Bind and benZit the successors and assigns of Lesder und Borrower, subject to the provisions
of paragraph 17, Borrawer's covenants andtresoents shall be joint and severnf. Any Horrower who co-signs this Sceurity
Instranmient bul dees nol eaceute the Note: (u)/is co-signiog this Seeurily Tastewsnent only (o mortgage, granl amd convey
1that Borrower’s interest in Uie Property gider GOt of iis Secarity Instrunment; (12) is not persenaliy obligated (o pay
the sums sceured by this Sceurity lnstediment; andoedy agrees that Lender and any other Borrower ma agree to extend,
madify, farbear ar make any acconnnodations witll tegard to the tering of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. 15 ilie foan secured by this Yecurity Tnstrument is subject 1o a law which sets mazimum loan
charges, und that law is Anally interprated so tat the iderest or other loan charges gollected or ta be colleeted in
cunncelion with the foan exceed the pesmitted limits, thensqe) any such foan charge shall be redoeed by the amouwy
neecssary 1o reduce the eharge o the permitted ari, and ) any’sqans abeeady colleeted from Borsewer which exceeded
permitted limits will be refunded 1o Dorrower. Lender may chose foanake this refund by reducing the principal owed
undder the Note or by miaking a direct payment to Borrower, a relUnda eeduces principal, the reduction will be treated as o
partind prepayment withoul any prepayment charge uider the Note,

13, Lepislation AfMeeting Lender's Righs. I enactment ur eygaanation of applicable laws has the clffect of
rendering uny provision of the Mute or this Seeurity Instrument unenforeenble acearding (o its Terms, Lender, at ils option,
may require immediate payment in full of all avims secured by Lhis Sceurity 2astrument amd may invoke any remedics
permiticd by paragraph 19, IF Lender exercises this option, Lender shadl take the steps specitied in the second paragraph of
paragraph 17,

14, MNotices, Any amtice Lo Borrower provided Tor in this Seeurity Tnstrumed mshall be given by delivering it or by
muiling it by first class mail unless applicoble low requires use of another method. Theeaotice shall be directed 1o the
rroperty Address or any other address Borrower desigmdes by natice (e Lander. Any solice 1o Lender shall be given by
first cluss miaid o Lender's address stated hercin or any other mldress Lender designates by nosee o Borrower, Ay natice
pruvu]t.d for in this Sccurity Instewment shidl be decined o have been given to Bocrower or Lande? ydien piven as provided

_ m llm paragraph.

15, (,uvcruln;, Law; chcrub:lll). This Sceurity Tastrament shall be governed by lulur. I and the law of the
Jurisdiction in which the Propeety is focated. Tn the event Thal any provision or clyuse of this Security Instrument or the
Nule conRiets with applicable law, such condlict shall nat alfeet ether provisions of this Sceurity Insicviaunt or the Note
whiclh can be given elfect withoul the uuuﬂicliug provision, To this cad the provisions of this Securily Testrument and the
Note are declared to be severabie.

16, Burrower's Copy. Durruwer slmll be pives vite conformed capy of the Note and of this Sceurity Instrument,

17, Transfer of the Property or a Benclicial Interest in Burrewer. - i all or any part of thie Property or any
interest initis suld or transferred oy iF s beneficil interest in Borrower is Sold or transferred and Borrower is not o natural
person) without Lender’s prior writien cousei(, Lender miy, ol its aplion, reqeing immmcediale payment in fufl of alf sums
secured by this Sceurity Instrument. However, this option shall not be exercised by Lender i exereise is prnllil:ilcd by
federn] faw as of tlie date of this Secunty nstrument. .

I Lender excrcises Lhis oplion, Leader shal) give Dosrower notice of acecleration, The notice shall pruvulu a1 period
al not less than 30 days Mrom the date the notice is delivered or mailed within which Dosrower must pay sl sums sceneed by
this Security Instrument. 17 Borrower fails to pay these sums priar to the expiration of this period, Lender may invoke any
cemedies permitied by this Securily Instrument without furthier notice or demand en Dorrower.

14, Borrower's Right to Reinstute. 15 Borrawer sieets certain conditionns, Borrower shall have 1he right o have
cnlorecaent of this Sccucily Instrumsient discontimued ad any Lime prior jo (he carlicr ot {a) 5 doys (or such ather periid as
applicable fuw ruay specily Tur reinstatement) before sade of the roperly pursmant 1o any power of sale contained in this
Sceurity Instrument; or (b)Y entry of o judgment enforcing this Sceurity lastrument. Those conditions are thal Borrower:
(a} pays Leonder all sums which then would be due under this Sceurity Lnstrumient and the Note liad no-aceeleration
oceurred; (b) cures any defaull of any other covenants or agrecments; (€3 pays sl expenses incorred in enforcing this
Sceurity Instrument, including, bul sot limiled to, reasonable atiorneys' Tees; and (d) takes such action as Leader may
reasonably roquire Lo assure that (e flien of this Security [ostrument, Lender's rights in the Properly and Borrower's
obligation 1o pay the sums sceured by this Sceurity Insteument shall continue unchanged. Upon reinslatement by
Borrower, this Seewrity {nstrument and the obligations secured hereby shali remmain Tully effeetive as iF ne aceeleration had
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1% Acgcleration; Remedies. Lender shall give nojice to Borrewer prior (o acccleration following Borrower's

breuach of any covenant or agreement in this Sceurity Instrument (hut nol prior to acceleration under pactpraphs 13 and 17

i unless applicable law provides otherwisce). The netice shall specify: G the defaull; (b) the action required o cure the
defnuli; () a date, not less thas 30 days from the dale the notice is given (o Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before ilie date speeified in the nolice may result in aceeleration of the sums
sccured by this Sceurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Barrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding thie non- -
existence of o default or any other defense of Borrower to scceleration and foreclosure, 1f the defaull is not cured on or ’
befure the date specified in the notice, Lender at ity option auy require immedizte payment in Mll of all sums sccurcd by
this Sccurity Instrument without lurther demand and may fureclose this Security Instrument by judicial procceding,
Lendcer shall be entitled to coilect all expenses incurred in pursuingthe remedies provided in this paragraph 19, including,
but not limitcd to, reasenable attorneys® fees and cests of title evidenee,

20. Lender in Possession. Upon aceeleration uider paragraph 19 or abandonment of the Property and at any time
prior to the eapiration of any period of redemption fullowing judiciad sale, Lender (n person, by agent or by judicially
appointed receiver) shall be entitled to enter upon, take possession of and maaage the Property and (o colleet the rents of
the Property including those past duc. Any renis collected by Lender or the receiver shall be applicd first Lo payment of the
costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, promiums on
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security [nstrumeat.

21, Release. Upon payment of all sums secured by this Sccurity Insteument, Lender shall release this Security
Instrument witheut charge (e Borrower. Dorrower shall pay any recordation coslts.

22, Wadver o f Hlomestend, Borrower wanves alf vight of hosmestead eacmption in the Property.

23, Riders 14 his Security Instrumend. Hone or more riders are exceuted by Borrower and recorded logether with
this Sceurity Instrurient, the covenants and agreements of cach such rider shall be incorporaied into and shall amend and
supplement the covenwniy and agreements of this Sceurity Instrument as i the rider{s) were a part of this Security
[nstrument. {[Check agplicatic bax{es))

[C] Adjustable Rave Kisler ] Condominium Rider [ 24 Famity Rider

[J Graduated Paymen’” Fider (7] PManned Unit Developiment Rider

[ Other(s) [specily]

By SIGNING BELow, Borrowdr acoepis and agrees 1o the s y)((}n.mumuls conabied in this Security
- Instrument and in any rider(s) exccuted by Borrdwer and recorded withal,

(Scal) g
—HBorrower

|Space Delow Yhis Line Fro Acknowicdpgmenl} J—

STATE oF ILLINOIS, Cook County ss:
I, the undersigned <&t Notary Public in ana foraaid county and state,
do hereby certify that R. Bruce Ruttenberg
»personadly known 1o me 1o be the same person{s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, isnd acknowledged that he
signed and delivered the said instrument ashis free nod voluntary act. for the uses and purposes therein I

scl forth.

Given under my hand and oflicial seal, this  28th day of June 193

¢o

fa
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—

T My Commission cxpires:
Nolayry Pubic
A

- —

W 7 s ; i e
THIS DOCUMENT PREPARED BY: “OFFICIAL SEAL”
James ‘I. McCartney James 1. McCartney
Harris Bank Winnetka, N.A. Nalaty Public, State of Hlinais
520 Green Bay Read My Cammission Expites 3/5/04
Wimetka, I1linois 60093
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