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B . BANK UNITEDR OF TEXAS FSBE k

" . - DBRA COMMONWEAL.TH UNITED MTG ’ o L

; 1301 N. BASSWOOD, 4TH FLOOR ' , . 93510479
SCHAUMBURG ILLINOIS €0173 - R

FHA MORTGAGE

FHA CASE NO.

STATE OF ILLINOIS . _ : 131-7143207
703
____ ThisMortgage ( “Sr curity lnsirument”) isgivenon JUNE. 18TH, 19393

The Mortgagoris . ATALBERTD RAMIREZ , AND MARIA C. RAMIREZ , HUSEAND AND
WIFE, AND JIDRES )L . SERNA , MARRIED TO MARIA L. SERMNA -

whose addressis 2334 WEST DIVERSEY AVENUE, CHICAGD, ILLINOIS 60647

. L ‘ ‘ ("Borrowcr").ThisSecuri:Q[nslrumcntisgivenlo
BANK UNITED OF TEXAS FSIt :

whichisorganizcdandexistingﬁﬁderEhe]awsoi THE UNITED STATES L , and whose
adcdress is 2200 SOUTHWEST FREEWAY . #2000, HOLUSTON, TEXAS 77027 -

: ) " ‘L.ender'’). Borrower owes Lenderiheprincipalsuﬁl of
ONE HUNDRED TWENTY SIX THOUSAND THREE  HUNDRED EIGHTY ONE AMD O0Q/100

Dollars (U.5.5  xx12¢ ,381 .00 . )
This debt is evidenced by Borrower’s note dated the same date as this Sccu ity Instrument {* ‘WNote*’), which provides for

monthly payments , with the full debt, if not paid earlier, dueand payableci. 1y v 15T, ROE3 -
This Security Instrurnent secures to Lender: (a) the repayment of the debt eviden: -ed by the Note, with interest, and all .
renewals, extensions and modifications; (b) the payment of all other sums, withinirrest, advanced under paragraph6to
protect the security of this Security Instrument; and (c) the performance of Borrgw.e': covenants and agreements under i
this Security Instrument and the Note, For this purpose, Borrower does hereby morigasc,prant and convey to Lender the
fotlowing described property located in COoK County, MNlinois:
LOT =3 IN BLOCK 8 IN CLYEOURN AVENUE ADOITION TO LAKE VIEW
- AND CHICAEO IN THE NORTHWEST 1/4 OF SECTION 30, TOWMUSHIF 40
'NDORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, N

COOr COUNTY, ILLINCIS.

S132 8537640 (O g,

BLY0TSER

Pl N. #14~-F0—117-026

R BEPT-D1 RECORGING $03.00
| ) _ « TRALL TRWW 0540 07/02/93 12100200
whichhastheaddressol  oz=4 wegT %‘Ic\ﬁERSEY AVENUE - cH$BUGEOUNTY RECORDER ]
) T iy

("*Property Address™); 0// :7'27 »

Tlinois 50647
(ZipCode}

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or -
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Aliof
the foregoing is referred to in this Security Instrument as the "‘Property.”’ :

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage,
grant and convey the Propetty and that the Property is unencumbered. cxcept for encumbrances of record. Bormower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

. FHA ILLINOIS MORTGAGE FORM . {page | of 4 pages} Greal Lies Gusiness Forms, inc. @
ITEM 6581 (8103} : To Dider Call. 18005305393 10 FAX 6167911144
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" puyments, which are referred to in Paragraph 2, ar change the amount of such payments,  Anry excess proceeds over ait
amonnt required to pay all cutstanding indebtedness under the Note and this Sceurity Instrument shall be pald to the entity
legatly entitled thereto. :

. Fees. Lender may callect fees and churges authorized by the Secretary.
9. Grounds for Acceteration of Debt,
(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
- require immediate payment in full af all sums sccured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment reguired by this Security Instrmment prior
to or on the due date of the next monthly payrent, or
(i) Borrower defnelis by failing, for u period of thirty days, to perform any othier obligntions contained in 1hiy
Sceurity Instrument.
(b) Sale Without Credit Approval, Lender shall, if permilted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:
(i) All or part of the Propenty, or a beneficial interest in a trust owning all or pant of the Propenty, is sold or
otherwise fransferred {other than by devise or descent} by the Borrower, and
(ii} The Property is not occupied by the purchaser or gruntee as his or her principal residence, or the purchaser
or grantee does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary.
(c) No Waiver, If circumslances occur that would permil Lender 1o require immediate payment in full, but Lender
does not require such payments, Lender does not waive its rights with respect 10 subsequent evenis. '
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s
rights, inthe case of payment defaulfs, to require immediate payment in full and foreclose if not paid. This
Security/instrument dees not authorize acceleralion or foreclosure if not penmitted by regulations of the Secretury.
(e} Mortguas s Nol Insured. Borrower agrees that shoukd this Security Instrument and the note secured thereby not
be cligible foi msurunee under the National Housing Act within® & MONTHS from the
date hereof, Laiden may, at its option and notwithstanding anything in Paragraph 9, require immediale payment in
full of alf sums selrved by this Security Instrument. A writlen statement of any authorized agent of the Sceretary
dated subsequent to._ & MONTHS from the dale hereof, declining 10 insure this Security
Instrument and the noie recured thereby, shall be deemed conclusive proof of such incligibitity. Notwithstanding
the foregoing, this optitn/muy not be exercised by Lender when the unavailability of insurance is solely due 1o
Lender’s failure to remit a mortgzge insurance premium (o the Sceretary.

190. Reinstatement. Borrower [ias a.right to be reinstated if Lender has required immediate payment in full because
of Borrower’s failure to pay an amouit Gue under the -Note or this Security Instrument. This right applies even afler
foreclosure proceedings are instituted. “To rcinstate the Security Instrument, Borrower shall tender in a lump sum ail
amounts required to bring Borrower’s accouit current including, to the extent they are obligations of Borrower under this
Security Instrument, foreclosure costs and reasopable and customary attorneys’ fees and expenses properly associated with
the forcclosure proceeding. Upon reinstatemen' by Borrower, this Security Instrument and the obligations that it secures
shall remain in effect as if Lender had not required immediate payment in full. However, Lender is not required to permit
reinstatemnent if: (i) Lender has accepled reinstatciaeit_afler ihe commencement of foreclosure proccedings within two
years immediately preceding the commencemeni of i curreni foreclosure proceeding, (i) reinstatemnent will preclude
foreclosure on different grounds in the future, or (iii) reing’ateinent will adversely affect the priority of the lien created by
this Security Instrument,

1. Borrower Not Released; Forbearance by Lend<r Not a Waiver, Extension of the time of payment or
maodification of amortization of the sums secured by this Security’ bistrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the origital Borrower or Borrower's successor in interest. Lender
shall not be required to commence proceedings against any successsr in inlerest or refuse 1o extend time for payment or
otherwise madify amortization of the sums secured by this Securityapstrument by reason of any demand made by the
original Borrower or Borrower’s successors in interest.  Any forbearanc’ by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Severai Liability; Co/signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender «ind Borrower, subject fo the provisions
of Paragraph 9.b. Borrower’s covenanls and agreements shall be joint and sevérl.  Any Borrower who co-signs this
Security Instrument but does not execute the Note: (a) is co-signing this Security Iasirument only 10 merigage, grant and
convey that Borrower's interest in the Property under the ters of this Security Instrumcni/(b) is not personaily obligated to
pay the sums secured by this Security Instrument; and (c) agrees that Lender and any o¥:=> Porrower may agree to exlend,
modify, forbear or make any accommodations with regard to the terms of this Security bistrument or the Nole without that
Borrower’s consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall ve given by delivering it or by
mailing it by first ctass mail unless applicable law requires use of another method. The notize shall be directed to the
Property Address or any other address Borrower designates by notice to Lender.  Any notice o1 ~n¢r shall be given by
firsl class mail 1o Lender's address stated herein or any address lender designates by notice o Soriower. Any potice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender wlier piven as provided
in this paragraph. .

14. Governing Law; Severability. This Securily Instrument shail be governed by Federal law and viz law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with appiicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be saverable,

15, Borrower’s Copy. Borrower shall be given one canformed copy of this Sccurity Instrument.

16. Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authotizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of
the Property to pay the rents to Lender or Lender’s ageats. However, prior to Lender’s notice to Borrower of Bomrower’s
breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower, This assignment of rents conslitules an absolule assignment
and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all renis received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Security Instrument: (b) Lender shall be entitled 1o
collect and receive all of the rents of the Property. and (¢} cach tenam of the Propeny shall pay all rents due and unpaid 1o
Lender or Lender’s agent on Lender’s written demand to the ienant, .

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 16.

Lender shall not be required to enler upon, take controf of or maintain the Propernty before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a hreach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shail terminate when the debt secured by the Security Instrument is paid in full.

{page 3 of 4 pages)
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