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THIS ASSIGNMENT OF REMYS 1S DATED JUNE .8, 1983, betweon UNITED WAREHOUSING COMPANY A
CORPORATION: OF -ILLINOIS. whoge -address (s 480 EAST 14TH STREET, CHICAGO HEIGHTS, WL 60411
(referred 10 helow as "Grantor"); #n¢ HERITAGE OLYMPIA BANK, whose address Is 195 WEST JOE ORR HOAD
CHICAGO HEIGHTS, IL 60411 {referrad to below as "Lender”). :

ASS!GNMENT For valuable considerallan. Grantor assigns and convays o Lender alf of Grantor's right, fl{le,
and Inferest In ‘and to the Renis from the frllowing described Proporty located in CQOK County, State of

Ilﬂnols
g e PAHCEL 1 THE EAST 898 FEET OF 'THE HOHTH 602 FEET OF THE WEST 1570 FEET OF THE SOUTH
g WEST 1/4 OF SECTION 22, TOWNSHIP 35 WORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
o MERIDIAN, IN COOK COURNTY, ILLINOIS, ALSO TdF EAST 35 FEET OF THE SOUTH 352 FEET OF THE
] . NORTH 602 FEET OF THE WEST 672 FEET OF THIZ SQUTH WEST 1/4 OF SECTION 22, TOWNSHIP 35
5;; NORTH, RANGE 14 EAST OF THE THIRD FRINCIPAL . cNIDIAN, IN COOK COUNTY, ILLINOIS PARCEL

- 1. THE EAST 35 FEET OF THE WEST 672 FEET OF THE NORTH 250 FEET OF THE SOUTH WEST 1/4 OF

SECTION 22, TOWNSHIP 35 NORTH, RANGE 14 EAST OF [THE THIRD PRINCIPAL MERIDIAN, IN COCK

.. COUNTY, ILLINOIS. + : PARCEL 3: - BEGINNING AT A POINT ¥ THE EAST AND WEST CENTER LINE OF

SECTION 22, TOWNSHIP 35 NORTH, RANGE 14 EAST OF THE Thi=.D PRINCIPAL MERIDIAN, 1570 FEET

" EAST, MEASURED ALONG SAID LINE FROM ITS INTERSECTION W:TH THE WEST LINE OF SAID

© SEQTION 22, TRENCE SOUTH ALONG A LINE 1570 FEET EAST OF ANL PARALLEL TO THE WEST LINE

OF ‘SECTION 22 A DISTANCE OF 602 FEET TO A POINT; THENCE £AST ALONG A LINE 602 FEET

SOUTH-OF AND PARALLEL TO THE EAST AND WEST CENTER LINE OF GECT!ON 22 A DISTANCE OF

. '187-FEET TO A POINT; THENCE:NORTH ALONG A LINE 1737 FEET EAST O AND PARALLEL TO THE

... WEST LINE OF SECTION TGO THE EAST AND WEST CENTER LINE OF SECTICn122; THENCE WEST
R ALONG THE LAST NAMED LINE TO THE PQINT OF BEGINNING, IN COOK COUNTY, 'LVINOIS.

The Rea! Property or. Hs addrass is commenly known as 480 EAST 14TH STREET CH#CAGO HEIGHTS, IL
60411, The Redl Property tax identification number fs 32-22-300-035; 32-22-300-042; 32-22-300-081. L

DEFINITIDNS. . The, !ouowtng wo;ds shall.have the following meanlngs when used In this Assignment, Tems nol olherwiae deﬁnad In lhls Assignmem
shall have the meanings afiribined 1o such terms in the Uniform Commercial Code. A ralerances to doliar amounts shefl mean amounts In lawiul
money of the Unitad S!ntea of America, i s
e Aaslgnment. The word Asslgnmem‘ means Lh:s Assignmenl of Rems between Gramur and Lender and lncludes wnhoul Iumitation all
asslgnnuanls and secumy interest prowsnons felatmg lo the Rents.
Event of Dafault. The wards “Event of Default* mean and include any of lhe Evants u! Dalaul! ssl forth below in lha saction tiﬂad Evams of
Defau!t." R T FTE BN T I BRI O TR TR EANT A ) : . I R,
Grantor, The'word 'Granlof‘ means UNH’ED WAREHOUSING COMPANY :
Indebtadnsss. The word "Indebtedness* means all principal and interest payable under tha Note and any amounts expandad or advanced by

Lender to discharge obligations of Grantor or expanses Incurred by Lender to enforce obligations of Graritor under this Assignment, lagether with
interost on such amounts as providad In this Assignment.

Lendar. The word "Lendar means HERITAGE OLYMPIA BANK, its successors and assigns.

Note. The word "Nole” means the promissory note of credit agreement dated June 8, 1893, in the orlginal principal amount of

‘ " $600,000.00 from Grantor lo Lender, together wilh all ranewats cl, extensions of, modifications of, refinancings of, consolidations of, and ,
312~ substutions for the promissory note o agreement.. The infetast rate on he Nota Is 7.500%.

Proparty. Tha word "Property” means the real property, and all improvaments thereon, described abova in the "Assignment” section. - ’ﬁ\ ‘

Y
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Loan No {Continued) ., . ! :
the Helated Documents, ‘C}!
Breaches. Any wananty, representation or sistlement mada o furnished fo Lender by ar on behalf of Grantor under this Assignmant, the Notg or
the Relatod Documents is, or &t the time made or furnished was, lafsa in any malenal respacl, e
Other Defaults, Failuta of Gramor 1o comply with any term, ebligation, covenant, or condilion cenlained In any olher agreoment batween Gr&@nr
and Lander. o
A

Insolvaney. The inscivency of Grantor, appaintmant of & rocelver lor any par of Granior's proparty, any assignmert for the banafit of credhors,
tha commancamen of eny procoading under any bankruplcy or Insolvency laws by of against Grantor, or thy dissolution or terminalion of
Grantor's existence as 8 going businesa (i Grantor s & busingss). Except fo tha extent prohibitod by fodara! jaw ar Minols Jaw, tho doath of
Grantor (it Granlor is an Individual) also shali canstitute an Evon of Delault undor tfis Assignment.

Foreclosure, Forfelture, ete. Cammencemant of foreclosura or forfaliure procoedings, whether by judiclal proceading, ooli-help, rapoasession of
any other mathod, by any graditor af Grantor or by any gavernmantal agency against any of the Property. However, this subsaction shalf not apply

7' In the evant of a good Talth 'dispute by Grantor as 1o the valdity or reasonableness of the ciaim which is the basls of he foreclosure of forefelturs

procaading, provided that Grantar gives Londer writlen notico of such claim and furnishes reserves of & surely bond for the claim satisfactory o
Lender. . e : L
- Events Atlectiyg Cuarantor. Any of the preceding evanis occurs with rospoct to any Guardnior of any ol the Indablodness or such Guarantor

. diet of hecomes inpoipetent.

Insecurlty, Lender i2a=anably deems lisel! Insacure,

o bt

RIGHTS AND REMEDIES 7i! LEFAULT. Upon the pecutrence 'c! any Evant of Delault and at any Hme-the}eatlar.' Lender may exefcisa any one oF

mol

o of the lollowing rights and raraudies, In addition 1o any other rights or ramadies pravided by law. ... . ... ...

Lo DA - - ST

. e b e
Accelerate Indebladness. Lendzc nhalf have the tght 8l Ha option withiout palica )g(bgaf)lu.r,ln,doclaro tha antite Indeblodnose Immadiately dus
and payabia, inchuding any prepayr eri ponalty which Grantor would ba raquired tg pgy.‘;}._ g et Wi

Collect Rents, Lender shall have the right, without notice 1o Grantor, to taks possassion of the Proparty and colloct the Ronts, naluding amaunis

past due and unpald, and epply the nel pidZeeds, over and abova Lender's cosls, against 1he Indeblednass. In funharance of this right, Lander
may require any tenant or other user of the Propuiiy to make paywnents of rant of use fees directiy to Lender. !f the Renis are callected by Landar,

. then Grantor. irevocably. Gesigrates. Lendar a3 Grantor's atlorney-in-fact (o encorse instruments.raceived ke payment thereo! In tha name of

Granior and 1o negotiate the sam@ and collec! thy procseds. Payments by tenams or other users 1o Lender in response o Lender's demand shait
satisly tha oblidations far which tha paymenis are mads, whathor or not any proper grounds for the demarnd existed. Lendar may exorciss ils
rights under this subparagraph elthar in parson, by agent. aranrough a recoiver,

Mortgages (n Possession, Lender shall have ihe righ! (o bo claced as mergageo tn possession or 1o have & recelvar appolnied lo take

¥\ nosepssion of ‘all or any part of the Property, with tha power 1o r/olovl and preserve the Proparty, 1o operata the Proparty pracading lereciosurt of
/v sobs, and to collect ihe Rents from the Property and apply the proceads, over and abova the cos! ol the recelvarship, against the indebledness,
The mortgagee In possassion or recelver may serve without bond 't prumitiad by law. Lender's right 1o the appointment of a recelver shall exist

whether of ngf the.apparant value of the Property exceads the indeblounons by a substanial amount, Employment by Lender shall not disquallty

 aperson fom sarving as a vecolver. .

Other Remedles. Lender shall hava all other rights and remadieg provided in nis Assignment or the Nalo or by faw.

7 walyer: Blection of Rémadles, A walver by any party of a braach of » provizion of tkia Aseignmaent shall not congtilute a walver of or prejucice
-, the pany's fights otherwisa to demand strict compliance with that provision or any ellior piovision. Election by Lendor to pussut any tamady shall

no! exclude pursult of any other semedy, and an eleclion to make axpendilures of ke action to parform an obligatiors of Grantor tndar this

* Assignment atier tailure of Granior 10 partorm shall not aftect Lander's right Ip daciare & daluidt and axarcise ii2 romadios under 1his Assignment,
" Attoneys’ Faea; Expenses. It Landér Instiules any suit or action to anforea any of the toime'of this Assignmant, Lender shal ba entided to

recover atiarneys' jeas at rial and on any appeal. - Whather of nol any court action i3 involved, all roasonable expenses incurred by Londer that in
Lender's opimlon are necessary ot any,ime for the protection of s Imarast or the enfarcament of its Aghis shall bacome a pan o!f the indebladness
payable on: demand and shall bear Interest from: the gate of expenditure until repald al the Note-ate, Sxpanses covarad by thly paregraph
include, without iritaion, however sublect to any limits under spplicabie law, Lender's afiorneys’ fees and Len jer's legef expensas whethir or nol
thete is a lawsult, Including attorneys! foes Tor.sankaiptey proceedings (incCluting effors to modily or vaesia @w automatic slay or injunction),
appeaty and any anlicipalad post-judgment collaction sarvices, the cost of searching records, ubtaining tilla repons {including foreciosure reports),
surveyors' reparts; and.appraisal fees;'and titda Insurance, jo the extont parmitiad by applicable-law. Grantar s will pey any coun cests, in

addition {0 all other sums provided by ltaw‘ e

g L :

MISCELLANEDUS PROVISIONS. The following miscelianeous provisions are a pan of this Assignment: . A\

Amendments, This ASSignmant, toggther with any Related Documants, constituies the antre ungerstanding and agreemant of the partes as 1o
the matiers set forth in this Assignment. No afteration of or amendment 1o this Assignment shall be'effective unless given in witng and signed by
the party ar parfies sought 1o ba charged or-botnd by the allaration or amendment.

Applicable Law, This Assignment has been dolivered to Lender and accepted by Lender In the State of illinofs. This Asslgnment shali be
govamned hy and construed in accordance with the laws of the Stals of lillnols.

Arbitration, Lender and Granior agree that all disputes, claims and controversles betwaen them, whether individual, joint, ar class In
nature, arlaing from this Assignmentor othérwise, Including without limhalien contract and tort disputes, shali be arhlirated pursuant to
the Rules of the American Arbitration Association, tpornt request of elther party. No acl to take or disposa of any Collateral shall constitule a
walvor of thia arbitration’ agreement or: be prohibited by this arbiiration agreament. This includes, without limitation, obtalning injunclive refief or 8
mporaly restralning. order; Invoking a power ol sale under eny dood of trust ar modgage; ablalning & will ol etlachmant or impasiion of 8
receiver;, or axarcising. any /ights rolaing to personal proparty, including teking or disposing of such property with or without judiclal process
pursuant io Arficie 8 of the Unitorm Commerclal Cade. Any disputes, claims, of controvarsias corncatning the lawlulness of reasonablanass of any
act, or awercise of any right, concerning any Coitateral, including any clalm to rescind, reform, or otherwise modify any egisemant relating to the
Colintaen!, shall alse ba arbliraled, provided howaver that no arbiralor shali have the right of the powar 1o enjoin or restrein any act of any pary.
Judgment upon any award rendored by any arbilrator may be entered In any coun having jurisdiction, Nothing In this Asslgnment hall preciude
any parly from seeiing equitable rellel rom a court of compstent jurisdiction. The slatute of imitations, estoppel, waiver, iaches, and similar

. dostrines which would otherwise bo applicable in an action brought by a parly shail ! o applicalle in any arbilralion. proceeding, and ihe

shall apply to the construction, Interpratation, and enforcementt af this arbliration provision. S
" No Modffication. Grantor shall not enter into any agraement with tha nolder of any mortgage, dead of tua, or other secully agrsemin) which

" commancement of an arbitration proceeding shall be deemed the commencement of Bn action for these purposes. The Faderal Arbidation Act

has pricrity avar this Assignmant by which that agreoment js modifind, amended, extanded, or ranewed without the prior wrlttan consent af
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LENDER ACKNOWLEDGMENT
'
STATE OF :1:( HM S )
S )88
covrvor__ U | _ ) .
On l?\irs(a -ﬂ’ day of \B\.N\e ‘ . wq =, dore me,. the _ ndorsigned Notary Public, pmaonnﬂy appoarad
\id % FPha e, and known 1o mo to ba the C“N ___, authorizod agont for tha Landor
thal execuled tha within and-foregelng instrument and acknowladged said instrument 1o be thn 1160 and voluniary act and doead' 1'0f the sald Lendar,

duly Ruthorized by the Lander thraugh Hs board of direciors or otherwiss, for tha uses and purposes therein mentloned, and on oa:h stated that he ar

sheis w!hmm&ii ﬁtmn nt and that the seal alfixed is the corporate seal of sald Lender.
By ATA /\D,AAI\Q\_, Residing at QL’e{(’ ﬂ_, U’M

=

Notary Public an:_}.:f\ma State of -3:{ U‘f‘@iﬁ My commission expires £ 20 ’Cﬂp

LASER PRO, Rag. U.5. Fal K T.)% O, Ver, 3,18 {c) 1993 CF1 Dankwrs Barvice Oroup, Inc. Allrighta raserved, [IL-014 UNITEDW.LH]
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