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State of [Mlinois MORTGAGE I’pm\ Cae No.

1317189131729

6030474985

93511609

THIS MORTGAGE ("Sccurity Instrument”) (s mudo on July st 1883

The MOnEaRoT b,  AND ROSA H ROSARLG, , 413 NIFE
EHRIQUE ORTLI, MARRIED

whose addreas i 2441 N CALIFORNIA CHICAGC, IL 606847

MARGARETTEN & COMPANY, INC {"Borrowor™)., This Sceurily Instrument is given o

which is organized and . dor 1 £ the State of New Jersey
.d;"“ is gan Bre P miw‘:’osmr °ol;‘¢§ﬂ.c Ivelin, New Jerwey, 08830 » and whoue

{"Londer”). Borrower owes Londer tho principsl sum of

One Hundred F17ty Thousand, Three Hundred Eighty and 00/300
Dollars (U.S. $ 158, 780.00 . ‘Thix debi iy ovidencod by Borrowar's Note dated ths usma dute ax this Securlty
[nstrument ("Note®}, which ‘f"y w=s for monthly payinents, with the full debt, if not paid verlior, dus snd payable on
July 1st, 202 This Security Instrument secured to Lender:  (a) the repayment of ths debl ovidenced by
the Note, with inteiest, and all renoyiars, exiensions and raodifications; (b) the payment of all other sums, with inlerest, advanced
== under parsgraph & to protect the securitv.o7 this Securily [nstrument; and {¢) the performance of Borrower's covenants and agreamonts
under this Security Instrument and the No*s., For this purposs, Borrower does horeby morigege, gmnt and convey ta Lender the

following deacribed property located in K
r 7 Ccoo . County. lilinois:
— LOT 22 IN BLOCHK 4 IN HARRILT FARLIN'S SUBDIVISION OF THE d0UTH
VQ\ /4 QF THE WEST 1/2 OF THE WERTKOF THE SOUTHEKR®ST 1/4 OF « ,&

SECTION 25, TOWNSHIP 40 NORTI4, RANGE 13, EASY Of THE THIRD
FPRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINDIS ACCORDING TO .
THE PLAT THEREOF RECORDEO ON FE®UCUARY 12, 1873 AS DOCUMENT > £ ?’//7

L

NG, 833560, PIN ## 13~-25-424-006~2000
. DF‘PT U3 RECORDINGS $31.50
X ?77 TRR 143;"3 U:-’UZ/]‘-?31 ggg}nts
J - - .
. CUUK "UUHTY RECORDER
(.
w2
o
e
which has the address of g
&
g
2441 N CALIFORNIA CHICAGO, 1L 6C8547

TOGETHER WITH all the improvements now or hereafier erected on the preperty, and all easemonts, rights, appurtenances,
rents, royaltics, mineral, oil and gas rights and profits, water rights and stock nnd all fixtures now or hereafter a part of the property.
All replacements and additions shall also be covered by this Security Instrument.  All of the foroguing is reforred to in this Security
fnstrument ax the "Propeny.”

BORROWER COVENANTS that Borrower is lawfully scised of Lthe estate hereby conveyed and has the right 1o morigage, grant
and convey the Property and that the Property is unencumbered, oxcopt for encumbrances of record. Borrower warranis and will

defend genorally the title to the Property aguinst alf claims und demands, subjoct 1o any encumbrances of record.
g
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7. Candemnation,  The proceeds of any awnrd or clim for s, Wirect or mmel’um'igial. {n connection with an
condemmnation or tther taking of any purt of the Property, or for conveyancu in place of condemnation, are hereby assigned and ahurl
be paid to Lender to the oxtent of the full amcunt of the indebledness that remains unpaid under the Note and this Security Instrument.
Londer shall apply such proceeds to the reduction of the indobtedness undsr the Note and this Sceurity Instrument, fieat to any
delinquent amounts applied in the order provided in Parngeaph 3, and then to prepayment of principal.  Any application of the
proceeds to the prinipal shall not extenid ar postpane the dus date of the menthly puyments, wh.2h aro roferred 1o in Parsgroph 2,
oz chango the umount of such paymonts.  Any cxcess procesds aver an ot required {0 pay sl outstanding indebiednons wnder
the Note and thin Securily Instrumuent shall bo paid ta the entity legally entithed thereto,

8. Fees. Lender may coilect fees and chargas authorized by the Secptary.

9.Grounds for Aceeleration of Debt,

{a)} Defaule. Londer may, oxcept as bimited by rogafutions issued by the Sevpatary i the case of paymont defnubis, require
immediate puyment in full of all sy gecured by this Seaunty Instturent it

(i} Borrower dofnults by failing o pay in b any monthly payvent required by thix Scecurity Instrument prior o or on
the dua dais of the noxt moenthly paymont, or .
(ii) Bortowor defaults by fuiling, tor w period of thirty duys, io perform eny othee obligmtiona contmnesd in this Security
Instrument. '

(b} Sate Without Credit Approval.  Lender shall, if pormitted by applicable twiend with the prior approval of ihe
Sucrotury, require inunedinle puyment i fall of all sums secied by this Security Instramend dbs,

(i)~ All or part of the Praperty, or a beneficial interest in a trtist swaing wll vv pait of the Propesty. is sald or olbwiwise
Iransferred (other than by Jdevise or descent) by the Honvower, suuld ‘ ‘

(ii) The property is not pecupivd by the purchaser or grantes as his or hee prncipal esidence, or the pusclivser or grantee
does 80 ocedpy the Property, but his or her credit has not been npproved in sccordance with the sequirements of the
Secrolary

(£) No Waiver, 'Ceircutustunces occir thut would permit Lender to require inunedinte payment in full, but Londer doos
no! require such pay-aents, Leader does nob wiive ils vights with vespect 1o subsequent ovents,

(d) Regulativns od 1700 Seeretary.  In muny circiinstances rogutistions issued by the Secrotny will fimie Lender's rights
in the case of paymentdsfiults to reguire immediate payment in Wl mwd foeclose 3 not past. This Secuidy Toshianwat does
nol authorize acceleration 47 Toreclasure if not permitied by cegalations of the Secretary,

{¢) Morigage Not Insured, “TSorrower agrees that should this Security Instrument and the noto sovured thoereby nal be
sligible for insurance unter tho/Nations] Housning Act within 62 duys from the date hercal, Lendor may, at its aption and
notwithstending anything in Pazuesph 2, require immediate payment in Tull of all sums securvd by this Security
[nstrument. A wrilten ststomeid of uny nuthorized agent of the Secreliry dated subssguant to 60 days From the date hereaf,
declinirg to insure this Security Indtroment und the pote sevured thenshy, shall be deemed conclusive proof’ of such
moligibility. Notwithstunding the forcgrag, this option may il be exervised by Tender when the unnvailnbility of
insurunce 1y solely due to Lenders failre oo nomasytgage insuranes premivm to tha secictary,

10. Heinstatement.  Barrower has o right 10 be reinstited iF Lender iy tequired immedinte pryment in full beenuss of
Borrowor's failure to puy an nmount due under the-Note oo this Security Insteunmyent.  Fhis right applics oven after Toreclosure
proceedings are instiluted. To reinstute the Security [pdtrument, Borrower shall tender in s lump saat all amounts requiced Lo bring
Borrawer's account current including, to the oxtent thoy ned obligations of Barqowers sicler this Secuaty Instriment, feeeclosure costs
and reasonanble und customury attorneys’ fees und vxpenscs (raperly associtted with the foreclosure proceeding.  Upon reinstatement
by Borrower, this Security Instrument amd the obligutions thit it secures shall remaia in eftect as iF Lender hsd not required immediate
payment in full. Howover, Lender is not sequired to permic senstatemient it (i} Lender has aecepted reinstatoment after tho
commencement of foreciosure procecdings within two years tmmedintely preceding the comnwneement of o current foreclosure
proceeding, (i) reinstatement will preclude foreclosuro on ditteront grounds in the future, or (i) reinststentent will adversoly uffect
the priority of the lien created by this Security Instrament,

11. Borrower not Released; Forbeurunee by Lender nob a \Wsser.  Extension ol the thime of payment or modification of
amortizution of the sums secured by this Seowrity Instrument granted by Lopder to any successor i interest of Borrower shall not
operate 1o release the linbility of the original Borrower or Boreower's successsir in interost. Leader shall not be sequired to commence
proceedings against any successor in inleresi or refuse to extend time for pryewent or otherwise modity amortization of the sums
secured by this Seeurity Instrument by renson of any demand nude by the'Geginab-Rorrawer o Boerrower's suecessors in interest,
Any forbearance by Lender in exercising nny right or remedy shall not be o waiver/af o1 prechude the exercise of any right or remedy.

12. Successurs und Assigns Bound; Joint nisd Severnd Liabillty; Co-Signess. Tie covenunts mud agreements of thas Sccurity
Instrument shall bind and benetit the successors und assigns of Lender and Barrowed, sahject 1o the provisions of Puragraph 9¢h).
Borrower's covenunts and agreements shall be joint and severnl, Any Borsnwer who cosdizns this Securily Instrument hut does not
exvcute the Note: (0) is co-signing this Security Instrument only to nwntgage, grant aal sonvey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personatly obligated to/pay 4he sums secuied by this Security
{ristrument; and (¢} agrees that Leader and any other Borrower may sgree 1o exdend, modify, fofusnr or make any accommodutions
with regurd to the terms of this Security Instriment or the Note wathout thit Borrower™s consaa),

13. Notices. Any notice to Borrower provided for  this Sceurity desteument shudl be given 2y delivering it or by nunling it
by first cluss mail unless applicable Taw requires use of another method. The notice shatl be directed o fie Propenty Adidress or any
other address Borrower designates hy notice to Lender,  Any notice to Lender shall be given by first Clasd sanil to Lender’s sudress
stated herein or any sddress Lender designates by rotice 1o Borrower,  Any notiee peovidled for in this' Scevealty Instrument shall be
deemed to have been given to Borrower or Lender when given us provided in tis Parugraph,

14. Governing Laww; Severnbility, This Sceurity Instruntent shall be governed by Federud lnw and thelrsv of the junisdiction
is which the Propeny is locat=d, In the event that any provision ur clause of this Security Instrument or the Yke contlicts with
applizable law, such conflict shall not uffect other provisions ol this Seeurity Inatrumient or the Note which can be given effect without
the conflicting provision. Ta this end the provisions of this Securny fosirnent and the note ase declared to be severable,

15. Borrower's Copy. Borrower shall be given one conformed copy of tis Sccurity Instrument,

16. Assignment of Rents. Borrower unconditionally assigns and tranifers (o Lender att the renis and revenues ot the Property,
Borrower anthorizes Lender or Lender's agents (o collect the rents and rovenues wnd hereby directs each tenant of the Property to
pay the rents o Lender or Lender’s sgents. However, prior o Lesder's notice to Borrower ol Borrower’s breach of uny covenant
or agreament in the Sccurity Instrument, Borrower shall cotlect and receive wll rents wnd reveaues ol the Property as trasiee tor the
benefit of Lender and Boreower,  This assignment of rents constitutes an shsolude assignment and not un assignment {or additional
security oaly.

If Lender gives notice of breach to Borrower: () all rents received by Borrower shall be held by Borrower as trustee for henefit
of Lender only, to he applicd to the sums secured by the Securily Instrument; (b) Lender shnll be entitled to collect and receive all
of the renla of the Property: and (¢) euch lenant of the Property shall pay all reats duo amld unpaid to Lender or Lender’s agent on
Lender’s written demand (o the tenant,

Borrower has not exccuted any prior pssignment of the rents and hus not wnd will not perform any ect thut would provent Lender
from exvrcising its rights under this Paragruph 16,

Lender shull not be reguired to enter upon, take cuntrol of or msintuin the Property before or after giving noetice of bicagh o
Borrownr. However, Leader or a judiciclly uppointed receiver sy do <o af any time there is a breach,  Any applicalion of rents
ghall not cure or wuive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property shall
terminate when the debt secured by the Security Instrument is paid in o).
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] ADJUSTABLE RATE RIDER b 0004706

THI§ ADIUSTABLE RATE RIDER is mudo thin et duy of

July. , and is incorporaied into and shall be deemed to amend and supplemenl
the Mortguge, Deod of Trumt or Securily Dued (“Security Iistrumisat®) of the same date given by the wndorigned

- [ . . [ an ]
Marom‘tg ’{',’.‘,’“’&) &’o’:‘%‘;‘:"'a"n'\';".‘"“!?\"?.”,"“" ute”) W

a corporation organized and mxisting under the laws of the 3tate of New Jersey
(the "Lender®) of the samwe dute and covering the praporty described in the Security Inslrument and locufod ul:
2441 N CALIFORNIA, CHICAGD, iL 60647

{Pecgwrty Adirsan]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THH
MOY THLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWHR'S INTLHREST RATE CAN
CHANUS AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenunty and ugreoments made in tho Sceurity Instroment,
Rorrower and Lond:r Purther covenant und agree us follows:

1. INTEREST RAVE AND MONTHLY PAYMENT CHANGES
(A} Change Dute
Tho imterest rsle risy change on the first day of October, 1884
year. "Change Dute” means cuch/dats en which the interest rate could chunge,
(B) The Index
Boginning with the first Chunye Date, the intorest rite will b bused on an Indox. “Index® meank the weokly
avezuge yiold on United Sttes Treusury Svcuritios adjusted ta & constant muturity of ono yoar, as made uviiluble hy iho
Federal Reserve Bosrd. “Current Index® nleors the mosl recent Index figuro availuble 30 dayx beforo the Change Date.
If the Index (us defined above) is no longer avaiisble, Lender will Uso as w niew ladox &ny index prescribed by the Scerelary
(as defined in Paragraph 7(B)). Lender will give Porrower notics of the now Indea,
(C) Calculntion of Interest Rate Changes
Before wq, Chunge Duti: Lender will caleviule v new interest rato by adding a margin of
wo Per Centum

, and on that day of each nucceeding

percanlags points { 2 %) io tho Curien’ Tadox and rounding the sum to thy nearest one-vighth of one
percentage point (0.125%). Subject to the limits stated in Purdgeiph 5(ID) of this Note, this rounded amount will be the new
interest rate until the next Change Date.
{D) Limits on Interest Rote Changes
Tho interest ruto will nover increass or decrense by more thisrone percentage paint (1.0%) on any single Chinngs
Date. The interest rale will never be more than five percentags points (5. 7% higher or lowsr thun the initial interest rato
stated in Paragruph 2 af thix Nots.
(E) Culculation of Puyment Chunge
I the interest rute changes on a Change Date, Lender Wil calculate the rinount of monthly payment of principal
and interest which would be necessary to repuy the unpaid principat bulanca in full 2t the maturity dale &t the now interest
rate through substantislly equal payments. In making such caiculation, Leader will 1:5e the unpaid principn) balunce which
would be owed on the Change Duto if there hed boeen no defuult in puyment on the Note, reduced by the nmount of any
prepayments lo principal. Tho result of this caleuluiion wiil be the amount of the now moraiiy payment of principel and
interest.
{F) Notice of Changes
Lender will give notice to Borrower of uny chango in the interest rate and menthly payanratamount. The nolice
must be given at least 25 days belore the new monthly puyment amount is due, and must sot forth (il the date of’ the natice,
(ii) the Change Date, (iii} the old intorest sato, (iv) the now interest rate, (v) the now monthly puym:it’amount, (vi} the
Current Index and the dale it was pubtizshed, {vii) the method of caiculating ths change in monlthly payment umount, and (viii)
any other information which muty be roquired hy law from time 10 time.

FHA ADJUSTABLE RATE RIDER ' 4
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