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' ;: “THIS MORTGAGE ("Security Instrument) Is givenon |_JUNE 26 """ 4693 | The morgagor !
s Arlone Livesay, & widow - - : ) : A i

("Borrowor‘).

'TmsSecumylnﬁﬂﬁnmﬂlsgNBn!O The Flrst Natlonal Bank of Chicage
‘whichisa _National Bank organized and existing under the laws of the United States of America
" whose addresgs is _One_First Wational Plmza, Chicago , lllinols 60670 ("Lendor’). Borrower owes
" Lander the principal sum of SEVENTEEN THOUSAND NINE HUNDRED FORTY AND 427100 )
Daoliars {U.S. § 17.940,42 ). This debt is evidenced by Barrowar's nota dated the same date ay this
Securlty Instrument (*Note"), which provides for monthly payments, with the full dabt, if not pald earller, due end
payable on 07/05/98 - - This Securlty [nstrument secures to Lender: (a) the repayment of the
" debt evidenced by the Note, with Interest and all renewals, extansions and madlifications; (b) the payment of all .
" other sums, with Interest, advanced under paragraph 7 to protect the security of this Security Instrument; and
: .. (e} the performance of Botrower’s covenants and agreements under this Security Instrurnent and the Note. For
Pl thils ‘purposr. borrower does hereby mortgage, grant and convey to Lender the fotlowlng descnbed propeny .
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Wheeling

Permdnenb Tax Number: 03I-03-100-054~14¢2, ,
2 which has the address of 1168 Middlebury‘l-'aﬂe_ pri
minols e ('Propeny Address ) : o

£1-Shy

TOGEI'HER WITH all'the improvements now or hereaﬁer erestzd on the property, and afl easements, rights,

o0 appurtenances, ‘rents, royalties mineral, oll and gas rights and profis; water rights and stock and all fixtures .
2 now or hereafter a part of the propenty. All repfacements and addlitons shall also be covered by thls Secunty :
B lnstrument All of the forego!ng is referred to in thls Securrty Ins!rumem usthe "Property“ < t

BOHHOWEH COVENANT S that Borrower Is lawfully seised of the estatc hr reby conveyed and has the rlght :

" to mortgage grant and convey the Property and that the Property is unencum beted, except for encumbrances :

of record. Barrower warrants and wili dafend generally the titie to the Property agaiast alf claims and demands,
subject tg any encumbrances of record. There is a prior mortgage from Borrower io fizat_Chicago Bank of Meunt.

REITITLE SERVICES #.

" prospest t dated 08/23/88 and recorded with the_coo's _|_Caunty Recorder of .
P Deeds on- 08/26/88 as document number 88390713  (‘Prior Martgage’): ' :
N . T " [RRA S

Pt v THIS SECURITY INSTRUMENT combines un!form covenants for national use and noinun form covenants :
with Ilmited Variations by iunsd(cﬁon to consmute a secumy lnstrument covenng real property .

UNIrORM COVENANTS. ‘Borrower and Lender covenant and agree as follows: v i Ty
1. Payment af Principal and Interest; Prepayment and Late Charges. Borrower shali promptiy pay when

_ due the principal of and Interest on the debt evidenced by the Note and any prepayment and Iare charges due i

a under the Note.

- 2. Funds for Taxes and insurance. Lender at its option may require Borrower to pay to Lender on the ;
" day monthly payments are due under the Note, until the Note is pald in full, a sum ("Funds”) equal to one-twelfth
_ol: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly leasehold -
" payments or ground rents on the Property, if any; () year!y hazard Insurance premiums; and (d) yearly .

" mofgage insurance premiums, if any. These lems are called “escrow ftemns.” Lender may estimate ‘the Funds e

" " "due on the basis of current data and reasonable estimates of future escrow items. B

_ The Funds shafl be held In an Institution the deposits or accounts of which are Insured or guaranteed by a: {>
‘federal or state agency (including Lender if Lender Is such an institution). Lender shall apply the Funds to pay

' the ascrow ftems. Lender may not charge for holding and applying the Funds, analyzing the account or )
" verifying the escrow items, uniess Lender pays Borrrower interest on the Funds and applicable law parmits
.. Lender to make such a charge. Borrower and Lender may agree In writing that Interest shall be paid.on the .
. .Funds. Unless an agreement Is mada or appticable law requires intergst to be paid, Lender shall not be required .

" to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an

.. annual accountlng of the Funds showing credits and debits to the Funds and the purpose for. which each debit
10, Funds was made, rThe Funds are pledged as additional secusity for the sums secured by this Secumy ﬁ
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if the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due datas of the escrow ltems, shall exceed the amount required to pay the escrow ltems when dus, the
axcess shall be, at Borrower's option, either prompily repald to Barrower or credited to Borrower on monthly
payments of Funds. If the amount of the Funds held by Lender Is not sufficient 1o pay the escrow ttems when due,
Borrowor shall pay to Lender any amounl necessary to make up the deflciency in one or more payments as
required by Lender.

Upon payment in full of all sums secured by this Security Insutrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If under paragraph 19 tha Property is sold or acquired by Lender, Lender
shall apply, no later than limmediately prior to the sale of tha Property or lts acquislion by Lender, any Funds held
by Lender at the time of appiication as a credlt against the sums secured by this Security Instrument.

3. Applicatlon of Payments, Unless applicable law provides ctherwise, all payments recelved by Lender
under paragraph 1 and 2 shall be applied: first, to accrued interest; second, to past due insurance; third, to current
billed insurance; fourth, to past due principal; fifth, to current billed principal; sixth, to charges; seventh, to principal
due; and last, to accrued but unbilied insurance.

4. Charg s; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to
the Property which may attain priority over this Securlty instrument, and leasehold payments or ground rents,
any. Borrowaor sheih pay these cbligatlons in the manner provided in paragraph 2, or if not paid in that manner,
Borrower shall pa; thiesn on tima diractly to the person owed payment. Borrower shall promptly furnish to Lender
all notices of amoun’s t be paid under this paragraph. if Borrower makes these payments directly, Borrower shall
promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly c’scharge any llen which has priority over this Security Instrument except for the Prior
Mortgage unless Borrower: @a) agrees In writing to the paymsnt of the obligation secured by the lien In & manner
acceptable 1o Lender; (b) coidests in good taith the lien by, or defends against enforcement ot the lien in, legal
proceedings which In the Lender's oninion operate to prevent the enfoycement of the llen or forfelture of any part of
the Property; or (c) secures from tive nolder of the lien an agréerhett satistactory to Lender subordinating the tien
to this Security Instrument. [f Lender deleninines that any part of the Property Is subject to a Hen which may attain
priority over this Security Instrument except for the Prior Mcrigage, Lender may give Borrower a notice identifying

- the lien. Barrower shall satisty the llen or te ke cne or more of the actions set forth above with 10 days of the giving

of notice. -
8. Hazard insurance. Borrower shall kcen the improvements now exisling or hereafier erected on the

Property Insured against toss by fire, hazards inclided within the term "extended coverage” and any other hazards
for which Lender requires insurance. This insurance sha'l be maintained in the amounts and for the pericds that
Lender requires. The insurance carrler providing the insizrance shall be chasen by Borrower subject to Lender's
approval which shall not be unreasonably withheld. : :

Al Insurance policles and renewals shall be acceptaise’tn Lepder and shall include a standard mortgage
clause. Lender shall have the right to hold the policies and reie:vals. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. /I the event of loss, Borrower shalt give prompt
notice to the insurance carrier and Lender. Lender may make proof =iioss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, Insurance sruceeds shall be applied to restoration or
repalr of the Propetty damaged, if the restoration or repair is econoniically feasible and Lender's security is not
lessened. If the restoration or repalr is not economically feasible or Ledifer’s security would be lessened, the
rsurance proceeds shall be applied to the sums secured by this Security Inatruraent, whether or not then due, with
any excess paid to Borrower. If Borrower abandons the Property, or does hot'apswer within 30 days a notice from
Lender that the insurance carrier has offered to settle a claim. then Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower olherwise agree in writing, any appiication of procieds to principal shall not

" extend or postpone tie due date of the monthly payments referred to in paragraph 1 ana ¢ 4 2hange the amount
© of the payments. If under paragraph 20 the Property is acquired by Lender, Borrawer's righ? to any insurance

policles and proceeds resuiting from damage to the Property prior to the acquisition shail pars 1o Lender to the
extent of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Properly; Leaseholds. Borrower shall not destrosy, damage or
substantlally change the Property, allow the Property to deteriorate or commit waste. [f this Security Instru.ment is
on leasehold, Borrower shall camply with the provisions of the lease, and if Borrower acquires fee tivle 1o the
Property. the leasehold and fee title shall not merge unless Lender agrees to the merger In writing.

7. Protection of Lender’'s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreemenis contained In this Security Instrument, or thers Is a legal proceeding that may
significantly affect Lender’s rights In the Property {such as proceeding in bankruptcy, probate, for condemnation cor
to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the vaiue of the
Property and Lender's rights In the Property. Lender's actions may include paying any sums secured by a lien

" which has priority over this Security Instrument, appearing in court, paying reascnable attorneys' fees and entering

on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have
to do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Barrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be pavable, with Interest, upon notice from
Lender to Borrower requesting payment.

If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,

Borrower shall pay the premiums required to maintain the insurance in effect until such time as the reguirement for
 the Insurance terminates In accordance with Borrower's and Lender's written agreement or applicable law.

8. lnspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspectlor: specifying reasonable cause for the

Inspection. -
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"7 9, 'Condemnation. The procaeds of any award or claim for damages, dlrect or consequenﬂal "In

connaction with any condemnations or other 1aking of any part cf the Propenty, or for conveyance !n Iieu of

‘ cendemnation, are hereby assigned and shall be paid to Lender.

In the event of a total 1aking of the Property, the proceeds shall be applled to the sums secured by this
Security Instrument, whether or not then due, with any excess paid ta Borrower. In tho event of a partial taking
of the Proparty, unfess Borrower and Lender otherwise agree In wrlling, the sums secured by this Sacurlty

" Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total

amount of the sums secured immediataly before the taking, divided by (b} the fair market value of the Properly

" immadiately before the taking. Any balance shall bo paid to Borrowor,

If the Property Is abandoned by Borrower, or i, after notice by Lender to Borrowar that the ccndomnor

offers 10 make an award or settle a claim for damages, Borrower falis to respond o Lender within 33 days aftar

_due.

»"the date the notlca 'Is given, Lender is authorized to collect and apply the proceeds, at its aptlon, either io

restoration or repalr of the Property or to the sums secured by this Securlity instrument whether or. nct then

Unless Lendar and Borrowar otherwise agree in writing, any app!icatlon of proceeds to princ!pal shali not

" extend or postpora the due daie of the monthly payments referred to in paragraphs 1 and 2 or change the
" amount of such payirants.

10. Borrower *«0t Asleased; Forbearance By Lender Not a Wa!ver Ex!ension of the time fof paymam or

"modrﬂcatlon of amortzolion of the sums secured by this Security Instrument granted by Lender 1o any

successor in interest of Borrawer shall not operate to release the liability of the original Borrower or Borrower's

_ successors I interest.

Lencer shall not be required to commence proceedings against any successor in
Interast or refuse to extend ime for payment or otherwise modify amartization of the sums secured by this

Security Instrumaent by reason of any demand made by the original Borrower or Borrower's successors In
" interest. Any forbearance by | Lende: in exerclsing any right or remedy shall not be a waiver of or preclude the

~ exerclse of any right or remedy.

1. Successors and Assigns tound; Joint and Several Liability; Co—slgners. Tha ccvenants and
agreements af this Security instrument shill bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of parag/aph 17. Sarrowsr's covenants and agreements shall be joint and
several. ‘Any Borrower who co-signs this Securiv Instrument but does not execute the Note: {(a) Is co-signing

" this Security Instrument only to martgage, gran and ronvey that Borrower's Interest In the prcperty under the

terms of this Security Instrument; {b) Is not perscnall’ abligated 1o pay the sums secured Dy thls Security

Instrument; and (¢} agrees that Lender and any other Bsrrower may agree to extend, modify, forbear or make
" any accommodations with regard to the terms of this Se surity instrument or the Note without that Borrower s

consent.
12. Loan Charges If the loan secured by this Secumy Asirument is sub;ect toa law wh!ch sets maxin”um

loan chargas, and that law is finally interpreted so that the lifzrust or other loan charges collected or to be

. collected in connection with the loan exceed the perritted lmits, then: (a) any such loan charge shall be
reduced by the amoum necessary 1o reduce the charge to the p»’(m'tted limit; and (b) any sums already

" collected from Borrower which exceeded permitted limits will be refuaded to Borrower. . Lender may choose to
' make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If

a refund reduces principal, the reduction will be treated as a partial prepaymaent without any prepayrrent charge

 under the Note.

“13. Leglstation Ah‘ec!ing Lender's Rights If anactment or explration of ,xpptfoable laws has the eﬁem of

rendering any pravision of the Note or this Securlty Instrument unenforceable acecrcing to its terms, Lender, at

its aption, may require immediate payment in full of all sums secured by this Securiy instrument and may

-Invoke any remedies permitted by paragraph 20. {f Lender exercises this option, Lende shall take the staps

" specified in the second paragraph of paragragh 17.

- by mailing Rt by first class mall uniess appiicable law requires use of another method.

14. Notices. Any notice to Borrower provided fot in this Security Instrument shall be givar ay delivering it or
rte hotice shali be

- directed to the Property Address or any other address Borrower designates by notlce to Lenaer. £ ny natlce to

Lender shall be glven by first class mail to Lender's address stated hereln or any other address Lender
designates by notice to Borrower. Any notice provided for in this Security instrument shall be deemed to have
been given to Barrower ar Lender when given as provided In this paragraph.

15, Governing Law; Severability. This Security Instrumaent shall be governed by federal taw and the law of
the jurisdiction in which the Property is located. in the event that any provision or clause of this Security
Instrument or the Note conilicts wilh applicable law, such conflict shall not affect other pravisions of this
Security Instrumant or the Note which can be given effect without the conflicting provlsion To this end the
provisions of this Security Instrument and the Note are declared to be severable. - - R R N T

16. Bon'owers Copy. Borrowar shalt be gwen one conformed copy ot the Note and of this Secur!:y

Instrimment. ; ;
. 17. Transfer of the Propeny ora Beneﬁma! lnlerest in Borrower. [f ail or any part of the Propeny or any

interest in it is sold or transferred (or if a beneficial interest in Borrower Is sold or transferred and Borrowaer s not

" on Borrowar., ., ..

. g natural person) without Lendei's prior written consent, Lender may, at its option, require immediate payment
 In full of all sums secured by this Security instrument. However, this option shall not be exerclsed hy Lender if

NI

exercise Is prohiblted by federal law as of the date of this Security instrument.

If Lender exercises this aption, Lender shall give Borrower notice of acceleration. The noﬂce shall pmvlde a
period of not less than 30 days from the date the notice Is dellvered or mailed within which Borrowar must pay
all sums sacured by this Security instrument. }f Borrower fails to pay these sums prior to the expiration of this
pericd, Lender may invoke any remedias permitted by this Securlty Instrumient without further notice or demand

WA
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18. Borrawer’a Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other
period as appilcable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: {(a)} pays Lender all surns which then would be due under this Security Instrument and
the Nate had no acceleration occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred In anlorcing this Security lastrument, including, but not limited to, reasonable attorneys’ fees:
and (d} takes such aclion as Lender may reascnably require to assure that the lien of this Security Instrument,
Lender’s rights in the Propenty and Borrower's obligation to pay the sums secured by this Security instrument shall
continue unchanged. Upon relnstatement by Borrawer, this Security Instrument and the obligations secured hereby
shall remain fully elfectlve as Is no accoleration had occusred. However, this right to reinstate shall not apply In the
case of acceleration under paragraphs 13 or 17.

19. No Defaufts. The Borrower shail not be In defaull of any pravision of the Prior Mongage or any other
mortgage secured by the Property.

NON UNPFGRM COVENANTS. Borrower and Lender further covenant and agree as follows:

20. Acceleration; Remedies. Lander shall give notice to Borrower prior te acceleration following Borrower's
breach af any cauverant or agreement in this Security instrument (but not priar to acceleration under paragraphs 13
and 17 unless applicubie law provides otherwise). The notice shall specify: (a) the default; {b) the action required to
cure the default; (€) < diite, not less than 30 days from the date the notice is given to Borrower, by which the defauit
must be cured; and (@) that fallure to cure the defauit on or before the date specified in the notice may resuft in
acceleration of the sums sctured by this Security Instrument, foreclosure by judiclal proceeding and sale of the
Property. The notice shall burttier inform Borrower of the right ta relnstate afier acceleration and the right to assert
in the foreclosure proceeding tie non-existence of a default or any other defense of Borrower to accelerztion and
foreclosure. !f the default Is not ¢crired on or before the date specified in the hotlce, Lender at its option may require
immadiata payment In full of ali-cuns secured by this Security Instrument without further demand and may
toreclose this Security instrument by jud’Ciat proceeding. Lender shall be entitled 1o collect all expenses Incurred In
pursuing the remedles provided [n this paragraph 20, inclucting, but not limited to, reasonable attorneys' fees and
costs of title evidence.

21. Lender in Possession. Upon acceieration under paragraph 20 or abandonment of the Property and at any
time prior to the expiration of any period of ree/antion following judicial sale, Lender {in person, by agent or by
judicially appointed receiver) shall be entitled to tnter upon, take possession of and manage the Property and to
collact the rents of the Property including those pas! duz. Any rents collected by Lender or the receiver shall be
applied first to payment of the costs of management of the Property and collection of rents, including, but not
limited to, receiver's tees, premiums on receiver's banis and reasonabie attorneys’ fees, and then to the sums
secured by this Security Instrument.

22, Release. Upon payment of alf sums secured by this Security Instrument, Lender shal! release this Security
Instrument without charge to Borrower. Borrower shall pay any<{ecurdation costs.

23. Waiver ot Homestead. Borrower walves ali right of homes!ezd sxemption tn the Property.

24. Riders to this Security Instrument. f one or more riders are ercouted by Borrower and recorded together
with this Security Instrurnent, the covenants and agreements of each s.ich ririer shall be incorporated into and shali
amend and supplement the covenants and agreements of this Security inzrement as if the rider (s) were a pant of

this Security instrument.

BY SIGNING BELOW, Borrower accepis and agrees to the terms and cov2nants contained in this Security
Instrumaent and in any rider(s) executed by Borrower and recorded with the Security instrument.

R ' - AL D L _
rlene veasay -Borrower
o
/s‘f}\ -Borrower
ALY .
This Document Prepared 8Y: Ttlmoz;k;?q,wé/ﬁartm} S
F])'; PO O (licAl’ .
B ERUSE AL , - frospect AL GOTSU
(Space Below This Line For Acknowlegmaent) © AL TARK OF CRICAGD
‘ ‘ THE FIRST AT
sTATE OF ILLINOIS, e (ool County ss: 111 EAST BUSSE AVENUE
’ ‘ YA y PROSPECT, I 6N05H
b Q-—c\—mx’r’ B PRATEN , 8 Notary Public in an’&cf%wsaido caunty and state, do hereby

» ce(ﬁfy that Artene Livesay, a widow

persenaily known to me to be the same person(s) whese name(s) (s (are) subscribed to the foregoing Instrument',
appeared before me this day In person, and acknowledged that S signed and
delivered the said instrument as___\~ag tree and voluntary act, for the uses ahd purposes thereln set forth.

Given under my hand and officlal seal, this &&; day of ,.'53& _..184% .

Notary Public

“OFFICIAL SEAL"
ROZERT A. FURLIN
Nolaiy Public, State of Hiinols

FNBCEOCAN,C.0FD

My Commissing Expirer 83196
W‘ ~ g k
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LEGAL DESCRIPTION

PROPERTY ADDRESS: 1168 MIDDLEBURY LANE
WHEELING, IL

P.T.N. #: 03-03-100-054-1502

Unit No. 1+190:32-L~A-2 toqgether with a perpstual and asxclusive
esagexent in and %o Carage Unit ¥o. G-1~19=12~L-A-2 as delinsated
on a Plat of sarszy of a parcel of land being a part of tha West
1/2 of the Wast 1,2 of sSection J, Township 42 North, Range 11},
eagst of the Third incipal Meridian, lying North of the center
line of McHenry Roard, in Cook County, Illincis (hersinafter
referred to ag "Devilzpment Parcal®), a portion of which
Develcpaent Pazrcel is described as being lexington Cozmons Unit 1
Subdivision, being a Subdiviaion of pact of the Northvest 1/4 of
Section 3, aforesaid, according %o the Plat therac! recorded July
28, 1978 as Document 2¢,557,904. which survey is attached as
exhibit A to Declaration of Condouinium made by Central National
Bank in Chicago, as Trustes, vider Trust Agreement dated
September 30, 1977 and kacwn as Trust lumber 22718, rescorded Ln
the Office of the Recorder of Deeds o/ Cook County, Illinois on
Pececber 11, 1978 as Docuzment 24,75%,029 a: amended from tizme to
time, together with a percentage of comuor elements appurtenant
to sald Units ag set fcr:h in sald Declaritjon as azernded from
time to time, which percentage shall automa’fcally change in
accordance with amended Declarations as same are filed of record
pursuant to said Declaration, and together with :3ditional common
elepents as such amended Declarations which periertages shall
sutozatically be deeped conveyed effective on the ricurding of
such amended Declarations as though conveyed hereby. ;w
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