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THIS MORTGAGE ls made thia 13t day of June, 19009, by CHICAGO TITLE & TRUST COMPANY,
By bir solely as Trustee under Trust Agresment dated May 28, 1083, and known a8 Trus!
Number 1087368, whose address s 171 Noith Olerk Streel, Chicago, llincle (herein referred 10 as
1o and for the benefit and security of Willam Levy, whose addiess |8 900 Wesl Jackson,

Chioago, Ilincie (herein referred 10 as "Lender).

WITNERS:

Borrovier ls Juatly indebted to Lender In the principal sum of TWENTY-FIVE THOUSAND
(326,000.00) LSLLARS, 83 evidenced by that Promissory Nole of Borrower (herein referred to as the
‘Note”) dated ¢ 2van date herewith, made payabie to Lender, providing for mandaiory payments of
principal and Inters& - untll the Note is fully paid, with a fina} payment of the balance of all principal and
Interss! due thersuntzr, ¥ not sooner paid due and payable on the et day of July, 1998.

To ascure the paymari of tho principal sum of money evidenced by the Note, whh interest thereon
a3 provided therein, and the payrrant of all other sums advanced 1o protect the securlty of this Morigage,
with Irterest thereon, and the peizao ance by Borrower of all of the covenants and conditions contalned
heteinn and in the Note and all other sums dus and owing by Borrower 10 Lender and in further
consideration of ane dollar ($1.00) in hand naid, the receipt of which is acknowledged, the Berrower doss
heteby by these presents, GRANT, MORTA20E AND CONVEY to Lender, s successora and assigns ihe
following deecribed real sstals and all of e 8Nz, right, title and Interest therein, situated, lving and being
In the City of Chicago, County of Cook and Staie i lllinals, legally described on Exhibil "A* attached hereio
and by this reference incorporated hersin, logeter ‘with all improvements, tenements, sasements,
hereditaments and appurienances thersunio beionging ani all rents, lasues and profits therec! for ac long
and during all such times as the Borrower may e eniliier thareto (which are pledged primarily and on a
parity with said real estate and not secondarly), and zil i structures, bulidings, additions and
Improvemants, and replacements thereol, erected upon sakd et inciuding sny on-site energy systems
providing power, electriclty, hwating, air conditioning, relrigeratic::, wghting. ventilation, water, and all plants,
squipment, spparatus, machinery and fixtures of svery kind and nal ire whatsosver forming par of said
struciures or buildings or of any structures or bulidings heretolore or harce’isr slanding on the realty or on
any pan thereol or now or hereatter uaed In connection with the use and 810 nizm of said realty, whether
or nol physically attached thereto, and together with all of Bormower's righta furiher to encumber said
property for debl sxcept by such enoumbrance, which, by 11 actual terma and spach cally expressed intent,
shall be, and al sll limes remain, subject and subordinate to the lien of this Meagoge. ANl of the
abevss-mentionad and desoribed rea! estate, property and rights are hereinafier refermed .y < "Premises’,

TO HAVE AND TO HOLD the Premises unto the said Lender, s suocesscrs and ast.gna lotever,
for the purposes ard usee therein set forth.

IT 18 FURTHER UNDERSTOOD AND AGREED THAT:

1. 1axss. Borrowor shall pay before any penalty attaches all general taxes, special taxes,
special sssessments, water charges, sewer sarvice charges and other charges againat the Premises when
due, and shali, upon written request, fumish 1o Lender duplicate receipls therefor. To prevent default
hereunder Borrower shall pay in full under protest, in the manner providec by alatite, any 1ax or
assessment which Borrower may desire 10 coniest. In the sveni, as owner of ihe Premises, Borrower shall
be enitled to the beneihs of memborahip in any condominium, homeowner's of propety owner's
assccistion, or similar organizalion affording commeon area, recreational or other facilities for the use of
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Somower and other property owners or cocupants in the vicinity of the Premises, of 1o the use, In common
wih othars, of any such faciiities locuted beyond ihe Premiass by any arrangement whereby the oos! of
such (acilties is to be shared by the users thereol, Borrowsr agrees 1o become a member of such
«ssoclation (incorporaled or unincorporsted) and to perform all obligations of membership. including 1he
payment of any and all dues, assesaments, servics fess or other obligationa incurred, 10 maintain such
membership. The ferms "sssesaments,” as used in Paragraph 4 hereol, shall ba desmad to aiso include

ali payments 20 required.

2 Insurance. Borows: shall keep afl bulidings and improvements now or hereafter situated
on sald Pramieos inaured againat loss of damage by flre and such other hazards as may reasonably be
required by Lender, including withoul limation on the generally of ihe foregoing, war damage insurance
whenever in the opinlon of Lender such proleclion le necessary, Borrower shall slso provide liability
insurance w'n auch limits for personal injury and death and property damage as Lendar may require. All
policles of insurznoe 1o be furnished hereunder shall be In forms, companies and amounts satistactory 1o
Lender, with eatoage clauses atisched 1o all policies in favor of and In form satisfactory to Lender,
Including a provis'an requiring the coverage evidenced thersby shall nol be terminaled or materially
modiied without thirty (M) daye' prior written nolice 1o Lender. Borrowsr shall deliver all pelicies, Including
addiional and renewal 0¥.ies, 10 Lender, and, in the cate of Insurance about lo axpirs, shall deliver
renswal policles not leas trv.r-ian (10) days pricr to their respactive dates of expination.

3 Eicod Ingurance. ¥ ine Morigaged Premises ara now or hereafier locaied In an arss which
has been identified by the Secrelary o Rousing and Urban Development as a flood hazard area and In
which fiood insurance has been made Sv7iobie under the Natlonal Fiood Insurance Act of 1068 (the Act),
Borrower will keep \he Morigaged Premisce wuvered for the term of the Note by flood Insurance up 1o the
maximum limt of coverage available under ite aat,

4, Degosits. Borrower covenants an agrees to depostt sl such piace as Lender may from
time 1o time in wrktihg appoint, and In the absence o/ w.ch appointiment, then at the cftice of Lender in
Chicago, ilinois, on sach principal and Inierest inatalimeat Zsyment date, until the indebledness secured
by this Mortgage ia fully pakd, & sum squal 1o one-twelith o/ tre ‘ast tolal annual taxes and assessments
for the last ascertainable year (general and special) on said Pisrdses (Uniess said taxes are based upon
assassments which exciude the improvements or any part thereol noa constructed, of 1o be constructed,
in which event the amount of such deposis shall be based upon 1 Boriower's ressonable satimate as
to the amount of taxes and asssssmants 10 be levied and assessad;. tiorrower, concurrently with the
delivery of the Note to Lender, will aiso depoaX with Lender an amount, bused upon the inxes and
s3sesamanis 80 ascertainable os so estimated by Lender, as the case may be, jor (axes and assessmenis
on said Premises, on an accrual basis, lor the period from January 1, succesdine the year lor which all
taxes ancl assesaments have been pald, 1o and including the date of the firsl depond in this Paregraph
hersinabove mantioned. Such deposiis nead not be kept separate and apart by Lender i e29 to be heid
wiihout any aiiowance of interest and are to be used for the payment of taxes and assescmiunis (general
and special) on said Premises nexi due and payable when they becoms due. If the lunds @ Asocelted
are insufficlent 1o pay any such iaxes of assessmaents (penerai and special} for any year when the same
shall become due and payable, the Borrowsr shall within ten (10) days ahar receipt of demand theretor,
deposit such additional funds as may be necessary to pay such taxes and asssssmenis {generai and
spacial) in full. If the funds sc depoaked excesd the amouni required 10 pay such taxes and assessmenia
{general and special) for any year, the excess ahall, at the option of Lender, be applied on a subsequent
tax payment, Lender as additional securlty for the indebledness secured hereby is hereby granisd a
security interest pursuan o the Unform Commercial Cods in effect in the State of liinois in all such
depoakte. Notwihstanding that Borrower has made the depcsils above required, Borrower (and not Lender)
ﬁ:wth.ddytomkwrumhbomdodpnymm of Jaes and a3sessments on or before the
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5 Dities When Paying Premises Qbligations. Lender In making any payment hereby
authorized: (a) relating to iaxes and assesaments or insurance premlums, may do 8¢ according lo any bill,
siatement or eatimale withou! inquity into the acauracy of such bill, stalement or eatimats or into the validity
of any tax, nsassemsn!, sale, forfellure, tax flen of litle of clalm thereol; or () for the purchase, discharge,
compromiss or ssttlemaent of any other prior lien, may do so without Inquiry s 10 the validity or amount of
any claim for llen which may be asaerted,

8. insurance Setligmants and Procesds. In case of loes, Lender (or alter antry of decree of
forecloaurs, the purchaser at 1he sale or the decres oreditor, as the case may be) is hereby authorized
#ither {a) io settie and adjust any cialm under such Insurance policios without consent of Borrower, of {b) 1o
allow Borrowet {0 agres with the insurance company or companies on the amount to be paid upon the losa.
In ehher case Lende? is authorized to collect and recelpt for any such insurance money. Al the sole
discretion ar3 slection of Lender, the insurance procesds may be applied (1) to restoration or repair of the
Premises daiiened, oc (i) to the suma secured by this Morigage {whether or not then due), wih the
sacess, If any, paxl 1o Borrower,

7. oIt rt.m:m Sorrower hareby assigne, iransfers and sels over unio Lender ihe entire
proceeds of any awerd 2 ~y cleim for damages for any of the Premises aken or damaged under the
power of smineni domaln or o~ condemnation. At 1he sole discretion and election ot Lender, the procesds
of the award may be applied upza of in reduction of the Indebtedress secured hersby, wheliher then due
or not, of 1o roquire Borrower to »oriove or rebulid. Any surpius which may remaln oul of said award after
paymeni of such cos! of rebuliding of “esioration shall be applled on accouni of the indebtedness secured
hereby. If the Premises ia abandonsd v Borrower or if after notice by Lender 1o Borrowsr that the
condemnor offers to make &n award or w2ii's a claim for damages, Borrower fails to respond 1o Lender
within five (8) days of the date of such notios. Leider ls authorized (o settle, collect and apply the proceeds
ol Lender’s discration,

e Yacatlon f the payment of the indetueinsas of any part thereof be extended or varied

or # any part of the security be relsased, all persons 0¥/ o al any time hereaftar liable therefor, ot
interseied in sald Premisds, shall be held lo assent 1o such exesion, varialion of release, and their lisbility
and the lien and all provisions hereof shall continue in full feeey, the right of recourse agalnst all such
persona being expressly ressrved by Lender, nolwithatanding auch exianalon, variation of releass.

9 Prapaymant. At such lime as the Borrower ls not in kiz.ai akther under the terms of the
Note ssoured heraby or under Ihe termae of this Mortgage, the Borrawer 858 12 ¢e the privilege of making
full prepayment on the principal of sakd Note (in addiion to the required payments; In accordance with the
terms and oonditions, ¥ any, eet forth in sald Note.

10.  Qblications Relating to Premisss. Borrower shail {a) prompily repalr, raeoi or relxulld any
bulkiings or improvements now of hersaiter onihe Premises which may become damaged ¢/ s desircyed;
(b) kesp said Premises in good condhion and repalr, frse of wasie and mechanics’ liens or AR liens or
olaima for lien not expresaly subordinated to the lien hereo!; {c) pay when due any indebtedness wh.ch may
be secured by a lien or charge on ihe Premisss supericr 1o the llen hereol, and upon request sxhibi
sallslaciory evidence of the discharge of such prior ilen 1o Lender; (<) comply wih all requirements of law,
municipal oxdinances, of restrictions of record whh respect to the Premises and the use thereol, (o) make
no material allerations 1o said Premises, except as required by law or municipal ordinance and provided
Lender has given prior written consent; () not uee or aufter or permit use of the Premises lor any purpose
other than that for which the same Is now used; () not inkiate or acquiesce in any 2oning reciassification
without Lender’s written consent; (h) pay each tem of indebtedness secured by this Mortgage when due
according to the terma hereot or of the Note; and () pay all filing, registration, recording and ssarch and
information fees, and all expenses incident 10 Lhe execution and acknowledgement of this Morigage and
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Al other documents seouring tha indebtedness secured hereby and all fecderal, state, county and municipal
ixx00, other laxes, duties, imposts. assesamaente and charges arising out of or In connection with the
sxacution, delivery, filing, recorting of reglstration of the indebiedness secured hereby, this Morigage and
all oiher documents securing 1he indebtedness secured hereby and all assignments thereof,

1. Bomowers Addticoal Covanaats. Bommower further covenants and agrees with Lender, ite
HUCCE0IS aNd assigns e foliows:

A. Borrower will fully comply and cause compliance by tenants with ali of the maleral
terms, conditions and provisions of all leases on the Premises a¢ that the same ahall nol beceme in default
or be cancelied, terminated or declared void, and will do all that is needful 1o pressrve all sald leases in
force. Excepl /o7 taxes and assssaments io be paid by Borrower pursuani 1o Paragrash 1 of this Morigage,
Botrower wili 12! create or sulfer or permit 1o ba created, subsequent 1o the date of Lhis Morigage, any lien
or encumbrancs which may be or become suporior 10 any lease affecting the Premises; and

B. tle ronstruction shall be commenced upon the Land or upen any adjoining land at any
time owned of conlrolis<t ;7 Borrower or by other buainess entiiss related to Borrower, unless ihe plans
and speckicalions for such acnsiruction shall have been submitted 1o and approved in wriling by Lender
to the and that such oonstrction shail nol, In the sole |udgment of Lender, enlail prejudice lo the loan
evidenced by the Note and secuce, &5 this Mortgage.

C. Borrowsr will at al timvs fully comply with and cause the Premises and 1he use and
condition thareol to fully comply with all 7edaral, state, county, municipal, local and other governmantal
statutes, ordinances, requiremenis, regulatior s, 'ubza, orcers and decress of any kind whatsoever thal apply
or relate therelo, and will observe and comply vini1 all condktions and requirementa neceasary to preserve
and extend any and all rights, ilcensaes, permits, priviegus, ranchises and concessions {including, without
limitation, those relaling lo land use and developmen:, brimark preservation, conatruction, socess, water
rights, use. nolse and pollution) which are appiicable to-Seirowsr or the Premises.

D. Borrowsr shali wikhin filtesn (15) days aftur 4 aritten reques! by Lendsr furniah from
time 1o time & signed statement setiing forth the amount of the ot “gation secured hereby and whelher or
nh.: any Event of Defaull, offset or defense then is alleged to exist aginsi the same and, i 80, specitying
the nature thereof.,

12.  [nepection. Lender shall have the night to inspect the Premiswa 2+ all reasonable times and
=cceas therato shall be permitied for that purposs.

13 Defsid. W () deiuult be made in the due and punciual payment ¢! thy; Note, or any
instaliment due in mocordance with the terma hereol, sither of principal or Interest or I/ 2.7y payment
reuiced 1o be made under the terms of sald Nole of this Morigage: or (b) a petition shali be fied by or
againsi the Borrowsr in voluntary or involuniary bankrupicy or uncer Chapters X1, X1l or XIlI of ihe Fyderal
Bankruptoy Act or any similar law, siate or fedaral, whether now or hereatter existing; or (¢} the Borower
shall be adjudicaled a bankrupt, or a trustes or & raceiver shall be appointed for the Borrower or for all
Borrower's property or the major part thereof in any procesding, o any court shall have taken jurisdiction
of the property of ihe Borrower or the major part thereof in any procesding for the arrangeman, liquidation
of winding up of the aairs of the Botrower; or (d} the Borrowsr shall make an assignmant for the beneli
of creditors, or shall admit In writing inablity to pay Borrower's debls generally as they become due; or
(#) a defaul or an Event of Default shail oocur under any of the Loan Documents (as deflned in the Note);
of () defauk shall be made in the dus observance or performance of any other ol the covenants,
agreements or conditions hereinbefore or hersinalter contained or as contained In any other instrument

svidencing, seouring of guarantying the Nets, required (o be kept or performed or observed by the
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Sorrower or ary other signafory 10 any such insirument securing of Quassntying the Note, and
the same ehall continue for five (8} daye; [ww and sl of the baing hereini referted io as an "Evenl
of Delauk’] then and in svery suoh cass the whole of said principal sum hersty secured shall, &t onoe, ol
NWMWMnMM“M.WMWW!M, without
nolice o \

14, Proiion on Sele o Prarcit

A Any e, conveyanos, assignment, pledgs. hypothecation, sncumbrance o other
tranater of thie o, or any interes! in, or the placing of any llen UPon (he Premises (whether volunary of by
cperation of law) without Lender’s prior written consent shall be an Event of Defauk hereunder.

8. 1 is understood and agreed that the indebtedness secured hersby was crealed solely
dus i the fine”.cial sophisticalion, creditworthiness, background and business sophisticsiion of Borrower
ang Lendar oor (tv.ea o tely upon same as the means of malntaining the value of the Pramises. Ii e
further undersiocr’ ard agreed that any secondary of junior financing placed upen I1he Premises of the
improvements looaled \42e0n, o upon the interssts of Borrower may diven lunds which would olherwise
be used 10 pay the indsatv.oness secured hereby. and couid resull in accelersalion and/or forecioaurs by
ANy suoh junior Senor. im‘anhmbnMWmeMammum.sndinww.m
pratect s securlty, and would ae're~f from the value of the Premises, and impair the rights of Lendaer
granted hersunder,

C. Any consent by Lervien 1o, or any waiver of any evant which is prohibited under this
Paragraph 14, shall not conatiiule & consers W), 7 walver of, ary right, remedy or power of Lender upon
& subsequent event of delsult.

18.  Fpreclopiirg. When the indeblednuus hareby secured, or any part thereol, shall become
dus, whether by acosleration or otherwise, Lencier shal F'e the right to lorecioss the lisn herect for such
indebiedness or part thersol. In any sl io forecioss the For-hereol, there shall be aliowsd and Inciuded
a8 additional indeblednesa in the decres for sale al expenci:os and expenses which may be paid or
incurred by or on behwit of Lender for altorneys’ tees, appraisera’ t24s, oullays for documenlary and expen
ovidence, stenographers’ charges, publication costs, and cosis (whic'i myy be sstimated as io kems lo be
expended aftes entry of the decres) for procuring all such abeiracts of %' «ile searches and examinations,
lithe ineurance policies, Torrena centilicates and simiiar dala and assurand sy with respect to (itie as Lender
may deemn reasonably necessary olher 10 prosecute such suil of 10 evidence ‘ hidders al any sale which
may be had pursuant 1o such decree 1he true condtion of the Ikle 1o of the vulue of the Premises.

All axpendiiures and axpenses of the nature in this Paragraph mentionsd, and| sur h vxpenses and
fees a2 may be incurred in the protection of said Premises and the mainienance o/ 1n« lien of this
Morigage. including the lees of any atiomey employed by Lender in any ltigation or procesding alfecting
this Morigage, the Noie or said Premises, inciuding probate and bankrupicy proceedings, of in prooarations
for the commencement o delenss of any proceeding or threaiened sull or proceeding, shall be immediately
due and payable by Borrowst, with inferest from the dale of disbursemen ai the Default Rale siated in the
Note and shall be secured by this Mortgage.

Tha procesds of any foreciosirs saie of the premises shall be distribuied and applied in the order
o8t foeth in the Nole; and the overpius (i any) 1o Bormower, Borrower's heirs, legal representatives or

asaigne, & thekr fights may sooesr,

18.  Apgoiniment of Receiva. Upon, or at any time alter the filkng of a complaint fo foreckoss
this Mortgage, the count in which such complaint is flled may appoint & receiver of the Premises. Such
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appoiniment may be made ekhar belore or alter sale, without notice, without regard Lo the solvency of
insolvency of Borrower a! the time of applioation for such recelvar and without regard o the than value of
iha Premises or whether the same shall be then oooupied & & homestead or not and Lender hereunder
or any holder of the Note may be appoinied as such receiver. Such receiver shall have power to collect
the renis, issues and profits of the Promises during the pendency of such foreciosurs sult and, in cass of
a sals and a deficiency, during the full statutory period of redemption, whethar thore be redemption or not,
a8 wall a3 during any further times whan Borrower, except for the Intervention of such receiver, would be
snitled 10 collect such rents, issuss and profite, and alf other powers which may be necessary or are uaual
in such cases lof the prolection, possesaion, control, managemeni and operation of the Premises during
the whole of seid pericd. The oourt from time to time may authorize the recelver lo apply the net income
in his hands alter deducting reasonable compensalion for the racelver and his counse! as sliowed by the
oount, in payment (in whole or in par) of any or ali of any obligation secured hareby, inciuding without
limitation the fuilawing, in such order of applicalion ae Lender may elect. i) amounts dus upon the Nole,
(i) amounts dus 100N any decres sntered in any sult foreclosing this Morigage, (iil) costs and expenses
ol foreclosure ‘ar4) ltigation upon the Premises; (iv} insurance premiums, repairs, iaxes, special
assessments, walsr unyrges and interesl, penalies anc cosls, In connection with the Premises; (v) any
other lien or charge w1 ihe Premises thal may be or bscome superior 1o the lisn of ihis Mortgage, or of
sny decree loraclosing i sume; provided thet such application is made prior fo foreciosurs sale, and
{v) the deficlency in case &! 7. »ale and a deficiency,

17.  Apolication of Eunyz Upan Defsult. In the event of a default In any of the provisiona
conlained in this Mortgage or in the Not2 sucured hereby, Lender may ai s oplion, without being required
10 do 80, apply any monies af the time on risposit pursuani to Paragraph 4 herecl, on any of Borrower's
sbligations herein of in the Note contained 't such order and manner as Lender may elect. When the
indebteciness secured hereby has bewn fully p~c'. any remaining deposits shall be paid 1o Borrowsr, 8o
long &s any amoun! s unpaid under the Note or (ks Morigage, the funds on depoalt pursuant 1o Paragraph
4 hereof shall be applied for the purposes for which nade hereunder snd shall nol be subject lo the
direction or control of the Borrowsr; and Lender ahall va te liable for any fafiure 1o apply lo the payment

of laxes, nasessmaents of insurance premiums unieas Borrawz:. while not in defauft hereunder, shall have
requeated in wriling 1o make application of auch lunds 10 1he pay:nent of the particular taxes, assssaments
ot insurance premiuma for payment of which thay were deposter’, accompanied by bills for such laxes,
absssaments of insurance premiuma.

1. Lenders Right 1o Exsrcise Remadiss. The rights and reiri<ies of Lander as provided in
the Note, In this Mortgage, In any olher Loan Dosument or avallable uidar spplicable law, shall be
cumulative and cohcurren! and mey be pureusd separately, succesaively or log nnar against Borrower or
againgt cther obligors, ¥ any, or agalnet the Premises, or againet any one or mary of them, at the sole
diacretion of Lenciar, and may be exercissd as ofien as oocasicn therefor shali arize.  The fallure to
o%ercise Ay such right of remedy shall in no evant be conatrued xs & walver of releass thorzcl, No delay
or omission of Landet to exercies any right or power accrulng upon any defaut shall Impair zny such right
oF pows?, or shatl be conatrued 10 ba & walver of any such default or any acquisscence thereir, a0d every
power and remedy given by this Morigage 1o Lender may be exercised from time 1o time as oftes 24 may
be desmed sxpedien! by Lender. Nothing In this Mortgage or in the Note shall affsci the obligation of
Borrowst 16 pay the principal of, and IMersst on, the Nole in the manner and st the time and place therein

respectively expreseed.

9.  Bightagf Lendst. Inoase of delault herein, Lender may, but need nct, make any payment
or perform any aot harein requirec of Borrower in any form and manner desmed expedient, and may, bul
nead not, make full or pantial paymenta of principal or interest on prior encumbrances, f any, and purchase,
discharge, compromiss or suttie any tax Ren or olhwe prior Ken of thie or claim therec!, of redeem from any
tax sale or forfelture alfecting sald premises of cONtest any 1ax or assessment. All monles paid for sny of
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the purposes herein muthorized and aX expenses paid o incurred in conneciion therewith, Including
sttomeys’ 1ees, and any ciher monies advanced by Lender to protect the Premises and the lisn hereol,
shall be so much addltiona! indebiedness secured hareby and shall become immediately due and payable
without notice and with interest thereon from the date of the disbursement at the rale siaied in the Nots;
provided 1hat the aggregate amount of the indebiedness secured hereby together with all such additional
suma advances shall notl excesd five hundred (300%) peraent of the amouni of the original indebtedness
secured hereby. Inaction of Lender shall never be considered as a walver of any right accruing to K on
aocount of any default on the part of Bomower.

20.  Eotbearance. Any forbearance by Lender in exercising any right or remedy hereunder, of
ciherwies afforded by applicable law, shall not be & waiver of or preciude the exerciss of any right o
femady hereunder. The procurement of insurance of the payment of taxes or other liens or charges by
Lender sha’s . be & walver of Lender's right to acoelerats 1he maturity of the indebledness secured by
l':!: Morigage 7« ¥~ demand repayment for amounts 80 paid, with interest, as provided herein ot in the

"

21,  Domowarr Maht to Reinatate. {f Borrowsr masets certain conditions, Borrowsr shall have
the right to have enforcervay of thia Mortgage discontinued at any lime prior to the earlier of: (a) & days
{or such ciher period as apircable law may apectfy for reinatatement) before sale of the Premisea pursuant
to any power of sale coritained Ir: ths origage; or (b) antry of a judgment enfoicing this Morigage. Those
conditions are 1hatl Bormower: (a) pays Lsnder all sums which then would be due under this Morigage and
the Note had no acceleration cocurre: (bi cures any defaull of any other covenants or agreements; (¢}
pays all sxpenses inourred in enforcing it is 'Joripage, including, but not limked to, reasonable sitorneys’
fees; and (d} takes such action as Lender mov.euacnably require to assure that the lien of this Morgags,
Lender's rights in the Premisse and Borrowsr's cbligation 1o pay the sums secured by this Morigage shall
oconfinue unchanged. Upon reinstalement by Borro: ver, this Morigage and the obligations securad hereby
shall remain fully effective as if no acceieration haa oraurmed. However, this right to reinstate shall not
apply in the case of soceleration due to a viclation of or Fven of Default under paragraph 14,

22 Walers by Somowst. Borowsr waies the Daneflt and agress not 1o invoke any
appralsament, valuation, atay, exiension or exempiion laws, of ary e0-calied *moratorium laws,” not existing
of hersafter enacted, in order 1o prevent o hinder the enforcemant o) foreciosure of this Morigage.
Boirowsr for Borrower and all who may clalm through or under Botrowst w=ries any and all rights to have
the property and sstales comprising the mortgaged Premisss marshalied wovri o0y forecioaure of the lien
hereo! and agree that any ooun having juriediction to forsciose such lien iisy order the mortgaged
Premises soid as an enlirety. Borrower heteby walves and releases all rights and banelfits under and by
virue of the homeatead exemption laws of the Siule of Iinols.,

23.  [Binding. This Morigage and all provisions hereo! shall extend 10 and (e oinding upon
Borrowsr and all persons claiming under of through Borrower, and tha word *Baorrower” when usod herein
shall Include all such persons kabie 1o the payment of the indeblednoss cr any part thereol, wh¥her or
nal such persons shalt have exeouted the Note or this Mortgage, and shall include the singular or piural
a8 (he context may require. All obiigations of Borrower hereunder shall be joinl and sevoral # more than
one party comprise the Borrower. The woed ‘Lender” when used hersin shall include the successors and
assigne of Lender named herein, and the hoider or holders, from time Lo lime, of the Note secured hereby.

24.  No Merger. Il being the desire and inlantion of the parties herelo that this Mortgage and
the ken hersol do not merge in fee simple 1itie 1o the Premises, i s hereby understood and agreed that
shouk Lender accquire any additional interes! In of to the Premises or the ownership thereod, then, unises
& contrary intent ls manifested by Lender, as evidenoed by an express sistement to that effect In an
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o dooument duly recirded, thie Morigage and the lien herect shalt not merge in the fos simple
title, toward the end that this Mortgage may be foreciosed as i owned by a siranger to the fee simple iXie.

26.  Balsaas Lencier ahall release thia Morigage and the lien therect by proper Instrument
upon payment and discharge of all Indebtedness sesoured hersby and paymeni of a reasonable fee lo
Lender 1or the preparation and exaciion of such release.

2¢.  Borrower not o Joint Yenturer ot Pariner. Borrowsr acknowledges and agrees that In no
svend ehall Lender be deemed to be a parner of joint venturer with Borrowsr or any beneliciary ol
Borrowsr. Wihout limitation of \he foregoing, Lender shali not be deemed to be such a partner or jeint
veniurer on account of e becoming & morigages in possession or exeroising any righle pursuant 1o this
Morigage or prcauant (o any other instrument o document evidencing or securing any of the Indebtedness
sucured haredy, or otherwise.

27, Murg Any notice which either party herets may desire or be required (o give to the other
party shall be In wittig and the mailing thereof by cenifled mall addressed to the Borrower or Lender at
the address set forth abavs, v it such olhe: place as any party hersto may by notice in writing designate
at & place for service of naiica. shall constitute sarvice of notice hereunder.

28, Severgbilty. Intiz'wiant any of the provisions contained in this Morigage or in any other
Loan Documsnis (as delined in the fwis) shall, for any reason, be held ic be invaid, llegal o
uneniorceable in any respect, such inva)itv_ llegality or unenforceabllity shall, a! the option of Lender, nol
affect any other provision of this Mortgags. *»s obligations sacured hereby or any oiher Loan Document
anc same ahall be conatrued as if auch invalid, szl or unentorceable provision had never been contalned
herein and therein, This Morigage has been elecutag and delivered at Chicago, Ilinois and shall be
construed In accordance therewith and governsd by the laws of the State of lliincls.

20.  Captions. The capiions and headings ¢ vudous paragraphs of this Morigage are lor
conveniencs only and are not tc be consirued as defining of 4ming in any way the scope or intent of the
provisions hereof. Wherever uend, (he singuiar number shall inciuce the plursl and the plural the singular,
and the use of any gender shail be applicable 10 all genders.

30.  Aspionment of Bents and Leases. A. Tofurther secure it infeblednena secured herebdy,
Borrower dose hereby sell, assign and transter unto Lender all the renis, issi«8 and prolits now dus with
reapact 1o (he Precnises and does hereby sell, asaign and iranafer onto Lendar il Borrower's right, thie and
intorest as leasor under or by virtue of any leass, whaether writien or verbal, or eny latting of, or of any
agresmen! for the use or ccoupancy of the Premises or any part thereof, which may ha/e byen herstofore
of may be hereatier made or agreod to or which may be made or agread 1o by Borrowsr o ‘n= agents or
beneliciaries under 1he powsrs hetrein granted, i being the intention hereby to establish an abzo'de transter
and assignment of all of such leases and agreements, and all the avalls thereunder, unic Lemar, and
Borrower does hereby appoint Irrevocably Lender fta true and lawful atiomey in its name and stoay (with
of without taking possession of the Premises) (o rent, lease of et all or any portion of the Premises to any
party of parties ai such renta} and upon such terma as Lender shall, In s discretion, determine, and to
ookect all of said avalls, rents, issuss and profite arising from or aocruing at any time horeafter, and all now
dud or thal may herealter exist on the Premises.

B. Botrower repressnis and agrees that no rent has been or will be paid by any person In
possession of any portion of the Premises for mote than one instailment in advance and 1hat the payment
olmmdthonntuommlouny portion of the Pramises has been or will be, without Lenders
oonsent, waived, relensed, reduced, discounted, or otherwise discharged or compromised by Borrower.
Borowsr shall not grant any rights of sel o or permit any set off 1o rent by any person in posseasion of
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any poition of the Premises. Bomower agress tht & will not assign any lease or any rents or profits of the
Premises, sxoepd to Lender or with the prior writien conesnt of Lender.

C. Nothing herein cordained shail be oonsirued as constituting Lender as a mortgages in
possession In the absence of the taking of actual possession of the Premises by Lender. In the exeicise
ol the powers herein granted Lender. no Nability shall be asseried or snforced againat Lender, ali such
labilty being expresaly walved and released by Borrower,

D. Borrower further agrees lo asaign and iransfer to Lender all fiture lsases upon all or any
part of the Premisss and o execute and deilver, al the requeat of Lender, all such lurther assurances and
assignmenis in the Pramises as Lender shalk from time 10 time require.

E Sormower expresaly covenants and agrees thal if Borrower, as lsssor under any leass for
all o any part o *he Premises, shall Iall to perdorm and fulfill any term, covenant, condition of provislon In
saic loase of lsat e, or any of them on As part to be performaed or fulilied, at the Limes and in the manner
in snid iease or lear 48 Drovided, of if Borrowaer shall autfer or permi 1o coqur any breach or default under
1he provisions of any acaisnmant of nny lease or leases given as additional securlty for the payment of the
indebledness sscured heteby, suchtwsach or default shall oonatitute & detaul hersunder and entitis Lender
to all righis avallable to I in rich event,

E. Al tha option of Lenzer, this Morigage shall becoms subject and subordinate, in whois or
in part (bt not with respect o prictit, of entitiemant to insurance procesds or any award in eminent
domain), 10 any one or mare lenses Affeciiry any par of the Premises, upon 1he exooution by Lender and
reoording of registration thereol, &t any ims reisaiter, in the office wherein this Morigage was registersd
of flled for record, of & undaieral declaration \v =t eifect,
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IN WITNESS WHEREOF, Borrower has execuled this Mortgage.
OHICAGO TITLE & TRUST COMPANY, not

perscnally but solely as Trustes aforesald
- " mec/
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[ Tiil TR $140)  Miem ) ’ .
g




UNOFFICIAL COPY

ST IATE |




UNOFFICIAL COPY

OTATE OF LLINOIA
COUNTY OF DOOK

I bo- it Ga el iy . 8 Notary Publc inand for the

nald GCounty, In the BState afuuulﬂ Do HEHEE}( CERTIFY that

CABOLYN SAUL Asst Vi€ Prosdent and

b REDA MARQIIOR n__JocF sacrotnryoercl-ﬂcAGOTlTLEl TRUSTCOMPANY,

u Trustn under Trust Agresment dated May 25, 1083, and known as Trust No. 1097885, who are

Iumvn io,me te be the same persona whose names are ll.lblﬂﬁb'd te ihe forsgoing inslrumant

" luoh President and ASsH Secretary of said

Company, rwmﬂvw appearsd before me this day In person end acknowlsdged that they signed and

delivered the san Instrument sa their own free and volumary act and as lmim \‘md voluntary act of sakd

Company lor thi veey and purposss thetein set forth; and said Secretary

did then and thare acnowledge that he, as custodian of the comporate seal of said Company did afflx the

ooiporate seal of said Vot pany 1o said instrumant as his own free and voiuniary act and as the fres and
voluntary act of sakd Compan:, for the usss and purpoass therein set forlh,

S
QIWEN untet oy hand %nolml ol e _ I day o
i, .19 .

*omcrAcL SEAL"

Halang

Mmm blic, State of ilinly
mnﬂfﬁ 4/2/%
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EXHIBIT "A"

Lot 17 in Blook 2 In the subdivision of Biook 47 in Canal Trustess’ subdivision of the West 1/2 and the Weet
172 of the Northeas! 1/4 of Section 17, Townahip 30 North, Range 14 East of the Third Principal Meridian
in Cook Courty, INnols.

Address: 1343 Weal Filmars, Chicage, iinols
PIN: (P -19.320- 0PF

DOCUMENT PREPARED BY:

T i
200 North LaBalle Street
Sulte £300

~ Chioago, Minole 60001

KRW Flle No. 02001.24100

W‘j/@
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