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This debt is evidenced by Bormwer s note da!.ed the same date as ﬂus ,acumy Instrumcnt ("Note"), whach prowdcs for -
monthly payments, with the full debt, if not paid earlier, due and payable on JULY 13T ,2023
This Security Instrument secures: to Lender: (&) the repayment of the debt avidenced by the Note, with mu:rcst, and all
rencwals, cxu:nsmus and modifications; (b) the payment of all other sums, witii Jaicrest, advanced under paragraph 6 o
protect the. secunty of this Security' Instrument; and (c) the performance of Borrower s 2ovznants and agreements under this
Security Instrument and the Note. For this purpose, Borrower’ docs hereby mongagf "mnt and convcy 10 Lender the
following described property located im -4 - &0 BER O COOK : Coumy, Hlinois:

_LOT 6 "IN' BLOCK’ 1 IN CARSWELLS SUBDIVISION OF 5 ACRES IN THE WEST i

1/2 OF THE NOR’I‘HWES‘I‘ 1/4 OF THE SOUTHWEST 1/4 OF SECTION 10, TD'A\‘b‘iIP S

.38, NOR’J.‘H, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CO‘)K Cienii
z,.QOUNTk’, ILLINOIS 4 . IR - : AT s T Y

R DEPT—DI RECORJ'CH(-' .t
e o TEIILY TF'AH QEAPQ7402/93 011255200
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whxch haslheaddressot' 5155 S WZ\BASH AVENUE, CHICAGO
g lStr:l:!] SN e i

("Prupcrty Address” )-‘

appuncn:mccs. rents, myalues. mineral, oil and’ gas rights and pro!‘ ts, water rights and stock’ and“all fixturés now or
- "heregfier @ part of the pmperly. All rep[acements ‘and additions shall also be covered by lhis Security Instrument. All of the
,[orcgomg is refcrred 10 in this Security ]ns:rumcntas the “Pmpcny
“ Cet e el i PR A T AT RS S L S R R R [ N 1S R LT
'.BORROWER COVENANTS that Bcrrowcr is lawfully seu'ad of thc estate hcreby convcyed and bas the nght lo
mongagc, granl and convcy the }‘ropcrty and’ that the Pmperty is unencumbered, except for encambrances of récord.
'Borrower warrants and will defend generally the titlo to the Property .against all. claims- and .demands; subject to any
encumbrances of record.
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paymenis, which arc refesred to in Paragroph 2, or change the amount of such payments, Any cxcess procceds over an
amount required 10 pay all outstanding inde tedness under the Note nnd this Security Instrument shall be paid w the entity
legally entitled thereto.
8, Fees. Lender may collect fees and charges authorized by the Sceretary.
9. Grounds for Acceleration of Debt.
(a) Default. Leader may, cxcepl as limiled by regulations lssued by the Secretary in the case of payment defaulis,
require immedlate payment in full ol all sums sccured by (hls Security Instrument if;
(i) Borrower defnubts by fuiling w pay in full any monihly payment required by this Scecurity Instrument prior
or on the due date of the next monthly payment, or
{ii) Borrower defaulls by Ffailing, for a period of thirty days, 1o perform any other obligations contained in this
Sccurity Instrument.
{b) Sale Without Credit Approval.  Lender shall, if permitted by applicable law and with the prior approval of
" the Sccretary, require immediate payment in full of all the sums secured by this Security Instrument if:
" {i) All or part of the Property, or a beneficial interest in a lrust owning all or part of the Property, is sold or
othcrwise transferred (other than by devise or'descent) by the Borrower, and
+ {ii) The Property is not-occupied by the purchaser or granlee as his or her principal residence, or the purchaser or
grantee does s0 occupy the Property but his or hcr crcd:t hm, not been approved in accordance with the
requircments of the Secretary,
- .. {€). No Waiver. .. If circumstances occur that wou!d pcrmn Lcmlcr 10 require immediale payment in full, but
" Lender does not require such payments, Lender does not waive its rights with respect to subseguent events,
- {d) Repulations of HUD Secretary, {0 many circumstances regulations issucd by the Scerclary will limit
oo e Lender’ riphis, in the case of pnymcm dofaulLs. 1o require immediate payment in fall aml foreclose if not paid. This
FET N geenirily Tstrument does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary,
(e} Marigsge Not Insured. Baorrower agrees that should this Security Instrumenlt and the nole sccured thercby not
“ be cligible t5r' insurance under the National Housing Act within _ 90 DaYs from the
date hercof, Lender may, at its option and notwithstanding anything in Paragraph 9, require immediate payment in
“full ‘of all 'sums sesomxd by this Security Instrument. A writien statement of any authorized agent of the Sceretary
dated subscquent b> LG, (NINETY) DAYS from the date hereof, declining to insure this Security
""" Instrument and the note sesured thereby, shall be deemed conclusive proof of such ineligibility. Notwithstanding the
foregoing, this oplion may not be excrcised by Lender when the unava:lahlhty of insurance is sole]y duc to

't = Lender”s failure 1o réiit a mor ‘g age insurance premiuin to the Scerclary.

10. Reinstatement.  Borrower ko5 4 right 10 be reinsiated if Lender has required immediate payment in full because
of Borrower's failure to" pay an amou‘:t dve.under the Note or this Security Instrument. This right applics cven after
foreclosurc proceedings are instituted. To reinitaie the Security Instrument, Borrower shall tender in a Iomp sum all
amounts required to bring Borrower's account ¢rerent including, to the extent they arc obligations of Borrower under this
Security Instrument, foreclosure costs and reascnalile and customary attorneys’ fees and expenses properly associated with
the forcclosure procccdmg. Upon reinstatement o borrower, this Sccurity Instrument and the obligations that it secures
shall remain in cffect as if Lender had not required‘avinediate payment in full, However, Lender is not required to permit
reinstaiement ift (i) Lender has accepled reinstatemen: ( fler the commencement of foreclosure praceedings within two years
immediately preceding, the commencement of a currene forcciosure proceeding, -(ii) reinstatement will preclude foreclosure
on different grouﬁds'iri‘thc future, or (iii) reinstatcment will adversely affect the priority of the lien created by this Security
Instmman S

11, Borrower Not Releaseil; Forbearance by Lender Not ' Waiver, Extension of the time of payment or
modification of amortization of thc sums secured by this Security Instrument granted by Lender to any successor in inicrest
of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successor in interest. Lender
shall not be required to commence proceedings against any successor irs inlerest or refuse 0 extend lime for payment or
otherwise modify amortization of the sums sccured by this Securily insaument by reason of any demand made by the
original Borrower or Borrower’s successors in interest. Any forbearance =y Lender in cxcrcnsmg any nght or remcdy shall
not be 8 waiver of or preclude the exercise of any right or remedy. -

12, Successors and Assigns Bound; Joint and Several Liability; Co-Slg,ners. 'I'hc covcnanls and agreemcms ol' this
Security Instrument shall bind and bencﬁr. the successors and assigns of Lender pad Borrower, subiect to the provisions of

. Paragraph 9.b. Borrower’s covenants and agreements shall be joint and several.” 21y Borrower who co-signs this Security

Instrument but docs not execute the Note: (a) is co-signing this Security [nstrument op’y t7 mortgage, grant and convey that
Borrower’s inlerest in the Property under the terms of this Sccurity Instrument; (b) is 'zt personally obligated to pay the
sums secured by this Security instrument; and (c) agrees that Lender and any other Borrywer may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Sccurity Instrun:cat or the Note without that
Borrower’s consent. .

13. Notices,  Any. natice to Borrower provided for in this Security Instrument shall be gwcn by delivering it or by
malling. it by first class mail unless applicable law requires use of another method. The noticashiui be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Linsor shall be given by
first-class mail io Lender's address. stated. herein or. any address Lender designates by notice 10 ‘8rnoower, Any nolice
provxdcd for in lh:s Sucunty Instrument shall be deemed to have been given o Borrower or Lender whe'l guven 2s provided
in this-paragtaph;’

14. Governing Law; Severability.  This Sccurity Instrument shall be governed by Federal law and-tne law of the
jurisdiction in which the Propeny is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable: law, such conflict shall not nffect other provisions of this Security Instrument or the Note which
can be given eflcct without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable,

'15. Borroyer's Copy. .. Borrower shall be given one conformed copy of this Securily Instrument. ... :

16. Assignment of Kents. Bomower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of
the Property to pay the rents 1o Lender or Lender's agents. However, prior t0 Lender's notice to Borrower of Borrower's
breach-of any covenant or agreement in the Securily Instrument, Borrower shall coliect and reccive all rents and revenues of
the Property.as trusiee for the.benefit of Lender and Borrowcr. This ass:gnmem of rents consumm an absoluw a:.s:gnmcm
and not an assignment for;additional sccurity. anly. : o, o

If Lender gives no.Jce of breach 1o, Borrower: (a) all rcms rcccwcd by Borrowcr shail be hcld hy Borrowcr as lrustcc for
benefit of Lénder only, to be’ applied to the sums secured by the Security Instrument; (b) Lender shall be entitled o collect
and receive all of the rents of the Property; and {c) each u:nnnt of thc Propcny shall pay aII rents duc and unpaid 1o Lender
or Lender’s agent on Lender’s written demand to the tenant. -

;- Borrower; has not . executed ‘any prior assignment of thc rcnts and has nol and w:ll nol pcrform any act that would
prcvenLLende.r frorn exercising ils rights under this-Paragreph 16. ... St g

i.en der shall. not, be.required Lo enter- .upon, take control uf or maintain lhc Propcny bcforc or aftcr gwmg noncc of
breach’wo Borrower. However, Lender or.a judicially appointed receiver may do so at any. time there is a breach. Any
‘application of renis shall ‘not cure or waive any default or invalidate any other right or remedy of Lendcr 'I'hxs assagnmem
‘of rents ‘'of the'Property shall u:nnmatc when thc dcbt sccurcd by thc Secunty Instrumcnt ;s pazd m ful] : )

Y3 BALLLE R R i o :j:!-.:, [EPRREN IR

Greal Lakes Business Fomm, |oe. Tl
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'FHA MULTISTATE ADJUSTABLE RATE RIDER "

THIS ADJUSTABLE RATE RIDER is made thig 15TH day of
JUNE ¢ 1993 , and ig incorporated into and shail be deemed 1o amend and supplement

the Mortgage, Deed of Trust or Sccurity Deed ("Sccurity Instrument”) of the same date given by the undersigned
("Borrower™) 10 secure Barrower’s Note ("MNote") io
AMERICAN STATES MORTGAGE, INC.

’

(the "Lender™) of the same date and covering the propenty described in the Security Instrument and located at:

5156 S§. /+IAI ASH AVENUE, CHICAGO, IL 60615
(Property Address)

Tilf NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTELREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOLUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AMND ZHE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In sddition to the covenants and agreements made in the Securitj; Instrument, Borrower
and Lender further covenant and agree as follrws:

INTEREST RATE AND MONTHLY PAY v:iNT CHANGES

(A) Change Date
The intérest rale may change on the first day of GCTOBER, 1994
: "Change Date™ means each date on which the interest rate ~ouid change.

, and thal day of cach succeeding year.

(B) The Index
Beginning with the first Change Date, the interest rate will bz based on an Index. "Index” means the weekly average yicld

on United States Treasury Securities adjusied to a conslant maturif;~of one year, as made available by the Federal Reserve
Board. "Current Tndex” means the most recent index figure availabie 30 says before the Change Dale. I the Index (as defined
above) is no longer available, Lender will use as a new Index any index prescribed by the Secrelary. As used in this Rider,
“Secretary” means the Secretary of Housing and Urban Devciopment or hisOraior designee. Lender will give Borrower notice

of the new Index.

(C} Calculation of Interest Rate Changes b ’s N
__ Before each Change Date, Lender will calculate a new interest rate by adding a margir, of . ._‘3:2 SO N .
TWO % 7 percentage

poinia{ 2.0000 , %)10 the current Index and rouriding the sum to the nearest one-cighth o1 rag Gescentiage point (0,125%).
Subiject to the l:rruts stated in Paragraph (D) of this Rider, this rounded amount will be the néw/intzrest rate until the next

LChanchatc. e

PR

i (D) Limits on n Interest Rate Chang&s o
) ‘The inicrest rate will never increase or decrease by more than one percenlage point (1.0%) on any smgle Change Dale.
Thc :ntercst ram wﬂl never be more than five pcrcenlage pomls (5. 0%) hlghcr or lower than ihe initial interest rate,

P ERVITE S O Rt DR AP LI ER U IO B S L A

(E) Calculation of Payment Change N ’
.. If the interest rate changes on a Change Date, Lender will calculate the amount of monthly paymenl of principal and
mtcrcst wh:ch would be necessary to repay the unpaid principal balance in full at the maiurity dale at the new interest rate
lhrough substanually equal payments. In making such calculation, Lender will usc the unpaid principal balance which would
,bc owed on the Changc Date if there had been no.default in payment on the Note, reduced by the amount of any prepayments
1o, prmcxpal. The rcsul' of this ca}culauon will be the amount of the new momhly paymcm of prmc:pa] and interest 5, - -

EEY EES AV

(FJ Nonceol'Changw o cee Lionnrr 1
. Lcnder will give notice 1o Borrowcr nf any changc in t.hc mlc:esl rau: and monlhly paymem mnoum. Thc no!we must be
gu(cn at'least 25 days be.forc the new monthly payment amount is due, and must-set forth (i) the date of the notice, (ii) the
Change Daite, (m) the old interest rate,. (iv) the new intercst rate, (v) the new monthly payment amount, (vi) the Curmrent Index
and, the datc it was pubbshsd (vu) the method of calcu!aurg the changc in momhly paymem amounL and (vm) -any:other

information which myberequued by law from lime 10 time. D gt A s (RS O RN IE ABE
E3m BInLaIat fai1 0 ¢ preslive &utumaumhmlu.zm.‘
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