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¢ EAST BUTTERFIELD ROAD, SUITE 310
MORTGAG BHBARD, ILLINOIS 60148
4
_ THIS MORTGAGE is made this * 25th day of_June o

1993 , between thc Moﬂgagor.JEuEL THOHAS and INEZ THOMAS, HIS WIFE
{herein “Borrower™’}, and the Mortgagec.
. ﬁERCF\NTILE NORTGRGE COMPANY o
, & corporation organized and
existing under the lawsof ~ THE STATE OF ILLINOIS .
whose address is477 EAST BUTTERFIELO ROAD, QUITE 310, LOHBARD, "ILLINDIS 60148
{herein “Lender').

WHEREAS. Bairower is indebted to Lender in the principal sum of U.5.3 31,500.00
which indebtedaess s evidenced by Borrower’s note dated June 25, 1993 . and cxienslum. and rcnewsls
thereof (herein “*Moze” 1. providing for monthly installments of principal and interes?, with the balunce nf‘mdeh(edncss.

if not sooner paid. du> and payableon July 1, 2008

TO SECURE to Lendetl 7ae repayment of the indebledness evidenced by the Note, with interest thercon; the payment

"of all other sums, with intev=stthereon, advanced in accardance herewith to protect the security of this Mortgage; and

the performance of the covenan’s 7nd agreements of Borrower herein contained, Borrower does hereby moctgage, grant -

and convey to Lender the fol]omn» .Aescnbed pmperty Incated in the County of COoK , State of
Tilinois:

LOT 39 (EXCEPT THE WEST I FEFT THEREOF) AND THE WEST 10 FEET OF 107 -

40 IN BLOCK 3 IN HERRON’S SUBDIVISION OF 50 ACRES IN THE EAST 1l/2 OF

THE NORTH 1-4 OF SECTION 30, -TZUNSHIP 28 NORTH, RANGE 14, EAST OF THE

"THIRD PRINCIPAL MERIDIAN, IN COLK. COUNTY, ILLINDIS. a )

) . o DEFT-~ %‘fl RELDR DIhb'
) TH0000  TRAH 2320 1'17/”.'2’/‘?.: 0
.93510904 . 3LI24 § T e T 11_‘_5-&;:
. . . N ‘"GGK CGUHIY PHDRDER o

\a

" TAX I.D. # 20-30-104-035

which has the address of 2118 WEST 71ST PLACE . CHICAGD =~

o B [Stieet | . . iy}
. Nlinois 60636 (herein ""Property Address™);
' ’ \he Coée]

TOGFI‘HER with all the improvements now or hereafter erected on the property, and all easements. rights,
appurtenances and rents ail of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the teasehold estate if this Mortgage is on a leasehold) are
hereinafier referred to as the “Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage.
grant and convey the Property. and that the Property is unencumbered. except for encumbrances of record. Borrower
cavenants that Borrower warrants and will defend genemlly the title to the Pmpt.rt) against all claims and demands.
subject m cncumbrances 02 rf:c-ord
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10. Borrower Not uN(@“E‘I;’ I@ lIA ulvug@(me: for payment or modifica.
tion of nmortization of the sums secured by this Mortgage granfed by Lender to any suceessor in intorest of Borrower
shall not operate to release. in any manner, the labllity of the orlginal Berrower and Borrowes's successors in interest.
Lender shall not be required to commence procecdings agninst such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remwoedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. Ail covenants and agreements of Borrower shall be joinl and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, {a} is co-signing this Mortgage only to
mortgage, grant and convey that Borrower’s interest in the Properiy to Lender under the terms of this Mortgage, (b) is
not personally jiable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower’s consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property. .

12. Motice. Except for any notice required under applicable taw to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Becrower at the Property Address or at such other address as Borrower may designate by netice to Lender
as provided ey, and (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other address-as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be jieemed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing L~ w: Severability. The state and local laws applicable to this Mortgage shal! be the laws of the
jurisdiction in whickl tb< Property is tocated. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the eveni'that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect othér rinvisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and the Note arc declared to be severable. As used herein,
“‘costs™, “expenses'’ and ‘‘atiorneys’ fees” include all sums to the extent not prohibited by applicable law or limited

herein. :
14. Borrower’s Copy. Borrower skall be furnished a conformed copy of the Note and of this Mortgage at the time of

execution ot after recordation hereof.

15, Rehabiiiiation Loan Agreement. Bormwer shall fulfill all of Borrower’s obligations under any home rehabilita-
tion, improvement, repair, or other loan agre:m.nt which Borrower enters into with Lender. Lender, at Lender’s option,
may require Borrower to execute and deliver/ to) Lznder, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have gainst parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property or a Beneficlal Inter(st in Borrower. 1{ ali or any part of the Property or uny interest
in it is sold or transferred {or if a beneficial interest in 2orcower is sold or transferred and Borrower is nol a natural
person) without Lender’s prior written consent, Lender 1ra;, at its option, require immediate payment in full of all
sums secured by this Mortgage. However, this option shall nri_be exercised by Lender if exercise is prohibited by
federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrowe( riotice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or railed within which Borrower must pay all sums
secured by this Martgage. 1f Borrower fails 10 pay these sums prior to %< cxpiration of this period, Lender may in-
voke any remedies permitted by this Mortgage without further notice or demnund on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant ana o2ree as follows:

17. Acceleration; Remedles. Except as provided In paragraph 16 herco!. upan Borrower’s breach of any cove-
nant or agreement of Borrower in this Mortgage, Including the covenants to pay wien duc any sums secured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in j aracraph 12 hereof specifying: (1)
the breach; [2) the action required to cure such breach; (3) a date, not less than 10 days Frow the date the notice is malled
to Borrower, by which such breach must be cured; and (4) that failure to cure such breach on 7 hefore the date specified
In the notice may resalt in acceleration of the sums secured by this Mortgage, foreclosure Dy judicial proceeding, and
sale of the Property. The notice shall further inform Borrower of the right to relnstate after accelrcxtion and the right to
assert in the foreclosure proceeding the nonexistence of a default ar any other defense of Borrowcr ‘o acceleration and
foreclosure. If the breach is not cured on or before the date specified In the notice, Lender, at Leador®s option, may
deciare all of the sums secured by this Mortgage to be inmediately due and payable without farther dcrand and may
foreciose this Morigage by judiclsl proceeding. Lender shall be entitled to collect in such proceeding all expenses of
foreclosure, including, but not limited to, reasonable attorneys® fees and costs of documentary evidence, abstructs and
title reports.

18. Borrower’s Right to Reinstate, Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforee this Mort-
gage discontinued at any time prier to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender atl sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrawer pays afl reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’

fees: and {d) Borrower takes such action as Leader may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower. this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Recelver. As additicnal security hereunder, Borrower hereby assigns to '

Lender the rents of the Property, provided that Borrower shall, prior to acceleretion under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandenment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the recciver shall be applied first to payment of the costs of

management of the Property and collection of rents, including, but not flimited to, receiver's fees, premiums on receiver's

bends and reasonable attorneys' fees, and then to the sums secured by this Mortgage. The receiver shall be lable to

¥
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