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RECORD AND RETURN TG:

GL Mortgage Corporation
851 Seton Court, Suite 1A

Wheeling 1IL 60090
¢ Recardiug Data] —— e omrrmrms oo

MORTGAGE

THIS MORTOACGE (*Secusity [nstrument”) is givenon JUNE 8, 1993 . The muertgagor is

MANUEL R. VASQUEZ
: VASQUEZ, bt D E
AND MARIA VASQUEZ, L.USBAND AND WIF DﬁPT"Di Rg DRUIN 1.50
TeLi] 46 07/02/93 HIIUIOO

?68 ¢ W DE-N51LB6E

¢
(*Barrowur”). This Security Instrument is givan to COOK C(]UHTY RECORDER

PIRST NATIONAL BANK OF BLUE IALAND

which is organized und oxisting under the laws of THE 6TATE OF ILLINOLS , tnd whose

address is 13057 SOUTH WESTERN
BLUE ISLAND, ILLINOIS 60406 "Londer*). Borrower owss Londer the principal sum of

FIFTY TWC THOUSAND FIVE HUNDRED .
AND 00/100 Dollars (0.8. § 52,500,00 )

This deht is evidenced by Borrower's acte dated the seme dalo a5 this Gseevnty Insirament ("Notw®), which provides for
monthly payments, with the full debt, if not paid eurlier, due wnd payable on - JuLY 1, 2008

This Security Invtrimont secures 1o Lender: (a) the repaymunt of the. debt evidoncedd by the Note, with interest, und alt wnewaln.
extensions and maodilications of the Note: (h) the paynwnt of all olhur sums, wilh intarugt, advanoed tnder pargraph 7 to
protect the seeurity of this Security Instrument; and (¢) the performancs of Borrower's covenants und sgeecments under this

Security Instrument and the Note. For this purpose, Borrowor does hershy mortgage, grant 2ud ¢onvoy 1o Lender the following
described property located in COOK County, INinois:
LOT 33 (EXCEPT THE NORTH 4 FEET THEREQF) AND THE NORTE i1/ ¢FZET OF LOT
32 IN JOHN M. STRMIC'S SUBDIVISION OF PART OF THE NORTHWEGT QUARTER OF
THE NORTHEAST QUARTER OF SECTION 31, TOWNSHIP 37 NORTH, RANGE 15, EAST

OF THE THIRD PRINCIPAL MERIDIAN, IN CCOK COUNTY, ILLINOIS.

26-31-203-030

which has the address of 13031 SOUTH BRANDON AVENUE, CHICAGO st City
Hinois GUaL8 60633 m,J _ ("Property Address™); -
2p Cots 7 fo .
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pitymunis may no longer Huum Q EFIIIQJ A LngoQ Q \PoruuY in the amount and for the period

thut Londer requires) provided by an insurer npprnvml hy Lendgr aguin heenn?oa wnilablo und is optained, Borrower shall pay
*the premiums reguired to maintain mortguge insurance in effect, ar to pmvulu i loxs roserve, unlil the requireinent lor moriguge
Insuratice ends in aceordance with any written agreoment betwoon Borrower and Lender or applicable law,

9, Inspection, Lender or its ngent may make ceasonahlo ontries upon und inspections of the Proporty. Lender shall give
Borrower notice at the time of ar prior 1o an inapection specifying rouxonable causa for the inspection.

10. Condemnation. The proveods of uny award or chim for dumaged, direct or conscquential, in connection with any
condemnation or olher aking of any part of the Property, or for conveyunce in lieu of condemnation, aro hereby assigned and
shall bo peid to Lender,

in the ovent of 4 totul taking of the Property, tho procesds ahull ba applmd to the sums secured by thin Socurity Instrument,
whether or not thon due, with any excons paid to Borrower, In the ovent of u puriisl tuking of the Proporty in which the fair
murkot valio of the Property immmlistaly hotoro the taking in uqual to or groater thun the smount of the suma socured by this
Securily [nsrumont immodintoly before the taking, unless Borrower wnd Lundor othorwine ugres in writing, the suni secured by
this Security Instrument shall bo roduced by the amount of the proceeds mulliplisd by the following traction: () the wial
amount of the sums secured immodiately boforn the taking, divided by (h) tho fnir market vatue of the Froperly immadiately
bofose the taking Any balunce shell he puid to Borrower. In the ovonl of w partial saking of the Proporty in which the fair
marhot vilug of the froperty immodialely beforo the 1aking in loxs than the amount of the sums secured immedistely before the
tuking, unless Borrowsr and Londor otherwise ugreo in wriling or unless applickble law othorwiso provides, the procowds shail
b upplied Lo the sums sosuisd by this Securily [nstraiment whether or not the sums ure thon dus.

I the Propurty is abkndoved by Borrower, or il siter nutice hy Londer to Borrowar 1hat the condemnor oflers to make an
award or sottle a claim for drawges, Borrower fails to respond to Lender within 30 clays after the dato the notice in given,
Londer is authurizod 1o collect aud arply the procedds, at ils option, either in rostoeation or repuir of the Properly or to the sunn
wectred by thiy Secunty Instrumont, whathar or not then dus,

Unlvsw Lender and Borrower othunyse agree in writing, uny spplication o procesds to principal shull not extend or
postpane tha due date of the monthly paymana reforred to in puragrapha | and 2 or chango the smount of such paymonts.

11, Borrower Not Releused; Forbenrunee 2y Lender Nob u Waiver, Lixtonsivn of the time for payment or modilication
ol amortizution of the suma secured by this Seciic?y Iasirument granted by Londor (o any succossor in intoredl af Borrowor ahall
nol opetute to release the linhility of the originkl Baerarver or Dorrowar’s suoconsors in interast. Lender shall not be required to
cominence proceedings aguinsl any succossor in interest or meluse lo extend time for payment or othorwise maodily amortization
of the sums securad by this Securily Instrunwnt by reacon of any demand mude by the ariginul Borrower or Borrower's
SUCCessors in interest, Any forboarunce by Lander in exarcising any night or remedy sball not be o walver of or proclude the
oXorcine of any right or romody.

$2, Suceessors und Assigns Bound: Joint and Severul Liglali.y: Cosvigners, The covensnts und agresmonts of this
Security [nstrument shall hind and benefit the succeasors and ansignae of Lendor and Horrowor, subject to the provisions of
paragraph 17, Borrower's covenanty und agroomunts shall bo joint wru seversl, Any Borrowor wha co-signs this Seourity
Lostrumant but does not execute the Note: () is co-signing this Security Instrument only to mortgage, grant wnd convey thnt
Borrower's interest in the Property undur the lerms ol this Secutity Instrument; 025 not personelly obligated 10 pay the sunw
wecuired by thiv Securily instrument; and (c) agroes that Lendor wiwd iny other Borrowe: way agree to extend, modily, forbear or
make any necommodations with rogard (o the torn of this Security Instrument or the Nate without thst Borrowor's consent,

13, Loan Charges. [§ tho loan sucured by this Security Instramaont 18 subjeol to o lawy which sats mwximum joan charges,
nad that law is finally inlerproted so that the interest or other loun churges cotlected or lo he eanested in connection with the
foun exceed the pormilted limits, then: (u) any nuch foan churge shall be reduced by the amoun necciaary (o ruduce the charge
to the permitted limit; und (b) any sumns already collected from Borrower which exvesded permitted dumits will be relunded to
Borrower. Lender wmuy choose to muke this refund by reducing the principal owed under the Noloor' by making # direct
payment {0 Borrower, If w refund reduces principal, the reduction will be trosted ma & purtisl prepuyraent without any
prepayinent charge under the Note,

1d, Notices. Any notice 10 Borrower providad for in thin Security Insirument shull hu given by delivering it or by mailing’
it hy first cluss matl unless applicablo law esuiros wio of anothvr method. The notico shall be direoted 10 the Property Addma'\
or any other address Borrower designates by notice 1o Lendor. Any notice to Lendor shall be given by first class mail )
Lendor's wddress stuted herein or uny other addresy Lender designalen by notico to Borrower, Any noiice provided for in thig

Security lnstrument shall bo deemed tc have boun given t Borrower or Lander when given ws provided in this paragraph.

15, Governing Law; Severnbility, This Securily Instrument shall be govemed by fedoral law and the law of the
jusisdiction in which the Property is locuted. In the event that any provision or clause of this Seeurity Insteument or the Noto
confliots with applicable law, such contlict shall not atfect atbar provinions of this Secuiity tnstrument or the Note which can be
yiven eifect without the conflicting provision, To this end the provivions of this Security [nstrament and the Noto nre declasod
to he severuble,

16, Borvower’s Copy. Borrower shuti be given ono conformed copy of the Nolo and of this Security Instrumont. -

Farm 3014 890
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17, Trunsfer of the h‘MtN uQuE'i\EMLQJ IuAner lgcg}y Es?l thu Property or any interost in il

in sold or teansforred (or 1f w boneficial intorest in Burrowor is 191(1 o mn;fur und Borrower s not u natural porson) without
Londer's prior written consent, Lender may, at i3 option, require immodiato payment in Tuli OF all sums secured by this
Security [nstrument, However, this option shall nol he exorcised by Lendor if vxercise is prohibited by federsl law as of the date
of this Security ?nglrumgnl. . . S

if Lende- exoreisen this option, Lender shall give Borrower notice of acceleration, The notics shall provide n period of not
Jens thun 30 gays from the date the notice is deliveted or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1f Borrowsr tail to puy these sums prior to the expiration of this period, Lender may inveke any remeslies

pormitted by this Security Instrument without further notice or demund on Borrower.
18, Burrower’s Right to Relnstate, If Borrower meeta cortain conditions, Horrower ahall have the right tw kv
enforcemant of this Security Insirument discontinued ut uny time prior to the carlivr of: (uy 5 dayn (or such other period ax
i applicable Taw iy specify for reingtatoment) bolors sulo of the Froperty pirsiant o uny power of wule contnined in this
s - Security Instrument; or (h) entry of @ judgment enforeing this Security Instrumont, Thase conditions ure thit Borrowor: () pays
T Lencler all sums which then would be due under this Security [natriment and the Note as it no necelorution had ocenered; (h)

:.‘?J cuzcs uny defuult of uny other covenants or agrzomenis; (¢) puys all expenses incurred in enforcing thin Sceurity Instrument,
© w4 jncluding, but not fimited to, reasonuble attorneys” feos; and () tuken sich action v Lender muy ropsonably require to assure
?’ that the lien of this Security Instrument, Lender’s rights in tho Property snd Borrower's obligation to pry the suma secured by
~  thit Securily [nstrumeit shall conlinue unchanged. Upon reinsttement hy Borrowor, this Security Instrumont and the
T obligations seeured hereby shull rommn fully offective ax if no acceloration had occurred. Howover, this right Lo reinstate shall

not apply in the caso of accelvration under pursgraph {7,

19, Sate of Note; Chunge of Loan Servicer. The Note or & partial interest in the Note (together wath this Security
Instrument) mity be sald one or more times without prior notice to Borrowsr, A suls may result in a chunge in the entity (known
us the "Loan Servicer”) that collects morsiily puyments due undor the Note und this Security Instrument. Thero also iy be one
or more changes of the Loan Servicer uni<ietcd (o n sale of the Note, 1T thore is u changs of the Loan Servicer, Borrower will be
given written notice of the chunge in sccardunes with paragraph 14 sbove and applicablo law. The notice will stafe the nea and
address of the new Loan Servicer and the aduress 1o which payments should be made, The notice will ulso contain any other
information required hy applicabls law.

20. Hazurdous Substunces, Burrower shall not-Cudse or permit the presence, uso, dispusal, storuge, or release of any
Huzardous Substances on or in the Property. Borrowe. she!! nol do, nor allow anyone else to do, anything aftecting tho
Proporty that is in violution of any Environsiental Law. The precading two sentences shal]l nol apply to the presence, use, or
storsge on the Property of smull quantities of Huzardous Substineid that ure pensrally recognized to be appropriste o normal
rexidentind uses and to maintenanvo of the Propurty.

Burrower shatl promptly give Londer written notice of nay inventgetion, chim, demind, lawsiit or othor achion by any
governmentad or regulatory ngency or private purty mvolving the Proporty rod aiy Huzardous Substance or Environmoenalsl Law
of which Borrower has actual knowledge. 1f Borrowur learnn, or in notified by-say governmental or regulatory wuthority, tha
any removal or other remediation of any Hazardous Substance aftecting the Propurty i necossury, Boreowor shall promptly take
all necessary remedial netions in secordunce with Environmental Law,

As used in this parageaph 20, "Huzardous Substances” are thoso substnces dofied an tloxic or hazardous substances by
Bavironmental Law und the following substances:  gasoline, kerowene, other flammudilz o tosic petroloum produeis, toxie
pesticides and herhicides, volutile solvents, materialy containing asbustos or formaldehyde, und udiouctive matorinls, As used in
this parsgraph 20, "Environmental Law" wmeans fedoral Jaws und laws of the jurisdiction whera tie Property is located that
relute to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ugree sy follows:

21, Acceleration; Remedies. Lender shall give notice ty Borrower prior to aceelerntion followiig Burvower's bresch
of uny covenant or agreement in this Security Instrument (but not peior to weceleration under purigraph 17 unless
upplicuble law provides otherwise). The notice shall specify: (a) the default; (b) the uction required to cure the defult;
(¢) u dute, not less than 30 days from the dute the notice is given to Borrower, by which the defanlt must be cored; and
(d) that failure to cure the default on or hefore the dute specitied In the notice mny result in acceleration of the sums
secured by this Security Instrument, foreclosure by judiclul proceeding und sale of the Properly. The notice shall further
inform Borrower of the right to reinstute after acceleration and the right to nssert in the foreclosure proceeding the
non-existence of o defuull or uny other defense of Borrower to aceelerution and foreclosure, 1f the defuult is not cured on
or hefore the dute specified in the aotice, Lender, nt s option, may require immediate payment in full of all sumy
secured hy this Security htrument withowt Turther demund and mny (oreclose this Security Instrument by jwlicial
proceeding. Lender shall be entitled to collect nlt expenses incurred in pursuing the remedies provided lo this puragraph
21, including, hut not Nimited to, reasonuble attorneys’ fees and costs of ke evidence,

22. Relense, Upon payment of ul} sums secured by this Security Insirament, Lender shull release this Security Instrament

without charge to Borrawer, Borrower shall puy any recordation costs,
brg 1633

23. Waiver of Homestead, Borrower waives all right of homesiead exemption in the Property. Form 3014 9/90
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