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Al insurance poilcles and renewsls shall bs agceptable to Lender anct shall Include a standard mortgage clause.
Lencier shall have the to hoid the policies and renewals. i Lander requires, Borrower shall promptly give to Lender
all receipts of paki premiuma and renewal notices. In the event of (oss, Borrower shall %Ive prompt notice 1o the
Insurmnce cartier and Lender. Lencer may make proof of loss i not made promplly by Borrowaer,

Uniess Lendar and Borrowsr olhanwiss agres in writing, insurance proceeds shall be applied to restoration or repalr
of the Property damaged, if the restoration or repair is aconomically teasicle and Lender's securlty is nol lessened. {f the
resioration of rapair s not scanomically feasible or Lender's securlty would be lassenad, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paki to Borrower.
(f Borrower abandons the , or does not answer within 30 dayi & rotlce from Lender that the Insurance carrier
hag offered ta settls a claim, t snder may collact the insurance procesds, Lender may use the proceeds to repalr
or restore the Property or to pay sums securad by this Security Instrument, whether or not then dus. The 30-day perlod
will begin when the notice s given.

Unisas Lender and Borrowsr otherwise agres In writing, any appiication of procaods 1o principal shall rot extend or
posipane the dus date of the monihiy ;nymontl referred 10 In paragraphs 1 and 2 or change the amount of the
paymesnts. i under pa ph 21 the Propany is acquired by Lender. Borrowsr's right to any insurance policles and
prooesds resutting irom damage to the P ny priot to the acquisition shall pass to Lencler to the axtant of the suma
ascured by this Security Instrument immadiatsly prior to the ucquishion.

8, Oocupans +, Freservation, Maintenance and Proteciion of the Property; Borrower's Loan Appitcatien;
Leaseholds. Borrownr shatt ocoupy. eatablish, and use the Property as Barrower's principal residence within sixty days
alter the execution 1 15y Sacurity tnstrurmant and shall continue to occupy the Property as Borrower's principal
residence for a! lsust rv. vear after ihe date of octcupancy. uniess Lender altherwise agraes in wrlting, which consoent
shail not be unreasonaD’/ withheld, or uniess sxtenuating cirgumsiances exist which are beyord Borrowar's conirol,
Borrower shall nat deat Gy, amage or impair the Property, allow (he Property o deteriorata, or commil waste on the
Proparty. Borrower shall be In dolawit H any lorisiture action or procesding, whether civil ar criminal, is begun that In
Lender's fakth judgmant oiud result In forfelure af the Property of otherwise materially Impair the lien created by
this Sacurity instrument or Lenc ¢r's securhy Interost. Borrowsr may cure auch a defaull and relnstats, as Provkieti In
paragraph 18, by causing the act!sn or procesding Lo bs diamiased with a rullng that, In Lerier's good falth
determination, preciudes forfeRure of ns Borrower's interest in the Propenty or other materlal Impnirment of the llen
createc] by this Security Instrument or Lur_ier's security Intergst. Borrower shall aiso be In defaull H Borrower, duting the
loan application process, gave matenially fals= or insccurate information or statements 1o Lerxiar (or lalied 1o provide
Lender with any rmaterial iInlormation) in cor nec lon with the loan avidenced by the Note, including, but not limiled 10,
represeniations concerning Borrower's pocunaray of 1he Propeny as A principal roskience. if this Sacutlty Instrumeiit is
on a lsasehiokt, Bormower shall comply whii al) [ne provisiona of the leaso. If Botrower acquires lee lillu to tha Propenty.,
the isasshoid and the lee this shalt not merge umr ¢s Lender agrees 1o the morger In wriing.

7. Proteation of Lender's Aights in the Proper, .\ Borrowsr tals to perfonn the covenants arl agreements
contained In this Security Instrument, or there in a legul procasding that may significantly altect Lender's rights in the
Propesry (such as a prooeading In bankmupicy, probats, 1o condemnation or foifeiture or to anfosce laws or

-ulations), then Lender may do and pay for whatever |s ~ap=ssary to protect Lhe valuo ol the l'n:-poftq{l il Lerciur's
in the Froperty. Lender's notiohs mey Includse paying 1.ny sums securad by a lisn which has priority over this
Security Instrumant, a p-minq in oourl, paying ressonable anc neys' {ees and amering on the Proparty 10 make
rapairs. Athough of ey take action under this paragraph 7.1 xier does not have o do 8o

Any amounts disbursed by Lender undier this paragraph 7 shall. oz come additional debt of Borrowe: secured by
thia Security instrument. Uniess Borrowar and Lender agres 10 oiher (e’ ma of payment, theas amounts shall bear
interest trom (he date of disbursemant &t 1he Note rais and ahall be p=ebls. with inleres!. upon notice from Lender to

Borrower requesting paymaent.

t N g¢ Inaurance. |f Lender required mungage (nsurance as n ceniion of making the foan sscured by this
Securhty tnatrumant, Borrowsr shall pay the premiuma requlred to maintain the ‘nortgage innuranco In offect. If, tor any
reason, the morlal?o Inaurance coyerage required by Lender 1apses or ceases i %s 1 effect, Borrowor shall pay the
pramiums required to obialn coverage lubl'llﬂﬂlllhlqufvllln'l to the mongnge Ingurance previously In elect, at x cost
substantiaily squivalent 1o the cost 10 Borrowsr of the morigage insurance prviously in »Hect, from un allurnate
monigage insurer approved by Lander. If substaniiaily squivalent mortgage insurance o «wrags ls nol avallabio,
Borrower shali pay 10 Lendier sach month a sum equal to one-tweifth of the yearly morntgage '"aurance premium belig
pald by Borrower when the Insurance coverage lapaed or ceasad to be In etiect. Lender wh' mocapt. use and relaln theas
payments as a lose ressive in lisu of morigage insurance. Loss reserve payments may no Iongqr i required, at tho
oplion of Lender, ¥ mongage insurance coverage (In the amount and o7 the periods that Lendur rasiilres) proviisl by
an insuret by Lender again beoomes avaliable and Is oblained. Borrower shall pay the neiuma requlred to
malniain g:‘g- Insurance In , Of to provide a loss fesarve, Until the requirement lor morge e Inaurance enis
in acCOrdancs with any writlen agresmant betwesn Borrower and Lander or appiicable lnw.
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sacured by this Security |MLI‘UJITHI>I HuwwE. lEoLion .u!ﬁ%:ls »:arclqu ender ¥ exercisa is prohlbited by

fecieral law ma of the date of this Sacurity Instrument.

it Lender exerclass this oplion, Lender shall give Borrower notice of acgeleration. The notice shatl provide a period ..
of not lees than 30 dayas from the date tha rotice ls delivered or mated within which Borrower must pay all sums securad -
by this Secunty Inatrument. If Borrower ialls 10 pay those sums prior to the expiration of this period, Lender may Invoke .
any remeciles parmittad by this Sacurity instrument without further notice or demand on Borrowar.

18, Borrower's Right to Reinslate. It Borrower meets certaln conditions, Borrower shall have the right to have
enforcerment of this Security Inatrument discontinued at any time prior to the earfler of. {a) & days (ot such other patiod
as lcable aw may spectly for reinstatament) before sale of the Property purauant to any power of sale contained in
this Securlty Instrument; or ‘?‘J) sutty of & judgment entorcing this Security instrument. Those conditions are that
Borrower: (a) pays Lander ali sums which then would be due under this Securlly instrument and the Naote as if no
acceleration had occurcad; (b) cures any defaull of any othar covenants or agreements; (c) pays all sxpanses incurred
in enforcing this Securlty instrument, inchuding, but not iimited 1o, reasonable attorneys’ fees; and {d} takes suych action
25 Lendar may r ¥ recjuire Lo asaure that the lien of this Securlty Instrument, Lendar's rights in the Propernty and
Borrowar's obligation to pay the suma secured by thia Security Instrument shall continue unchanged. Upen
reinstatermeoni by Borrower, this Security Inatrumant and the obligations secured heraby shall ramailn fully effective as It
no accdp%ra‘!;on had occurved. Howsver. this right to reinstate shall not apply in the cass of acceleration under
paregrw 7. o 7

10. Bale af Note; Change of Loan Servicer. The Note or a partial interest In the Note (together with this Securlty
instrument} may be sold ons or more limea without prior notice to Borrower. A oale ray result in a change In the entity
{known as the "Loan Servicer®) that collocts muhl-{cpaymMa duse under the Note and this Securlty Ingtrument, There
alao may be one o o ore changea of the Loan Servcer unreiated 1o a sale of the Nole. If there Is a change of the Loan
Servicer, Borrower vel ba given written notice of the changse In accordance with paragraph 14 above and appticatie law.

Tha notice will state t'1e )\ame and addrass of the new Loan Servicar and the addresa to which payments should be
made. The notice will wis7 cantain any othver Information required by applicable law.

20. Hazardous Suosie’ &Ys. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances =1 722 In the Property. Borrower shall not do, nor allow anyone eles to do, anything affecting
the Property that is In violatlor: o any Environmental Law. The preceding two senterices shall nol apply to the presancs,
uee, or storage on the ProponLaf amall quantities of Hazardous Substances that are generally recognized lo be
appropriate to normal residentia: uses and to malntenance of the Propeny.

Borrowst shall promptly give Lends: viitten notice of any invesiigation, clalm, demand, lawault or other aclion by

any governmantal or tory agency & private party involving the Property and any Hazardaus Substance or
Environmental Law of h Boﬂowoml r ot knowfedge. It Borrower learna, or ia nalilled by any governmantat or

raquiatory autharity, that any removal or oft.er remediation of any Hazardous Substance atfecting tho Pro;mny is
necassary, Borrower shall prompily take il necas ary remaedial actions in accordance with Envkonmental Law.

Aa used i this paragraph 20, "Hazardous Substy nv.es” are thoas substances defined as toxlc or hazardous
substances by Environmental Law and the Yoliowiny 7« :hstances: gasoline, kerossna. olher lammable or toxic
petrolsum products, toxic peaticides and hetbicides, « olatia soiverts, materials containing asbestos or lormaldehyde,
and radicactive materials. Ax uaed In this pammgraph 20, “znvi'cnmental Law” means federal laws arxl laws of the
jurisdiction where the Property ls located that relate 1o hasith, aatety or snvironmantal protection.

NON-UNIFORM COVENANTS. Borrower and Lender luithzc zavenant and agree as {ollows:

21. Acoslerstion; Remaediea. Lender shall give notios to 8 mawer prior to acceleration followling Borrower's
breach of any cavenani or agreament In this Ssourity inatrumsnt (bt not prior (o Reosleration under parageaph
17 uniess applicable inw provides ctherwiss). The notloe shall LpLaily: (s) the default; (b) the actlon required to
oure the detaull: (o} & date, not less than 30 days from the date the nziice (8 given to Borrowar, by which the
defauit must be aured; and (d) that faliure 10 curs the default on or Deto 2 the date specified in the nollce may
resultl In moosleraiion of the sums secured by this Sscurity instrumant, foreciosure by |udiolel prodesding and
saile of tha Proc‘ony. The notlos shall furiher intorm Borrower of the rigriite reinatate alter acosteration and the
right to assart in the foreciosurs meendi the non-existence of a delauitor any other defense ot Borrower 1o
acoeleraiion and (orsciosurs. l{ the default |3 not cured on or before the dai2 s oritled in the notice, Lender at its
option may reguirs immadiate paymaent in fult of alt sums ssoured by this Seuur’:« Instrumsnt without further
demend and may forecioas this Security Instrument by judiclal proceseding. Lenler ahalt be entitled to coliect &l
sxpenses inourved in pursuing the remedies provided in this paragraph 21, includ'ng, but nod limied 10,
reasonibie attomeys' tess and oosts of thie svidenoa,

22. Relsase. Upon payment of all sums sacured by this Secutity Instrument, Lender skl rarase this Security
Ingtrumant without charge to Borrower. Borrowst shall pay any recordation costs.

23. Walver of Homestend, Borrower walves all right of homestead sxemption In the Propesy:
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