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THIS MORTGAGE (" Securv L instr ument”} is givenon JUNE 25, 1993 . The mortgagor is

DOUGLAS A, FREEDMAN AND LAUR) G. FAEEOMAN, HUSBAND AND WIFE

("Borrower"), This Security Instrument is giver 45, THE NORTHERN TRUST COMPANY

which is organized and existing under the laws of STATE CF/ 11 L INOIS -, 6nd whose
addressis 60 S, LASALLE STREET  CHICAGG, IL 60675 -
("Lende."}, Borrower owes Lender the principal sum m’

TWO HUNDRED FOHTY*EIGHT THOUSAND AND 0G/100

Dollars (U.S.$ 248,000.00 ). This debt is evidenced by Borrower's ncte dated the same date as this Sccurit);‘ '
instrument {"Note”), which provides for monthiy payments, with the full debt, it p0t paid earlier, due and payable on”
JULY G1, 2000 . This Security Instrument secures to Lender: (a) the repayment of the debt

evidenced by the Note, with interest, and all renewals, extensions and modifications o] the Note; (b} the payment of all
other sums, with interest, advanced under paragraph 7 1o protect the security of this Secwiity Instrument; and (c)
the performance of Borrower's covenants and agreements under this Security Instrumeni snd. the Note, For this
purpose, Borrower does hereby mortgage, grant and convey 1o Lender the following descriver nroperty located in
COOK County, [itinois:
THE WEST 1/2 OF THE EAST 100 FEET OF LOT 14 IN JOHN D. VANDERCOOK'S
SUBDIV{SION OF THE NOATHEAST 1/4 OF SECTION 6 AND PART OF THE MNORTH-~

WEST 1/4 OF SECTION 5, TOWNSH!P 39 NORTH, RANGE 13, EAST OF THE THIRD ég
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, o,
_ A -

L Q
o
e 550

PIN NO, 15-06-223-003 .
which has the address of 455 LENOX STREET OAK PARK (Street, City),
Iiimols £0302 {("Property Address");
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TOGETHER WITH all the impravements now or hereafter egectgd opy the, property, snd ali casements,
appurtenances, snd lixtures now or hereafter a part of the propeity, AN réplacementy and additions shalt wlso be covered
by this Security Instrument, All of the foregoing is referred to in this Seeurity lnatriment as the "Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right w
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against 8l claims and demands, subject o any
encumbrances of record, :

THIS SECURITY INSTRUMENT combines uniform covenunis for nationa) use and nonuaiform covensnts with
limited variations by jurisdiction o constitute o iniform seeurity instrument covering resl property,

UNITORM COVENANTS, Borrawer and Lender covenant and agree as fotlows;

I. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pey when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall
pay 10 Lender on the day monthly payments are due under the Note, unti] the Note is paid in full, & sum (" Funds”} for;
{n) yearly taves and assessments which may attain priority over this Security Instrument as a fien on the Property; (b)
yearly leasehold payments ar ground rents on the Property, if any: (¢} yearly hazard or property insurance premiums;
{d) yearly flood faawrance premiums, if any; {e) yearly mortgage insurance premiums, if any; and () any sums payable
by Borrower to Lendes in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums, These iteras.are called "Escrow ftems.” Lender may, at any time, collect and hold Funds in an amount not
to exceed the maximuri a-nount a lender for a federally related mortgage loan may require for Borrower's escrow
account under the federal Keo Istate Settlement Procedures Act of 1974 as amended from time to time, 12 L1S.C,
Section 2601 et seq. {"RESPA”)umless another Jaw thot applies to the Funds sets s lesser smount, If so, Lender may,
at any time, collect and hold Frungsn an amount not to exceed the fesser amount, Lender may estimate the smount of
Punds due on the basis of current datzand ressonable estimates of expenditures of future Faerow Items or otherwise in
necordance with applicable lnw,

The Funds shail be held in an ingtitution vhose deposits are insured by o federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Pederal Home Loan Bank, Lender shall spply the Funds to
pay the Bscrow Items, Lender may not chargs Bocrower for holding und applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Ttems, unluss Tender puys Borrower interest on the Funds and applicable law
permits Lender to make such o chorge, However, Lender may require Borrower to pay a onetime charge for an
independent real estate tax reporting servics used by Lender in connection with this loan, unfess applicable taw provides
otherwise. Unless an agreement is made or applicable lavw-rigquires interest to be paid, Lender shall not be required to
pay Borrower any interest or earnings on the Funds. Borrose! snd Lender may agree in writing, however, thatinterest
shall be paid on the Funds. Lender shall give to Borrower, withaurcharge, an annual accounting of the Funds, showing
credits and debits to the Fuads and the purpose for which each debic o the Funds was made, The Funds are pledged as
additional security for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amaounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicakie law, If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow [tems when due, Le@er mey so notify Borrower in writing,
and, in such case Borrower shall pay 1o Lender the amount necessary to makeur’ihe deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender's sofe discrevon,

Upon payment in full of aii sums secured by this Security Instrument, Lender shall'promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Crogerty, Lender, prior w the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of atquisition or sale as a credit
against the surns secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shali be applied: first, to any prepayment charges due under the Note; second, toamounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under thz Note,

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Praperty which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment, Borrower shall promptly furnish to Lender all notices nb
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promiptly furnisiyy
te Lender receipts evidencing the payments. . -

Borrower shall pramptly discharge any Jien which has priority over this Security Instrument unless Borrower: (a)*
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests iz
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinior.
operate tn prevent the enforcement of the lien; or {c) secures from the holder of the lien an agreement satisfactory 103
I.ender subordinating the lien to this Security Instrument, [f Lender determines that any part of the Property is subject
to 4 lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lic.n.. Borrower shadl sntisTy the len or take ane or more of the actions set forth above within 10 days of the giving of
notice.
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5. Hazard or Praperty Insurance. Borrower shail keep the smprmemcmt now mqung or herealter erected on
lhc Property insured against loss by lire, hazards included within the lerm “extendesd envernge” and uny ather hasznrdn, |
inctuding floods or Tlooding, for which {ender requires inatrance, Thin inmorsnce shall be maintnined in the smovnts |
and for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower |
subject to Lender’s approval which shall not be unreasonably withheld, If Borrower fails to maintain coverage duseribed
above, Lender may, at Lender's option, obtain caversge to protect Lender’s rights in the Property in accordance with
paragraph 7.

All insurahce policies and renewals shall be accepioble to Lender and shall include a standard mortgage clause,
Lender shall have the right to hold the policies and renewals, IT Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewa) notices, In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender, Lender may make pruof of {oss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shafl be applied 1o restoration or repair
of the Property damaged, if the restoration or repair is economically fensible and Lender's security is not lessened. Jf the
restoration or repair is not cconomically feasible or Lender's security would be fessened, the insurance proceeds shall be
spplied 10 the sums secured by this Security Instrument, whether or not then due, with any exeess paid to Borrower, [f
Horrower sbandops lhc Property, or does not snawer wﬂh:n 30 days o notice from Lender that the insursnee carrier bas
offered to settle’hoclaim, then Lender may cotlect the tnauennco procecds, Lender may une the proceedn (o repaie or
restore the Properivar to pay sums secured by this Sceurity Tnatetiment, whether or aiot then due, The 30 day period will
begin when the notict is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the mipnthly payments referred to in paragraphs | and 2 or change the amount of the payments,
If under paragraph 21 the Plopcrty is acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Froperty prior to the acquisition shall pass to Lender 1o the extent of the sums secured by
this Security Instrument immediatelv-prior to the acquisition,

6. Occupancy’ Preservation’ “an.wnance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrawer shail occupy, establish, and use the Praperty as Borrower's principal residence within sixty days

after the execution of this Security Instrament and shall continue to occupy the Property as Borrower's principal
residence for at least ane year after the date of ociupancy, unless Lender otherwise agrees in writing, which cansent shall
not be unreasonably withheld, or unless extenuating civcumstances exist which are beyond Borrower's contral, Borrower
shafl not destroy, damagr. or impair the Property, 4iow the Property w deteriorate, or commit waste on the Property.
Borrower shell be in default if any forfeiture setion or groveeding, whether civil or mmmnl 19 begon that in Lender’s
goad Faith judgment could result in forfeiture of the Prapesty or otherwise materially impair the lien crented by this
Security Instrument or Lender’s security interest. Rorroe: may cure such g default and reinstute, ss provided in
paragraph 18, by causing the action or proceeding to be s‘.s'w;s:d with a ruling that, in Lender good faith
determination, precludes forfeiture of the Borrower's interest in the Uroperty or other material impairment of the lien
created by this Security Instrument or Lender’s security interest, Boreower shall slso be in default if Borrower, during
the loan application process, gave materially false or inaccurate informaiion or statements to Lender {or failed to
provide Lender with any material information) in connection with the Joan evidenced by the Note, including, but not
limited to, representations concerning Borrower's occupancy of the Propercyads a principal residence, If this Security
Instrument is on a leasehold, Borrower shall comply with al] the provisions of the'iezse, If Borrower sequires fee title to
the Property, the leasehold and the fee title shal! not merge unless Lender agrees to'Uie merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perforimithe covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantlvaifect Lender’s rights in the
Property (such as a proceeding in bankruptey, probute, for condemnation or forfeturs o to enforce laws or
regulanons) then Lender may do and pay for whatever is necessary to protect the value of fieroperty snd Lender's
rights in the Property, Lender's actions may include paying any sums secured by a fien whicl by priority over this
Security Instrument, appesring in court, paying reasonable attorneys' fees and entering on the Properiy 7o make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do sc.

Any amounts disbursed by Lender under this paragraph 7 shali become additional debt of Borrawer secured by this
Sccurity Instrument, Unless Borrower and Lender agree to othier terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment, e
8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this 3
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, forany &7
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Barrower shall pay the E:
premiums required 10 obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate ¢,
oy

mortgage insurer approved by Lender, If substantislly equivalent mortgage insurance coverage is not available,
Horrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premivm being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retsin these
payments as & loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required,
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provided by an insurer anprowd by Lender agein becomes available and is obtained, Borrower shall pay the premiums
required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection, Lender or its agent may make reasonable entrics upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnafion or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assignied and shall be paid to Lender,

In the gvent of a total taking of the Property, the proceeds shall he applicd o the sums secured by this St.cnrily
Instrurnent, whether or not then due, with any exeeas puid to Borrower, [n the eveat of o partial taking of the Praperty in
which the fair market value of the Property immediately before the taking is cqual 1o or greater than the amount uf the
sums secured by this Security Insirument immediately before the taking, uniess Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shalt be reduced by the smount of the procecds multiplicd by
the following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair
market value of the Property immediately before the taking, Any balance shall be paid to Borrower, In the event of a
partial taking of the-Uroperty in which the fair marker, value of the Property immediately before the taking is less than
the amount of the sums-secured immediately before the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable 12w atherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or sothesums are then due,

If the Property is abandousd by Barrower, or if, after notice by Lender 1o Borrower that the condemnor offers to
make an award or settle a claip Jor damages, Borrower fails to respand to Lender within 30 days after the date the
notice is given, Lender is authori+zd to collect and apply the proceeds, at its option, either W restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due,

Unless Lender snd Barrower othersise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments,

1. Borrower Not Relessed; Forbearancr 1ty Lender Not o Waiver, lixtension of the time for payment or
modification of amortization of the sums secured b2 this Security Instrument granted by Lender (o any successor in
interest of Borrower shall not operate to relesse the lizhility of the original Borrower or Barrower's successors in
interest, Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of thesuins secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's succestors in interest, Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise £Fany right or remedy.

12. Successors and Assigns Bound; Joint and Several Lia%ility; Co-signers, The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provistons of paragraph 17, Borrower’s covenants and agreements shall be aoin and several, Any Borrower who cosigns
this Security Instrument but does not execute the Note: (a) is covsigning this ut:cumy Instrument only to mortgage,
grant and convey that Borrower’s interest in the Property under the terms ol this Security Instrumcnr (b} is not
personally obligated to pay the sums secured by this Security Instrument; and (v} ugrees that Lender and any other
Borrawer may agree to extend, modify, forbear or make any accommodations with regaid to the terms of this Security
Instrument or the Note without that Borrower's consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to & latw which sets maximum foan
charges, and that law is finally interpreted so that the interest or other loan charges collectza or to be collected in
connection with the ioan exceed the permitted limits, then: (a) any such laan charge shall beredvced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from -Borrower which
exceeded permitted limits will be refunded to Borrower, Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment 1o Borrower, If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method, The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given byc
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Anyp
notice prowdec‘ for in this Security Instrument shall be deemed to have been given to Borrower or Lender when gi anO
as provided in this paragraph,

15. Govcrnmg Law; cherab:hty ‘This Security Instrument shall be governed by federal [aw and the law of tht: o
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the”
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Tnstrument or the Note
which can be given eflfect without the conflicting provision, To this end the pravisions of this Security [nstrument and
the Note are doclared 1o be severable,

. Farm 3 /88
@%—EH(IL} 1910810 : Pags 4 a1 ‘ :nni;ﬁw




UNOFFICIAL COPY




16, Barrower's Copy, mrrmvngf:lalﬁugivaI1 n(lm:ccliﬁulﬁ(uurg{;ﬁl;q:} Lalp;p)nMr t.]1iuHc:;m'ityllmh'umum‘. _

17, Transfor of the Property or o Bencfictal Intorest by Baredwor, 1P all o niy part of the raperty or any
interent in it is sold or tennsforred {or iF ¢ beneficial interest in Borrower s sold or transferred snd Burrower is not o
natura] person) without Lender's prior written consent, Lender may, at its option, require immediasie puyment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

[ Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Horrower must pay all sums secured
by this Security Instrument, IF Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower,

t8, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days {or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Seeurity Instrument; or {b) entry of a judgment enforcing this Security lnstroment, Thatic conditions ure that
Borrower: (a) pays Lender all sums which then would be due under thin Sceority [nstrument snd the Note g il no
aceeleratinn had ozCurred: {b) cures any default of any other covenants or agreements; (¢) puys ll expenses incurred in
enforcing this Sécurity Instrument, including, but not limited to, reasonable asttorneys fees; and (d) takes such action us
Lender may ressonably require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower’s obligation 16 gy the sums secured by this Security Instrumentshall continue unchanged, Upon reinstatement
by Borrower, this Secufity i-sirument and the obligations secured hereby shall remain fully effective as if no acceleration
had occurred. However, thisisitito reinstateshall nat apply in the case of aceeleration under paragraph 17,

19. Sate of Note; Changeof Loan Servicer, The Note or a partial interest in the Note {together with this Sccurity
Instrument) may be sold one orinore times without prior notice to Borrower, A sale may resultin o change in the entity
(known as the "Loan Servicer") that coliezts monthly payments due under the Note and this Security Instrument. There
alsa may be one or more changes of the Loza Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written nctice of the change in accordance with puragraph 14 above and applicable law.
The notice wili state the name and address of the niew Loan Servicer und the address to which payments should be made,
‘The notice will also contain any other informatior required by applicable law,

20. Hazardous Substances. Borrower shall noscause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Eavironmental Law, The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of 11aipcdous Substances that are generally recognized o be
appropriate to narmal residential uses and to maintenance of the Ireperty.

Borrower shall promptly give Lender written notice of any invessigation, claim, demand, lawsuit or ather action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, If Borrowerieacns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardsus Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances d<rincd as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flainmable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyds, and radioactive
materials. As used in this paragraph 20, "Environmental Law” means federal laws and laws o1 the jurisdiction where the
Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follaws:

21. Acceleration: Remedies. Lender shall give notice to Borrower prior to acccieration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prioe o acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shal! specify: (a) the default; (b) the
action required to cure the default; (¢) a date’ not less than 30 days from the date the notice is given to
Borrower' by which the default must be cured; and (d) that failure to cure the defauit on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument’ foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borsrower of the right ¢p
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a defadlt
or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before t L
date specified in the notice' Lender’ at its option’ may require immediate payment in full of all sums secur
by this Security Instrument without further demand and may foreclose this Security Instrument by judicisd
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
paragraph 21" including’ but not limited to' reasonable attorneys’ fees and costs of title evidence, °k

22, Release. Upen payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower, Borrower shali pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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24, Riders to thic Security Instrument, If one or more riders are executed by Borrower and recorded together
with this Security Instrumirai, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Security Instrument, [Check appticable box(es)]

) Adjustable Rate Rider B Condominium Rider g 14 Pamily Rider

[ 1 Graduated Payment Rider Plunned Unit Deveiopment Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second [ome Rider

VA, Rider L¥X Dther(s) [specify]
‘ MTS PiDER FOR COVENANT 22

BY SIGNING BELOW, Borrower accepts and agrees ‘o the terms and covenants contained in this Security
Instrumentand in any rider(s) executed by Borrower and recorded with it,

Witnesses: ,// 7. /:/{/ Z/;‘, :: (Seal)

GLAS’»’{ FREEDMAN Horenwer

L,,/ {Seal)

. FREEDMYN ~Borrower
(Seal) Se. (Seal)
-Borrower ~Borrower
STATE OF ILLINOIS' 100K County ss:
’M a U AARAS a Notary Public in and for said county and state do hereby

cef"ghac\w Q. Fhtedomon a,n@ Aol 4. I rtidamaro

, pcrsonally known to me to be the same person(s) whose

name(s) subscribed to the foregoing mstrumem appeared before me this day in person, and acknowtedged that
~f he signed and delivered the said instrureatas {2, ~ [free and voluntary act, for the uses and purposes

therein set forth,
Given under my hand and official seal, this. 0755%(4(.; o™ AL __ .43
My Commission I .'plrc‘hO}"ﬂC!AL SEAL AL ﬂ{m& & . 70{/&0:.}

WEDER
JACOUELINE A Nm@’ bl

Is
Puhhc, stata of Wling
e E;pms 3/21/93

This Instrument wa
Form 3614 8/3)
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MORTGAGI RIDER
FOR COVI:NANT #22

THIS RIDER I8 incorporated into & certain MORTGAGE dated of even date herewith given by the
UNDERSIGNED to séevie MORTGAGE indebtedness; said MORTGAGE encumbers resl property
commonly described as:

1) BORROWER and LEWDER agree that notwithstanding anything contained in COVENANT
22 of the MORTGAGE LENDER is hereby authorized to charge a reasonable fee for the
preparation and delivery ofa RELEASE DIEED.

BORROWER and LENDER “agres that if the FEDERAL NATIONAL MORTGAGI
ASSOCIATION or the FEDERAL HOME LOAN MORTGAGE CORPORATION buy il or
some of the LENDER'S rights under the MORTGAGE, this RIDER will no longer have any

force or effect,

IN WITNESS WHEREQF, BORROWER has executed this PiER.

4‘/,,,;:/_, / s (SEAL)

~~ DOUGLAS A. FREEDMAN ~ 7 -BORROWER

' P (SEAL)
G. FREEDMAN “CO-BORROWER

&T.NTCUOE ARl ELECTRONIC LASER FORMS, INT » (313)293-8100 ¢ (800}327-0545
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) BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDIER is made this 28 dayof  JUNE .19 g3 .
and is incorporated into and shall be deemed to smend and supplement the Mortgage, Deed of Trust or Deed to
Sccur-;: Debt {the “Security Instrument’) of the same date given by the undersigned (the “Borrower”) to secure the
Borrower's Note to THE NORTHERN TRUST COMPANY

{the “Lender”)

of the same date and covering the property described in the Security Instrument and located at:

485 LENOX STREET
OAK PARK, 1L 606302
[Property Address]

'The interest rate stated on the Note is called the “Note Rate,” The date of the Note is called the "Note Date,” |
understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes
the Note, the Security Instrument and this Rider by transfer and who is entitled to receive payments undar the Note
is called the""Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security Instrument,
Barrower anr! iender further covenant and agree as follows {despite anything to the contrary contained in the

Security Instruinent or the Note):
1. CONDITIC» 2% RIGHT TO REFINANCE
At the matuiity date of the Note and Security Instcument {(the “Maturity Date”), I will be able to obtain a new

loan (*'New Loan”} with a new Maturity Date of JULY 01 , 2023 , and with an interest

rate equal to the “‘New o1z Rate” determined in accordance with Section 3 below if all the conditions provided in
Sections 2 and 5 below are met {the “Conditional Refinancing Option”). Il those conditions are not met, |
understand that the Note Eelder is under no obligation to refinance or modify the Note, or to extend the Maturity
Date, and that I will have 1o repsy the Note from my own resources or find a lender willing to lend me the money to
repay the Note,
2. CONDITIONS TO OPTION

If I want to exercise the Conditizna! Refinancing Option at maturity, certain conditions must be met as of the

Maturity Date. These conditions ar= (1) | must still be the owner and occupant of the property subject to the
Security Instrument (the “Property’ ), (2,0 must be current in my monthly payments and cannot have been more
than 30 days late on any of the 12 schedules monthly payments immediately preceding the Maturity Date: {3) no lien
against the Property (except for taxes and spec alassessments not yet due and payablcfother than that of the Security
Instrument may exist; (4) the New Note Rate rénnot be more than 5 percentage points above the Note Rate; and {5} ]
must make a written request to the Note Holde ' as provided in Section 5 below.
3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to the Federal National Mortgage Association’s required
net yield for 30-year fixed rate mortgages subject to a0l day mandatory delivery commitment, plus one percentipe
point {1,00%), rounded 1o the nearest one“eighth of wh< percentage point (0.J25%) (the “"New Note Raie”). The
required net yield shall be the applicable net yield in effécron the date and time of day that the Note Holder receives
notice of my election to exercise the Conditional Refinancing Option, If this required net yield is not available, the
Note Holder will determine the New Note Rate by using comprreble information.
4, CALCULATING THENEW PAYMENT AMOUNT "

. Provided the New Note Rate as calculated in Section 3 atdve is.nat greater than 5 percentage points above the
Note Rate and all other conditions required in Section 2 above ar: salisfied, the Note Holder will determine the
amount of the monthly payment that will be sufficient to repay in full (25 the unpaid principal, plus (b) accrued but
unpaid interest, plus (¢} all other sums 1 will owe under the Note ard Security Instrument on the Maturity Date
{assuming my monthly payments then are current, as required under Ceciinn 2 above), over the term of the New
Note at the New Note Rate in equal monthly payments, The result of this caleilation will be the amount of my new
principal and interest payment every month until the New Note is fully paid. i
5. EXERCISING THE CONDITIONAL REFINANCING OPTIO&

The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date and advise me of the
rincipal, accrued but unpaid interest, and all other sums [ am expected to owe or/ the Maturity Date. The Note
1older also will advise me that ! may exercise the Conditional Refinancing Option if 2he conditions in Section 2

above are met. The Note Holder will provide my payment record information, togeiner »with the name, title and
address of the person representing the Note Holder that I must notify in order to esercise the Conditional
Refinancing Option. If I meet the conditions of Section 2 above, | may exercise the Conditional Refinancing Cption
by notifying the Note Holder no later than 45 calendar days prior to the Maturity Darte, Tho Note Hoider will
calculate the fixed New Note Rate based upon the Federsl National Mortgage Association’s aplicable published
required net yield in effect on the date and ime of day notification is received by the Note Holder and as calculated
in Section 3 above. I will then have 30 calendar days to provide the Note Holder with acceptable proof of my
required ownership, occupancy and property lien status. Before the Maturity Date the Note Halder will advise me of
the new interest rate (the New Note Rate), new monthly payment amount and a date, time and place at which I must
appear to sign any documents required to complete the required refinancing. I understand the Note Holder will
charge me a $250 processing fee and the costs associated with updating the title insurance policy, if any.

BY SIGNING BELOW, Borrower accepts and agress Yo the terms and flovenants contained in this Balloon

Rider.
~ \ A
Ll D ea) A\l \J\/l,f A (Seal)

“DRUGLAS A. FREEDMAN “Borrower  LAUR| G. FREEDMAN “Borrower
{Seal) (Seal)
-Boerrower -Borrower )

£Sign Original Gniy]

MULTISTATE BALLOON RHIER-Single Family .
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