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MORTGAGE

THIS MORTGAGE IS DATED APRIL 30, 1993, between David M. Steedman and Lina Steadman, his wifs, as joint
tenants, whose address lg 10401 South Hoyne, Chicago, L. 80843 (referred to below as "Grantor”); and
Marquette Natici sl Bank, whose sddress is 6316 Sauth Wastern Ave, Chicago, I. 80836 (raferred 1o below as

"Lender").

GHANT OF MORTGAGE 7 or valuable considorallon, Grantor morigages, warrants, and conviys 1o Lendar alt of Granior's right, e, and intersel
In and 1o tha lollowing cess.ibed real propery, fogelher with sl axisling or aubsequently svecivd or affixed bulldings, Inprovemants and ftures; alt
sasomants, righls of way, ara Lppursnznces; al waler, water righls, witercourses and ditch rights (Inaluding stock In uliklios with dituh or ierigation

i) and &) oiher righte. cavalias, and giofite ralaling 10 I1he real propery, Including without Rmialion el minerals, o, gas, geothermas and simies
'r‘r?ntlu)i focated In Eook County, Stete af lilincis (the "Real i?ropu':&“)'.

The North 52 foet Ot 'ut 1 in Bloek 1 in Owners SBubdivision of the South East 1/4 of the Northeast /4 of
the Northwest 1/4 o’ ection 18, Township 37 North, Range 14 East of the Third Princtpal Meridlan, In

Cook County, llinols.
The Real Property or its address iz rommonly known &8 10401 South Hoyne, Chioago, IL 80643. The Real Propery
fax identifica¥ion number is 25— 18-114-001-00C 4.
Cranloi prusently assigns lo Londer all of Grantor’a nigi |, tlile, and interes) in &nd 1o skl leases of the Property and sl Ranlg kom the Propardy. In
additon, Granior grants Yo Lender a linlorm Commuvelal Code seaurity intersat In the Personal Property and Renta.
DEFINITIONS. The following words shail have the folluwin g meanings when used in Ihis Morigaga. Torme not ofhirwise definad in this Morigaga shad
have tho meanings aittbuled o such terms in the Uniorm Coinmsrcial Code. AR relarences 1) doker amounts shall meun amounts in iawhi money of
fhe Unlled States of America.
Credit Agreement. The words “Cradiit Agreamant” mean {)e revolving Iine of credil agroement dated April 30, 1093, betwoen Lander and Granlor
with a credit Ilmit of $70,000.00, together with ali rinewils of, exienslons of, modificallons of, refinkncinga of, consolidations of, and
substiiutions for the Credil Agreament. The malurity dete of (h¢ Mortgage is May 8, 2000. The inlerest raie under the revolving line of oredi is &
variable Interus! rale based upon an indext. The indax cumently i L.000% per annum. Tha Interssi rale 1o be applied to the outstanding aocoum
balance shall ba &l & rate 1.G00 percentage poinis DOV Ihe Induv. s Dject however 1o the tokowing minlmum and maximum rates. Undar no
chcumsiances shatt (he intarest rale be leas than 1.000% per annum < ¢ m e than ihe losser of 18.000% per annum of the maximurn rale slowed

Ly appiicable law.
Existing Indebiecdnasa. The words "Exisling Indeblecness” mean tha indeLiz.oness described beicw In the Bxisiing Indedisdness aecion of ihis
Mocigagse.
Grantor, The word "Grantor” means David k1. Btaadman and Lina Bleadmas. The C-sntor s the morigagor under this Morigags.
Quaranior. The word "Guaranior” means and includes withoul Umitalion, sach and ail o the gusraniors, sureties, and docommodation paities in
gonnsclion with 1ha indebladness.
indetiedness. The word "Indablsdnass® maans ai principal and intorest payabls undi¢ ‘t» Cradit Agreemeni and any amounis expended or
advanced by Lender 1o discharge cbligations of Grantor or axpanses Incufred by Lander 0 !c:0e obligations ot Grantor under this Morigage,
fogether with interest on such amounts as pravidad in this Morigage. Specifically, withoui N .tation, thia Morlgage senures s revolving ine
of credit and shall aecure not only the amount which Lender has presently advanced to Gre nlos undes the Credit Agreement, bul also any
fulure smounts which Londer may advance o Crantor under the Cradil Agraemant within yvenly (20) years tiom (he dale of this
Morigage 1o the same extient as if such fulufe advance were made as of Ihs dats of the sxecutlin of ¥ Is Morigage. The revolving Hna of
credit cbiigatas Lender 10 make advances to Grantor 80 long as Grantor complies with alt the lenn”. o the Credit Agraement and Relaled
Documents. Such advances may be made, repaid, and remade from tme 10 1tma, subjact to 11 @ iin itation that the folal ouistanding
balance owing si any ons Hmae, no! Ingluding Nnance chasges on such balance al 8 fued or variable *~.¢ (1 sum s provided in the Credit
Agreemeni, any lemporary overages, olher charges, and sny amounia expended or advanced as prrvir . o in this parsgraph, shall not
axcead the Cradil Limi ss provided In the Crodit Agreement. 1t Ia the Intention of Grantor and Lande. I.at thia Mortgage secures the
baiance oulsianding under the Credit Agreement from time to time from 2evc up o the Credit Lim«d es providesd above and any
Iintsrmadiate balance.
Personad Property, The words “Personal Property” mean ak squipment, fixiures, and other amicies of personal propdily now of hersafter awnod
by Granior, and now or hersatier attached o aifiued to ihe Real Proparty; togather with all accessions, paris, and additions Lo, all repiacaments of,
and all subtlitutions for, any of such property; and together with all procewds (Inciuding without ¥mitation &X insurerice procesds and refunds of
premiuma) from any sale or olher dlaposilion of the Propoerty. 73053 W s It N
Froperty. The word "Froperty” means collectivaly the Real Property and ihe Perasonal Property. SRE2 L AEAL i\ e,
Real Property. Tha words "Feal Properly” mean the praperty, imevests and righis described above in Ihe *Grant of Morigage™ section. / Y]
l;ronu The word "Ranis* means all present and fulwe rants, ravenues, income, issuss, royallies, profits, and other benshis darved fom the
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTERERT (N THE RENTS AND PERSONAL PROPERTY, IS
GIVEM TO BECURE (1) PAYMENT OF THE INDEBTEDNESE AND (2) PERFORMANCE OF ALL QBLIGATIONS OF GRANTOR UWDEA THIS
MORTGAGE. THIS MORTGAGE |5 INTENDED YO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
ENCUMBFIANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED ON THE REAL PROFERTY, TQ
THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS MORTGAGCE {8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Excep! as otherwise provided in this Morigage, Granior shall pay o Lender alt amounts sacured by thie Mcigage
as they bacame due, and shail siricily perform ail of Granior’s obligalions under \his Mortgage.
POSSESSION AND MAINTENANGE OF THE PROPERTY. Grantor agrees Ihal Granior's possessiod and use ol the Properly shall be governed by the
foliowlng provisions:
Possesaion snd Use. Uniit In defauit, Granior may remals In possession and conirol of and operate and manage the Real Properly and colec!
the Rents.
Cuty lo Mainisin. Grantor shal mainlain the Property in lenaniable condiiion and promptly perform all repalrs, replacements, and mélnlanance
necessary 0 presarve s valua.
Nulsance, Wasle. Grantor shall nol cause, conduct or permit any nuisance nor commil, parmit, or sutter any stripping of or wasie on or to the
Property or any portion of the Property. Wilhout limiting tha genarality of the toregoing, Grantor will not remaove, or grani to any other party the
right lo remave, &ny imber, minerals (including oll and gas), soll, gravel or rack products without the prior writlan consent of Lander.

DUE ON SALE - CONSENT BY LENGER. Landar may, Al lts option, declare linmadiataly due &nd payabie il sume secured by this Morigage upon the
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sale or lransfer, without the Lender's prior written conssnl, of sl or any part of the Real Property, or any inivest in the Reat Property. A “sale or
nster” maans the conveyance of Real Property or any right, litte or Interest thersin; whelher legal or equiiable; whethar voluniary or involuntary;
whaether by outright sale, deed, Instalimerit sale coniract, land contract, contracl for dead, leasshold interust with a term greater than three (3) years,

tion contract, or by sale, aasignmant, or transfer of any banaficiat intarast in or to any land trust holding Yie to the Real Propety, of by any
other method of conveyanos of Real Property interas). |f any Granlor #& & corporation or partnership, iransfer also includes any change in ownership of
more than fwenty-five percent (25%) of the voling atock or partnership interests, as the case may be, of Granlor. Howaver, this option shalt not be
sxercised by Lender ¥ such exerciss is prohiblied by lederal law or by liknoig law,

TAXES AND LIENS. The following provisions relating to tha laxes and Hens on tha Propedty ars a part of this Mortpage.

Paymant. Grantor shat pay whan due (und in all svents pror 1o delfinqusncy) all taxes, payrolt laxes, special laxes, assossmoris, water charpes
and hewer servioe charges tevied agains or on accour! of (he Property, and shal pay whon due all clalms for work done on or for services
rendered or materia) furnishad to the Property, Grantor shak maintain the Propsity free of all lens having priority cver or squal 1o the intergst of
Lenter under this Morigags, sxcept for the ken of laxes and asssssments not due, except for the Existing Indebiadness referred to Delow, and
sxoept a8 otherwies provided in the following paragraph. A

PROPERTY DAMAGE INBURANCE, The foflowing provisions relating 1o insuring the Propery are & part of this Morigapge.

Maintenancs of insurence. Granior shaH procurs and maintain policias of fire Insurance with standard extanded coverage endorsements on an
aciual cash value basls tor the tufl iInsurable value covering st Improvamants on the Raal Property in an amount sufficient 1o aveid appication of
any colmiurance ciauss, and with & standard mortgsges clause in favor of Lender. Folicies shalt ba written by such insurance companies and fn
such form as may be rsasgnably aocepiable to Lender, Grantor shali galiver to Lender certificates of coverage from sach Insursr conlaining a
sdpulation that coverags witt nol be cancelied or diminished without a minimum of ian (10) days' prior written notice to Lander and not containing
any dieciaimes of the lnsurer's Habliity for failure to pive such notice. Should the faal Proporty at any time become located in an area dasignaled
by the Director of tha Federal Emergency Management Agancy as a spacia! lood hazard arsa, Grantor agrses to oblain and mainiain Fedesal
Flood Insuranor to ‘he sxiant such Insurxnoe ts required and ls or baccmes avaflable, for the term of the joan and for the ful unpaic principal
batenos of iha oa.:; or the maxdmum Nmi of coverape that la avallable, whichsver is isss.
Apptication of Preces~s. Granior shall promplly nolity Lender of any loss or damaga o the Proparty. Lendar may make proof of loss ! Grantor
falis 1o dJo 80 within 1t (837, (15) days of the casualty. Whathar or not Lender's security is impaired, Lender may, at its slaction, apply the procesds
1o the reduction of the L.0.u'edness, payment of any Nsn attecting the Propsrty, or the resioration and repak of ihe Proporty.
OIPENDITURES BY LENDEA. -, 7<anior falle to comply with any provision of this Morigage, including any obligation 1o maintain Existing indsbisdness
In grod standing at required bolt w, w if any action or procesding ls commanced that would malerially affect Lender's interasts in the Property, Lender
an Grantor's bahat! may, hul shall ne? cs ~aquired ta, ake any action thal Lander deems eppropriate. Any amount that Lendar sxpends in 80 Jdoing wit
bear intarest &t the rate charged under . Agrsemant from the date Incurmsd or pald by Lander to the ce’s of repay:nent by Geantor. AN such
spenses, at Lender's option, will (a) br. rzyable on demand, (b) be added to the balance of the cradi ink and be apportionod among and be
payabls with any instalmaen! payments-iu bacome due during efthar {1} the lerm of rny appficable insuranca policy or (ii) the remalning term of the
Cradit Agresmeni, or (c) bo truated s a ballson pavment which witt ba dus and payable at the Cradit Agroements maturity. This Mcrigage also wil
sevurs puyment of thess amounts, The righty .~ . Jed for in this paragraph shall be In addilion to any other rights or any remadies io which Lender
may be entiied on account of tha detault. Any such actnn by Lendar shalt not ba construad as curing the defaull so as 1o bar Lender from any remedy
that Rk ctherwiss would have had.

WARRANTY; DEFENSE OF TITLE. The following pruvisior relating to ownership of the Property are & part of this Morigage.

Title. Geanior warrants that: {a) Grantor holds gocd 704 marketabls fitie of record to the Property in fee simpie, froe and clear of all dens and
snoumbrances other than those sel torth (n tha Resl Prope iy description or i ihe Existing indebtadness saction beiow Or in any iite insuranos
policy, Hitle report, or final itls opinion Isaued in favor of, 2a7” accepisd by, Lender in connection with this Mortgage, and (b} Grantor has the full
righl, power, and authortty to exacute and deliver this Morigar s to Lender,

Dafsnse of Titte. Subject to Ihe axception in the paragraph abr ve, drantor warrants and wifl forever defend the litle to thu Property against tha
lawtul clalms of aR persors.

ENSTING INDEBTEDNESS. The tottowing provisions concaming existing ind ybtedness (the "Existing Indebtedness™) are a pant of ihls Morigage.
Bxtating Lien. Tha ten of this Morigage sacuring the Indehlednass myy b sscondary and inferior to the fen sacuring payment of an existing
ob¥igation fo Chemical Bank, NA described as: Morigage Loan dated Maio'i 7., 1983 and recordsd March 31, 18983. The sxdsting obligation has a
current principal balance of approximately $181,000.03 and Is in the originu pra~’pal amount of $161.500.00. Grantor sxpressly covenants and
agress lo pay, or ses to the payment of, the Existing Indsbtednezs and to praavnt any defautt on such indebledness, any detault under the
instrumants svidencing such tndabtedness, or any defautt under any security dosuriscts for such indebiadness,

DEFALLT. Each of ine tollowing, ai the option of Lendar, shail constitute an svam of datz.i "Event of Defaull™) under this Morigage: (a) Granlor

commits fraud or makaz a material misrspresentation at any time in connaction wilh the ¢rad!i ‘ine account. This can include, for example, a faise

statement about Grantor's (ncome, aszels, Hablilies, or any other aspects of Grantor's finarci=l condition. () Grantor does not mest the repayment
farms of the credit ine accounl. (c) Grantor's action or inaction adverssly affects tha collatacdl ‘o the credit ine account or Lender’s rights in the

colateral. Thia oan inctude, tor mampia, faliure to mainiain required rsurnce, wasts or dastructivs Cse of the dweiiing, fallure o pay taxes, death of .

persons Babia on the account, transter of title or sale of tha dwalling, creation of a iten on the dwewpr, wnout Lender's permiasion, toreciosurs by the

hoider of anciher len, or tha use of funds or the dweling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon tha sccurrsnca of any Event of Doiautt end at any time the eofler, Lander, at its op¥on, may axarcise

any one or more o 1he following rightys anc remacies, in addition to any olher rights or remedies provided b, b w:

Accolorme indebliedness. Lender shit have the fight at its option without nolice 1o Grantor lo deciare the enih Y Indebisdness immadiately dus
and payable, including any prepayment penalty which Grantor wouild be required to pay.

UCC Remedias. With respact to all or any part of the Personal Properly, Lender shall have all the rights and reine _en of a secured parly under
the Unlform Commaercial Code,

Judiciat Foraciosurs. Lender may obilaln a judicial decres foreciosing Grantor’s interast in all or any part of the Prope ay.

Deficiency Judgment. If permittect by applicuble law, Lender may oblain a judgment tor any deficiency remaining In &y Indsbiedness due to
Lander afler application of sl amounts received irom the exercise of the rights provided in this seclion.

m?nw” Remedies. Lender shakt have ak other rights and remsdiies provided In this Morigage or the Crect Agreement or avallable at law or in
oq

Attomeys’ Fees; Expenses. in ths evant of foreciosure of this Morigage, Lender shall be sniitled lo recover from Grantor l.ander’s attornays’ fees
and actuat disbursesmants necessarily incurred by Lender in pursuing such foreclosure,

MISCELLANEOUS PROVISIONS. The foflowing miscelianeous provisions ars = part of this Morigage:

Applicadle Law. This Morigage has been deltvered 1o Lender and accepted by Lender in the State of Itlinols.  This Mortgage shail be
governad by end construad in accordance with the lows of tha State of lllinata.

Time te of Ihe Essonce. Time is of the sssencs in the performance of this Mortgage.

Walver of Homastoad Exemption. Grantor hersby relsasas and walvas all rights and benefits of the homestead sxsmption laws of tha State of
IWnois as to all Incebledness securad by this Mortgage.

ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS

Lt T e

] oo .- Lina Sieadinan
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This Mortpnge prepared ty:  Ronald M. Roman
6318 South Western Avanua

Chicago, . 80829

INDWIDUAL ACKNOWLEDGMENT

srareor_ 5 Loty NOLS )
)
countror_( O okl )

On Ihla day bafore me, (ha undersigned Notary Publio, personally appsared David M. Sleadman and Lina Sleadman, his, wifs, 10 ma known io ba the
Indhidusle describad in and who axaculsd the Mortgage, and acknowisdged thai thay signed the Morigage as thelr res and voluniary aol and deed,

for 1ne uses and purposas thersin menlioned,

Givan under my hand and official sesd thie ___ () syor BPRN L e T3 .
Wﬁﬁ’ L arare e . Rewdingst _Se 3/ =3
o te aka for
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