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"Mortgageo');
WHERVAY ~Mort jogor ju indebtoed toe Mortgagooe in lhuwil

sum of _ ONIVMUNDRED TWENTY-FIVE FIOUSAND AND NO/10G™ DOLLARS ($725,000,0

which indebtadriess is ovidenced by Martgagor's Note :
rerewith-which—Noto—tes—duae-and—payable-on o
unloss -~ extended pursuant to the termwms ‘thereof
(hore{nafter refoercod to ao the "Note®) and which Note providos for
payment of the indobtodnoss as set forth thoroin.

NOW, 'THEREFOEKHE, Lhé "Mortgagor, to securc tho payment of the
Note with interaest thereor ond any renewals or extensions theroeof,
the payment of all other uxina with interest therecon advanced in
accordance herawith to protect the scecurity of this Mortgage, and
the performance nf the covenaits and agreements of the Mortgagor
herein contained, dces hereby wmortgage, grant and convey to
Mortgagece the following described / real estate located in tho City
of Stoikio ey Cdmantry of  Cook , Stato

of ___Illipols ¢

That purt of Lot 1 lyin;, Dastorly of tho lintdrawn parallel in ¢dlistunce 1735
feet wit vighl anglos Lo an Fasterly Direction from the East 1ino of Lhe Ripght-

of tho Chicogo and Horthwestorn Rollrowd Compnny and Southerly of o
Wwine of Bleoe™™ 1 in Blumeuser's

Tovmz=hly 41
[Tlinois.

ol -Vay
1lne garallel to in 33873 fect Southerly of the Norioe
Subdivislon of the South 108 acros of the Southeasi ol Seetlon 21,
North, Range 13, Bast of the Third Principal Meridian, in Coot County,

* dated March 171, 1986 with a current principal balunce of $119,
payable on April 1, 1993. Said Note has been modlfied pursuant to that cec!ain Note Modifleu-
tion Agrecement dated June 30, 1093 but effective April 1, 1992, The Nole un modilled 1s now

due and puyable on FebLruary 1, 1994

301,60 valch Note wis die ot [

Permanent Tax Index No. 10-11-402-077
Which real estate has the address of_ 8200 Shakie Blvd., Sho%kic, Jlijnois.
OSSN S -1 o 1
which, together with the property herein atter described, is
referred to as the "Proemises."
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TOGETHER with a1l improvemonty, tonomonts, cagsuements, Fixturaesn

and appurtenanced thereto belonging, and all ronto, iuouos and
protity thoereotf for go long amd during al) gsuch vimos au Mortgngor
may be ontitled thereto (which are pledqed primarily and on a
parlty wWwith said real outate and not gecondarlly), and ald
tixtnres, apparatugs, equipment or articlos now or horgaftaor thoroldn
or thouraon used to supply hoeat, gas, ajr conditioning, water,
Light, powar, sprlnklor protect ion, wanto romoval, vofrigoration
(whether singto unita or contrally contrelled), and ventilation,
including (without roat:icting the Poruegoing): il tixtaroey,
apparatus, cquipmant and arbtlaled, othoer than nuch ag conotlitute
trade flAtocen usad In Cha oporatlan ot any businoonn conductod upon
the Proemicoes ond diabtinguichoed trom fixturen which rolotu to tho
vne, occnpansy aod onjoyment ol tho Frembocos, U being wndorstood
that the conmoration ot any upecitic artticlon ol propurty aohall) in
no wlae exalude or Lo hold te oxaeludo any ftomu of proparty not
npoecifacstily mentlbanmi, Al ol tho land, antato and proporty
hervinabove descolibaed, roeal, porsonnd amd mixoed, whothov ot xod or
annexeaed of ot (uxaopt whara othorwlso buralnabove gpacitiad) and
all rights, noroby convayod and mortqgagod are intendod seo to be oo
a unit and woro hoerchy undarstood, ayraud and declarod to torm o
part and parcodsot tho real ontato and to ho approprliatod to thao
vua af tho roa) eutatoe, amd ohall ho for the purpoucsn of thin
torvtigaga Lo be ueaed Yo e roal entato and convayod and mortgagod
horoby,
Martegagor covapaiin thall Morbgagor n Jawrfully volzad of thu
real ouslate hworebhy cGnveyod and has vthe right to mortgage, grant
and convaey thoe Premigon, Ghat tho Dromboos bg unoncumbored and that
Mortgagor will warrante suad dotond gonorally tho title to the
Promlaoe: agalbnsn all Saaima and demanda, subjuct Lo any
declaration:s, casomanty ol rastrictions listod In 2 ochoedoloe of
axceptions Lo vovaragae in amy Glitioe insurancae polley Innanring
Marteagor's fntoereat In the Drosloon.

Ut FUORTHER AGNDERSB'TOOND 'I'HAT :

1. HMorvtgyagor shalbl prompbly pgay whoen duoe the principal ol and
interest on the indebtoednooss  evidoposd by tho Note, and the
principal ot and interoaust on any tutucd advancos ol lowed undor and

sccured by this Mortgoago,

2. fu addilion, the Mortgagor chal i

() trromptly repair, vostare or rebuia any fmprovament now
heveaftoer on the praperlty which may hacomo aceaegoed o doutroyad,

(11) fay  ilmmudiataly whon doo and payabio  oand bofore any
punalty  allaches  all gauscral Caxoss, spacial Lihxa, upecial
asndessments, waler chavdoen, sowar service chargos and other taxoy
and chargesn against the Prowises, 1ncluding those horutofore due,
and to turnish the Mortgadgooe, upon regqueaest, with the original or
duplicate receipts therefor, and all such items extoramd ngainst
said property shall be conclusively deemed valid tor the rauposo of
this requitrement, 1'o prevent defaunlt hercundor Mortgagor(shall pay
in full under protest, o the manner provided by atatute, any tax
o1’ asgsensment which Mortagagor may desire to contoest, Forsanmn
the terms of the Note, thoe Mortgagor shall «ic}ﬁos:i,_l;._,,!nut\ti1ﬁ an
amoupnt sulliciont to pay when due aindd pgyable-all-geficral taxes and
::aid__rlu[Lg»_!.i_i_!;u,.my._bw«he%r-—w-itm‘—ﬁ-ny dllowance of interest and
mred not bo-kReptooparatoe-aid -opoel .

{(c} Keep the Prewmises and all bunildings and improvements now
or hoereatter situated on the Premises jnoutced againot losu or
damage by fire and extoendoed coverage, maliciocus mischlel and
vandalium and such other hazards 1o such amounts as may reasonably
be required by mortgagee for the full insurable value thereof, but
in any case in such amounts as to negata the Mortgagor being a co-
insurer In the c¢vent of the occcurrence of a fire or other
insurance casualty. Mortgagor shall also provide and keep in
effect comprehensive public liability insurance with such limits
for personal injury and death and property damage as Mortgagee may
reasonabhly recmire, and will also keep in cffect upon the requoest
of Mortgagee rent loss lnsurance in such ampounts as Mortgageoe may

vt
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reasonably rvequire. Al) policies of insurance to be furnished
hereunder shall be in forms, lssued by companies snd 1ln amounts
reasonibly satiuafactory to Mortgagoo, with standard wortgyagee loss
pavahlo clauso attachad to a1l polticios tn favor of and In form
tat iotactory to Mortgageo, fnciading o provionton requiring |t hat thao
caveragao cvidenced thoreby ohall not boe tormlnetoed or matorlaliy
moditled without thirty (30) days' prior writton notlen to the
Martgagaeo.  Mortgagor shall daullivaor Cthe oviginal of all poticies,
including additional and venewal policios, to Mortgagea, and, in
tho caunn of insarance about to expire, wshall dollver roenowal
policies pot toss than thirty (50) days prlor teo tholr ruapoctivae
datoeun of expiration, It any ronewal policy {u not dolfvoroed to
Maebgages Fhicty (J0) days bhotoro tho oxpitration ol any oxiusting
policy or policicag, with evidanveo ol promiom paid, Mortgagoo way,
but js nob obligatod to, obtain tho required {nourance on behoalf ot
Mortgacor (or insuranco in favor of Mortgagea alono) and pay tho
promisme  tharcon. Any monion go advapcod shoal) be uo mach
additviopsl Indobltadnosy nocnred hoaroby amnd chall becomno bmmadlately
dhita and pavabin with latoroant theraon ot oan ntorest rato which |n
arual to WG bDelault ITnterost Ralo spucitiod in tho Hota, S0 long
anoany st sowaing duo horaoandoe ar o andor the NHoetoa, Mortgagor
aovenant o oandvagreoes that ft shall not place, or couno o boe placod
or faoued, ady uaparato casualby, thea, ront jonn, or Tlabidtity
Inguranca sopadbaboa from Uho Inourancoe rogolrod o bo malintalinod
undar tho Lorms hoeeol, antoos In onch aooh fnotanco tho Movtgagon
hereln  Ju Ipeladwds thoradn g tho payoco  updoer  a  ptandard
mortagagea’s lona poyabhlao alouso, Mortgagor covonanta to advico
Mortgagee whonover any sich goparato insarance covaoragoe o placod,
lusued ovr roenewed, and_ocraans to dapostt thoe origlinal of all uach
athior puliclios with Mortgegoo,  Application by tha Mouvtgagoo ol any
of the proceeds ol suck Jbamiranae to tho  lndobtednoon  hovoby
scecuraed shall tot. excuunae ¥oa Mortgagor from making oll wmonthly
payment:s due undoer thoe Holtuol

(1) Campleta withiln o rosuonabta oo any baildings o
improvomenlya noew ol at any Cinein procoun of oroctlon apon usald
proporty.,

(¢) Subjuocl to the providionu /ourool, radtoro and rolbuild any
butldings or improvoments now or at/any tlme upon sald proporty antd
doestroyoed by tlre or othor casuanlbty “vo oy to bo of at Jaaut edual
value and substontially tho oamo chareedtor au prior to such damogo
or dostiract jon, trn any vana whoro tho lrairance procooda aro aesce
avaitablo tor reimitding aond rostoration, duch procoedss abiel b Bo
diskhurmad only upon the dicharasing party shoelong rarnlobed with
sattulactory ovidoneu ol tho aotimatod coul Gf complobtion tharoot
! with orchitects cortitlcotoey, wioidvers ol Jban, contractors and
subcontiactars sworn ntatenento and othaer ovidonoeo of coust el
payment go that. the diabursing party can variby Lhall tha amouants
disburned trom time to Liwme arva roaprosentod by coaplotod and in
place work amd Chat sald work fo Froe and clear of moachanlos Hien
clatms.  Ho payment prior to tha Clinal complution ot Wieswork shall
oxceed gincty percant (900 Gf tho value of Tho work perclaormad trom
timo to btime and at atl Ulimoes the undlsbursged balance af ouch
prococds remaining In the hamdds of the disharalng party sita} ] ba al
least untficiont ba pay for tho aoost ot completion ot thoe work froo
and clear ol 1icng, Tt the Mortdgagon peaoonably detorminos rhat
the vout uf rebuilding, repalring or rvestoring thoe bulldingu and
improvoments shall exaeeced the asum ot $15,000, than the Mortgaqgeo
shall approve plans and spoecitfications obf such work boetora aach
work shall bhoe commoencod. Any swurpiuas which remeling Urom said
insurance nrocecds attoer payment ol dach coitos of bullding ov
restoring shall, at the oplion ot tho Mortyagee, Lo appliocd toward
the indebtoedness gocurad hoereby or boe pald to any party entitled
thereto without interest.

(f) Kooep sinild Premisos in good condition and repair without
wasbe and tree trom any mechanics or other lion or clajimsg of lien
not expressly subordinated to the lien hercof.

(g} HNot sutfer or permlt any unlawful use of or any nuisance
to exist on sald Premises nor to diminlsh nor impair ltes value by
any act or omission to act.
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{h) Comply with all regulrements of law or municipal
ardlnances with respect to the Premises and the use thereof.

3. (a) In case of lous, the Mortgagec (or atter entry of
decree ol Lloreciousinre, purchasor ot the dale, or the doecree
creditor, au the case may be) is hoereby authorized to clther: (i)
gsettle and adijunt any claim undor any insurance policies without
the congenl. ot Mourtgagor, or {ii) allow Merbtgagor to ayroee with tha
insurance company or companios on the amount to be pald upon the
loss, provided, however, that the Mortgagee shall not have the
right to exerciusce the powers granted In Paragraph 3(a) (i) hereof
unless there i then existing an event of default hercunder or
there has beoen entered a decree al foreclosure. In cithor case
Mortgagee jg anthorized to collecl and receipt for any asuch
insurance none'y. In case of any such loss or damage, if, In
Mortgagee's sole judgment and determination, the improvemontu to
the Premyses cannot be restored and completed, or in the evenb in
Mortgagee’s usele Jjudgment and determlnation the Ffunds collected
from any’uach insurance getbloments are decmed insufficlient to pay
for the 1w and completae restoration and vepair of auch damagao,
Mortqgagea sh.ll have the right to colleact any insuranco procoads
and apply tha) same towinrd paymonit of  the indobtodnoeuss soocurod
hereby, attoer coductling  theretevom  all exponses and foon of
collection, wltlhh Che further provisco that should thue nat | nauranco
procacds be Inswltlcient to pay than axiating Indabtednens gecured
herohy toguther with_all accraad intorost, foes and acharges,
HMortgageoe may, ot Tt sole celeoction, declare the entirae unpaid
balance to bo inmediateTy duo and payabile, and Mortgoagooe may than
treat the wsame as in cha case of any othor detault heroundoer., If,
however, thero is not (an aevant of default heroundor and in
Hortgagee's sole Judgment” and. determination, the damage sustainod
to the Premises can be restecad in uatjsfactory time, and, furthar,
in Mortgageo's soloe discrotion amd dotarmination, thoe fuands
recovared ftrom such loss {(eithiern alono or wlth additlional fuandg
cdeposited by Mortgagor) ave, InMectgogoeo's judgment sutficliont to
pay the tnll and complote cost ot Csoch renstoration, such fundo will
Lo wade aval lablo Ffor digburgsement by Mortgagaae on prosontatlon ot
good and suttlcient avahitoect's caertd7icatas and walvare of lian;
provided, howoever, that. ghonld any’ angsuranco company raloo a
tetoen o aqgalinat Mortgagor (bul nob agalost Mortgagaa) to any alaim
tor payment. due to damago or dodbencvionsar tho Promfoon or any
et thereot by reason ot Hire o othelr Gadualtty admitbtod to
Mot lagorpeo o aiy portty on behalt ol Mordgeqgqow, o tghould nach
company  taite  any dolfonoa againol Mortgagoa. (bhut pot agalnot
Mortagoagor) to aonch paysent, than Moctgogoo saay, ot Tto optlon,
whacthoer or nol Mortgagoa hau racolvod tundos dreom any  noaranco
suttloments, doclara Uho aapaild batances to ba bl batoly daoe and
payabloe, and Mortgagoo may then troal. tho gamo as 2 tho dado of
any othoer dotounlt horounder providoad, howavoer, that! tho Mortgageo
Shall ol have the torogoing 1ight do loneg an ol Depayvmonlta dae
nncdor the Hoto aro bolng mada and thoroe g no othos D ovent of

detautbt herveoandoeg,

5
t

(1) I cane of lots altaer foreclonure procoodings have boaon
institutod, tho procoodn ol any auch ineuranco pollay or policions,
P not applicd an ataratatd ITn reballding or routoring tho ballding
or improvemeantds, shall bo ouasod to pay Bho amount Jdua o aoccordancao
with any dearee of {orecloasunrae Lhat may bo oentored In any nuch
preaceeding, and the balatee, BF any, shall bo pald o tho ownor of
Lhe eqguity of voedemptiaon it be shinl b then ba ontltiod to tho gome,
ar an the oonvlt may diroct, I'n cavsa of loreclocure ol thiao
Martgage, tho court Ibn fto doearon may provido that thoe Mortgagon'a
claunge attached to vach aald nsurancoe pollclios may be cancalod aned
that tho doarea croditor may cousno a new lono alause to boa attachod
to cach ot uald policies making tha fong thorounder payablo Lo caild
docrao creditor; and any such forocliosinre decruu may fturther
provide that in case of onoe or moro rodomptions under sald decrao,
pursuant to tho statute in wuch cogo made and provided, thon and in
cvory guch cano, coch succoesasliva redomptor may coauto tha procoding
loss ¢lauue attached Lo cach lnsurance pollcy to bo cancolod and a
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noew loss c¢lause to be attached thereto, making the loss thereaunder
payable to such redemptor. 1n the cvent of foreclosure sale,
Mortgagee is hereby authorized, without the consent of Mortgagor,
to assign any and all dnourance poiicies to the purchaser at tho
vsale, ar to take guch aother steps as Mortgageo may deem advisabla,
to caunae the intoerout of gneh piorchaser to bha protected by any ot
the paid insurance policicn.

(c) Nothing contalned in this Mortgage shall create any
responsibility or obligation on the Mortgagee to collect any amount
owing an any insurance policy to rebuild, repair or replace any
damaged or destroyoed portion ot thoe Proemises or any improvements
thoereon or bo poarform any oot hoereunder.

4. Mortgagor herchy represents amd covenanty to Mortgagoeo

that:

{a), Mortgagor (i) has the power and authority to own its
propercles and to carry on its busineusa au now being conducted;
(ii) is caatiticd to do business in every jurisdiction in which tha
nature ot Nty busiiness or jts propertios makes guch qualiticationa
noecessary s and (Pl o in compliance with alt Yawu, requlatlions,
ordinances’ 202 arder of publle anthoritios applicable to it,

(b} “Thae exscution, delivery and performance by Mortgoagor of
thue MHote, thias Mockgagae, and all additional securlty documents, and
the horrowing evidencoed by the Hotoe: (1) are within bthe powers of
Mortgagor; {(ii) have/been duly authorized by all regquisite actions;
(t1ii) have rveceived all necossary approvals; (iv) do not violate
any provision ol any (law, any order of any court or agency of
governmnent or any indenture, agreement or other instrument to which
Mortgagyor is a party, or(by which it or any portion of the Premises
is bound; and (v) are not inconflict with, nor will it result in
breach of, or constitute (with due notice and/or lapse of time) a
defanlt under any indentare, gzurcement, or othoer jnstrument, or
result  in the (reation or imposition of any 1ien, chargoe or
encumbrance of any nature whatoozver, upon any of lts property or
antsets, except as contempiated Ev/#he provisiona of this Mortguge
and any additionnl documents secul~ifig the Note.

(¢) The Note, this Mortgage, 7and all additlonal documentuy
securing the Note, when excecutod and dol iverod by Mortgagor, will
congtlitute the lngal, valid and bindips obligations of Mortgagor,
and oather obl lgors named therein, 1f any, /1w accordanca with thelir
rogpect fve terms; subject, howeover, Lo snch sxculpation provisionu
as o may be herelinatbey specalically et tordks

() At othor Information, repavty, paoces, balance shootn,
slatments of protlb and lows, and daka glivor to Mortgageo, jtuo
avjiesnt o, Cp i Oyee, raepraesentativaos or counnld in rouapoact. of
Martauogor o obtbice bl bgatedd under the toerms of (Whis Mortgage and
all other documents sceurjing the paywoent ot Lho Noto o accurato
and correctt in all material rospocts and conmploroe insofar ao
complet oness may bo necoestary to glve Movrtgoagoeo o traec aosd acearate
knowlodogo ot the b jecy aaatitar,

{e) There is not now pending agoinat o atltecting mrtgagor or
olhers obligalted under the toerms of this Mortgacgoe and i) othor
docnments gocuring the payment of thoe Note, nor, to thoe Knowluodge
oif Mortgagor or others obhligataed under tho tarmag of thin Mortgoagoe
anmnd all other docaments socuring the paymaent ot thoa Noto, (s thoro
throatened, any action, sult or prococding at Jaw or In oqulty or
Ly or belore any adwminiatrative agonecy which i advorgoly
doetermined  would matorlatly impatt or offoct  thoe  flnancial
canlition or operat fon ol Mortgagor or tho Promisoea,

.o Any sale, conveyande, Lranttar, pledge, mortgaga or othoer
vnvumbrance ot any right, titie or interost o tho Pramlacu or any
portion therecof, ovr any ugale, trangfor or asolgnmont  (oithor
onbtright or collatoral) ot all or any part of tha bonoficinl
fnterout In any trust holdlng tltloe te the Premluow or any
subordinatce or secondary Financling which resalts in a 1ion upon thao
Premigses, without tho prior written approvatl of the Movrtygageoe
shall, at vhe optlon o!  tho Mortdgigoo, conatlitute o default
hereundur, in which evont the holder ol thu Nute may dueclare the
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ontire Indobtaedness evidencod by sald Hote to bo lmmoediately dua
and pavable and toreclouve this Mortgagoe imnoediately or at any time
agiich default ocuours; PROVIDED, HOWEVER, that sales, convaeyancaes or
Fransfors are pormlssible when and 1t the transtorcotu crodit
worthiness and management ability »are gatisfactory to tho
Mortgagee, and the transferco bhas exocutod any and all agsumption
documents and satisfled any and all other reguirements of the
Mortgagee prior to such male, conveyanca or transfer.

6. in the vase of a fallure to pertorm any of thoe covenhants
hercin, or 1f any actlon or proceeding is commoencad which
materially atfects Mortgagec'a interest in the Vremiseas, including,
But pot limited to, cwminent domain, Insolvency, code enforcomont,
or arrangements or proceedlags involving o bankrupt or decodont,
the Mortgageo may do on thoe Mortgagor's behalf ovoerything so
covenpabvad; the Mortgagee may aluo do any wsct it may doem nocessary
to prouvect the lien hereof: and the Mortgagor will repay uapon
demand a4y monics paid or disbursed by the Mortgagoo, including
reaconabl o cattorneya' tecy and expenges, for any ol tho abaove
purposces oid such monies tegother with interest thereon at a rate
of interest wiual to the Default Interost Rate spoecifled In tho
Mote shall bevorpe so much additional indebtednoess hereby securoed
and may be incldded in any decgree foreclosing thic Mortgage and bo
paid out ol the /rents or proceeds of sate of said Premises if not
otherwise paid. Itshall not be obligatory upon the Mortgagee to
ingnire into the wwiidity of any lien, encumbrance, or claim in
advancing menies as ‘abewe authorized, but nothing hercin contained
shall be construned as Cfequiring the Mortgagee to advance any monies
for any purpose nor to do apy act hereunder; and the Mortgagec
shall not incur any perscpal liability because of anything it may
do or omit to do hereundel- aor shall any acts of Mortgagece aclk as
a waiver of Mortgaygee's rigiit to accelerate the maturity of the
indebtedness secvured by this Kostgage or to proceed to foreclose
this Mortgage.

7. Tt is the intent herest to soecure payment of thae HNote
whelher the entire amount shall bave beon advanced to the Mortgagor
alt. the dale hereaf or at a later 4ite, or having been advanced,
shall have been repaid in part and fuyclior advances made at a later
date, whiech advances shall in no evert/cause the principal sum of
the indebtedness, plus any intercest duz thereon, plus any amount or
amounts that may be added to the indobtgdnoss under the terms of
thia Mortgoge or any other document covidencing or sccuring the
indebtoednos:s evidented hy thie Noteoe, to excoesd the sam ot

P+

TWO I{UNDRED THOUSAND AND NO/100 —wemmmmmnn— C Polraxsi{$ 200,000,00 . ).

B. Time ts of the ossence hereot, and 1F detault be wade in
pertormance ol any covenant haercin conltained orfeontained in the
Hote or  any obher document  covidenoing and/or soeuring  the
indebtodness evidenced by the Note, or in making any poyment under
aid Mote or obligation ar any extcenuion or renowal tharent, ov i
proceedings he inttitubed Lo entoree any olher lien ovdonarge upon
any of the Premises, o upon the tiling of a prucecding in
bankiruptey by or against the Mortgoagor, ov il the Mortgaguou shall
make an acslignment for the benefitbt ol itu creditors or {f its
property be placed under conbrol ol or in uustody of any court or
olflcer of the government, or it the Mortgagor abandons tho
Premiscs, ovr Foils to pay when duae any charge or augsesument
(whether tor insurance premiuvm, ma i nktenance, taxes, capitatl
improvement), then and in any of said events, the Mortgagoa is
biereby  aunthorised  and  empowered, ot ity option, oand without
alfecting the 1ien herebhy created ar the priority ot sald tien or
any right ot the Mortgadgue heroundor, to declare, withont notice
all sums sccured hereby lmmediately duo and payable, whether or not
such default be ramedied by Mortgagor, and apply toward the payment
of sald mortgage indobtedness any indebtoedness of the Mortgagee to
the Mortgacgor, and said Mortgagee may also jmmedlately procecd to
foreclose this Mortgagae, and in any toreclosure a sale may be mado
of the Premisos cn masse without the eoffering of the several parts

separately.
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. Vpon Lhe commoncoment. ob  any lorocloosura procooding
hoereunder, the court in which guch bil) 1a filed may ot any timo,
aolither boforo or aftuer salo, and without rogard to tho gsolvoney of
the Mortgagor or tho thon value ol cald Promisos, or whothor tho
samu shall thun bo oceupiced by fha ownoer of  tha ogqulty ot
redempt lon an o homestoead,  appoint vither tho Mortgageo as
"Mortagagea in Possasgion™ or a vodeivor, Wwith powor to managoe and
roept armed bo colleoct the renty, loapooes and protite ot tnald Premison
during tho pendency ot such toreclosure usult and thoe statutory
poriod of redomption, and such rants, jusuas and profits, whon
collocted, may bo applled bofore an well an atfter thoe foroclosura
tale, towards tho payment ol the indebtoednoosua, coutn,  taxouo,
insurance  or  other I Come: including  thoe oxpongsos ol wuch
receoivership, or on any deticliency dacreoe whother thoro bo oo decroeg
thoralor {n personam or pot, and it o recalvoer shall be appolntod
ha wholl) rameln In possasuion until the oxplration of tho full
period adlowed by utatute for  rodoemption,  whother thorve ho
tedempt Fore or net, and unt i) rhir josuoance ot a dood in cavue of
sale, mit/ A0 no deod be lwsuuvod, untll the oxpliration of tho
statutory peciod durlng wirich jt may bo ingucd, and no loaue of
gsald PremisesJnhall e mallifioad by tho appointmont or entry in
pogssesslon ot 4 secalver bul ho may eloct to terminate ony loaoo
junior to the 4lan haroot., Upon forcelosura of sald Promioon,
thoere shall boe af7owed and includaed ag an additional indobtoedneus
in the decroe of 8409 all expendituros and oxpensces together with
intereut thereon at-e. interest rate cqual to the Detault Interest
Rite specified in the bete, which may be pald or incurred by or on
behal f ot the Mortgadee! for attornays' feos, Mortgagee'n feca,
appraluser's tees, court-ousts and costs (which may be csutimated as
o and include items to o axponded after the entry ot the dacreco)
and of procuring all such data with respect to title as Mortgagee
may reasonably deem neceussary cither to prosecute such suit or to
ovidence to bldders at any sal)d held pursuant to such decrcee tho
true title Lo or value of said Dreomises; all of which atoresaid
amount:, together with intarewac ) as horein provided, shall be
immediatoely dua and payable by Ui Mortgagor in connection withs
() any proceeding, Including proboecs or bankruptey proceedlings to
which cither party hereto shall be s party by reason ot this
Mortgage or the Hote hereby secured? [ (b) preparations for the
accrual of the right to foreclosurs, whether or not actually
cammenaced; or (@) preparations for the dialense of or intervention
in any suit or proceeding ar any threatened sy coptemplated sult or
proceeding, which might attect the Premiues v the securlty heroot.
In the cvoent of a foreclosure satle of said- Fremiscs there shal)
first be paid out of the proccoed:s thereolf ari-»f the atoresald
items, then the entlire indebtedness whether due and payablie by the
terms hoereol or not and the intercst due thercon'up to the time of
such sale, and the overplus, il any, shall be paid to  the
Mortgagor, ami the purchascer shall noet be obliged bhssec to the
application ot the purchase money.

10. Exteusion of the time ftor payment or moditicolion oi
amortization of the suns cecured by this Mortgage granted by
Mortgagee to any successor in interest ot Mortgagor shall not
operate to release in any manner the liability of the original
Mortgagor andfsor Mortgadgor!s successor in lnterest. Mortgagec
shall not be required to commence proceedings against  such
siiccessor or reluse to extend time for payment or otherwlse modify
amortization of the sum secured by this Mortgage by recason of any
demand made by the original Mortgagor and Mortgagor's suceessors in
interout .

11. any torhearance Ly Mortgagee in exercising any right or
remedy hereundoer or otherwise affardad by appl icahle law, shall not
be a waiver of or preclude the cxercise of any such rlght or
remady. The procurement of insurunce or the payment ot taxes or
other liens or charges Ly Mortgagee shall not bhe a waiver of
Mortgagee's right to accelerate the indebtedness secured by this

Mortgagce.
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purchase, discharge, compromios, or scttlement of any othur prior
lien, may do go without inguiry as to tho validity or amount of any
claim for 1ion which may be assorted.

2. Mortgaqor ghal | maointain with tho Mortgagoo For ao long aua
Lhin Mortgago 1o In aflfocl o domand dapos it non=intorout boearlbing
operatling account for tho ptromlboos,

22, Tha Mortgyagor will {(oxcupt to tho uxtont paid by losuseow)
pay all utlilibvy chargaon donenrrod In connoction wlith tho Promigouo
and all improvoments thoeraon and maintaln ail utillity servicons now
o1 horuatter avallable for ane att tho Promiuan,

24, tt the bpromboon ore now or hroattor focatad In an aroan
which has buen identltied by thoe Huecrotary of liousing and Urban
nevolaznent o o flood hoadard araa and in which flood insurance haus
hoen anda aval lable nndor the Matlonal Flood Inouranco Act of 1960
(tho AcZ). the Mortgagor will koeop thoe Promicos covevoed for tho
toerm of tle Moto by flood ifnsurancoe up to tho maximum limic of
coveraqo ovaiblablo undar the Aot

Q. thie Martdgaga chall ho governwd by Lha law of tha Stata ol
Litinols. in tha evont one ar moro ol thae provioions contalned bn
thisg Mortgacgo abedl bo probibited o inval bd undor applicable law,
such provision ushedl b lnorffoectiva only to thao oaxtount of auch
prohibition or intodldity, without Invalidating thoe remainder of
such provitnion ar tho ronaeining provicions ot thio Morvtgagao,

29, In the ovent of~u daeticiency upon o salae ot the Prowjuen
plaedged hercvundor by Mortgzdgor, thon the Mortgagor shall forthwith
pay gsuch deficlency, Incelldidag all oxpoanses and foos which may ba
Incurrod by the holder of 2w Notoe in enforeing any ot thue terms
and pravisions of this Mo tgaod,

26. Morbtgagor shall, within/dge days ot tor domand by Mortgagoeo,
furnish Vo Mortgagoo an anntal cpacating statemont of fncoma and
ckpensos Ffor tha Premiued algned sl certitied by the Mortgagor.
Within fiftoun days alitoer demand by ‘Mortgagoa, tho Mortgoagor oshall
deliver a certitied copy of a rent rcl/. for the Pramises and nuch
other infarmation aus Mortgageo may roeaouest. which may include, but
net be limited to, the Mortgagorts and (che Guarantor's poraocnal
financial  statoment aied  coples of  the /Mortgagor's and  the
Guarantor's as filed lederal income btax recivns.

27, All provisionas hereot shall inure to and bind the
renpective heirs, executors, adminjutrators, succentors, vandect
amd assigns of the parties heveto, and the word "Mortgagor" shall
invlude all perusens claiming under or through Morigegor and all
pursons liable for the payment of the indebtednoona/ev any part
thereot, whoether or nob such peraons shall have oxecuosds the Noteo
or this Mortgage. Whoerever ated, the singubar mnamboer shydll include
the plural, the singular, and the unse ol any gender sghall be
appiicable Lo a4l goenders.,

28, (a) 1o further sccure the indebtedness securced hereby,
Mortgagor does hereby sell, assign and btransfer unto tho Mortgagee
all the rents, ismsues and profits now due and which may hereafter
become due wsler or by virtue of any lease, whether wrltten or
verbal, or any lctting of, or of any agrecment fer the use or
pccupancy ol the Premises or any part thereof, which may have been
heretofore or may be hercafter made or agreed to or which may be
made or agrewed to by the Mortgagee under the powers hereln granted,
it being the intention hcreby to establish an absolute transfer and
assianment ot all of such lcases and agreements, and all the avails
thereunder, unto the Mortgagee, and Mcrtgagor does horeby appoint
irrevocably the Mortgagee its true and lawtul attarney in its name
and stead (with or without taking possession of the Premises) to
rent, lease or let all or any portion of the Premises to any party
or parties at such rental and upon such terms as said Mortgagee
shall, in its Qiscretion, determine, and to collect all of said
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12. All remadies providod in this Mortgage ara distinct and
cumulative to any othor right or remedy under this Mortgage or any |
other document, or afforded to Mortgagoo by law or equity and moy
be cexerciased concurrantly, indepantant ly or aunccousalvaly, at
Movtgoageets sole digcret jon.

i he covenants contalnoed horein ohal )l bilod and tho rightu
herrouwndery shall Jmro to the renpoective sucaoosuors and apoligne of
Mortgagoece and Hortgagor, subjoct to theo provigsiona of pvaragraph &
hareof., All covenanty and agreamuntu of Mortgagor shall he binding
upon any othoer party c¢lalming any interast in thoe Promisoous unrdor
Mortogacgor,

P4, Except to tho oxltont any notice aldl b ragpirod undor
applicabla  low to bo givon in anothor mannhor, any notico to
Mortgagoer ahall ba givan by mall ing such notice by corvtifiod mail
addrodned to Mortaagor at 3680 Kenainglom ©d | Suke 122, Me IF?-;;_-,P‘-(,#
Tlhinoos L0005 ¢ oy ot puch orthoer addross oo Mortgagor ilmy !
designatd Ly notlao to Mort gagaos au providod horeoin and any notice
to Mortyacac shall bo given by covtitiod mall, rotuarn rovoipt
roquestad, o Mortgagoo's addroos otaloed heroln, or to guch othor
adelress s Bodtgagoe way dosignato by notloeo to Mortgagor oo
pravidod horoind 2 Any notice provided ror in this Mortegacgo shall ba
doomed tu have bedn given to Morbtgagor or Mortgagoo whon gliven In
tha mannoer designatiod horaln,

1. Upon paymaont—otl  all gumy oocured by thio Mortgago,
Mortgacges shatl rulaacoe thia Mortgagae without chiarga to Mortoagagor.
Murtgagor shall pay al v deonts o rocordation of any documantation
necagsatry to raetaasa th e Hovigago,

L., Morbkgagor  aundogier to Mortgagooe and authoclasos tho
Norbogagoen to negotinto tor and ool loct any award for caondomnatlon
ol all or any part ot thoe Promioos, Tha Mortgagea wmay, in Ity
divaerotion, apply any such award Vo amonnby dus horoundoer, or tor
vostorat ion o! thoe Promibaos,

Q68TISER

17, Mortgagor shall not and wii'l pot apply for or avall iltualf
ol any appraisgsemant, valuation, stay,esxbtonsion or axomption laws,
or any uso-called "moratorium lows, " mow. axistling or horeoaftor
unacted, in order to pravoent or hinder | the ontorcomont or
toreaclaosure of this Mortgage, bub horoby wedyoas the bonotit of such
lawe, MORTGAGOR DOES HERKEBY EXDRESHLY WAIVE 2 NY AND ALL RLIGHTI'S QR
REDEMIPPTON FROM SALE UNDER ANY ORDER OR DECRMEZOF FORBCIOUURE OF
THIS HORIGAGE ON BEHALYX O MORTGAGOR AND LACAND FKVERY PHERSON
EXCEPT BRCREKR S OF JUDGMERT CREDIFORS OF U BOTGAGOR Th Tk R
REPRESEHPACITVE CARPACEEY AU O "1 PRUGTE BOEAMEE AUQUNIRIIKG ANY
FHPEREST T0 o CPEPLE 1O FHE DREMIGES SUOBSEQUEND TO RO DATE OF PHYS
MORVCAGE.,

. Mot gayee shadl upoen reasionablo notice have ke right ta
Pnspect the Promices at ol l ceasonable timos and acooln _thoroto
Shall bhe poeomittodd foir thall purpauc.,

19, Mortoguagor wiltl at al) bihmes deliver to the Mortgagoeo, upon
L reguest, duplicate originaly or cortitled copina of all Joeasay,
agreement s and documents relating to the Premises and shall permit
access by the Mortgagoee to lts booku and reuvords, insuranco
pelicies ond other popors tor examination and making copies and
cxtracts thaoreof, '‘he Mortgagee, tg agonlg and dealgnoes ochall
havoe the right upon roationablio notice to Inspect the Premjuca at
1l reasonable times and acoeoess choreto shall be permitted ftor that
purpose,

20. Mortgagoee in making any payment herchy authorjzed: ()
relating to taxes and assessments, may do so according to any bill,
statement or estimate procured from the appropriate public office
without inquiry inta the accuracy of such bill, statoment or
aestimate or Into the validity of any tax, asgsedgsment, sale,
forfeiture, tax lien or title or «laims therecof: or (b) for the
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avaells, rents, jdsues and profits arising from or acecrulng at any
time hereatter, and all! now due or that may hercafter exiust on the
Premises, with the same rights and powers and subject to the same
immunities, exoneration of liability and rights of recourse and
indemnity au the Mortgageoe would have upon taking posucusion ot the
Promiues.

(b) 'The Mortgagor roprogents and agracs that no rent hao
beon o willl be paid by any percon in poustsossion ot ony portion or
the Premitces tor more than two installmonts in advance, and that
the payment of none ofb the roents to averue for any portion of the
Premises haus been or will ba walvoed, released, roeduced, dlscounted,
or othorwlse diqcharged or compromisced by Lhoe Mortgagor. The
Moptgagor waivon any rightes of sot of b againut. any poruon in
possessicn ol any portion of tho Mromjoca,  Mortgagor agroun Lhot
it will nob ausuign any ot the rents or proflts of the lromioes,
cxcapt’ Lo a purchbsoer or grahtee of the Pramiges.

() Nothing horeln contained shall boe construcd auo
vonstitating the Mortgagee ags a mortgoagee in pousession in the
absenae Of the tuking of actual poussession of tho Promiscus by tha
Mortgacgoo Tn the exeraise ol tho powoersg horain grantoed the
Mortagogoa, o) liabilibty shall bo auveortoed or enforeed againat the
Mortaganoee, ot woeh blablihity bohwg exprosaly walvoed and roloated
by Mortgagor.

() It Mortgagor tarther agroed Lo ausign and Lranstar
to tho Morbgagoa o2 future leaoses roegarding all or any port of the
'remisos horeinboetod s dogcribad and to exoecuto and dellivor, at tho
racueast. of  tho Mortsgagoo, all aguch furthoer agsgurances  and
asngignmenty in the pPromnlasos aa the Mortgogoo shall rom time to
Vime roqulre.

() Although % 44 tho intention ol tho partlogs that tho
agagignment conbtalned  in L Eedy Paragraph 28 shall boe o provont
assignment, it {s axprously undorstood and agrood, anything herein
contained to tho controary aotwithastanding, that o long  ag
Mortagagor fu not in dotlanlt hovounder or under tho Nota, Ht oghalld
have the privilomge of colloceting duad rotalning the rantu  aooraing
inder the teanes ansigoed horony, uant 1) aach tima oo Mortgagoao
shall aolect o colloct such roscs, pursuant to tho tormag and
provisions ol thisg Mortgaga,

(1) Pho Mortdgogoao shall 1ol _bo obligaed to portorm ox
digcharge, nor doou bt horeby undertaso to porform or diuchargo,
any obligation, daty or liablifty ungor, any loaueuy, and tha
Mortgadgor shall and doon horoby agroea te Jadaeamni €y amxd hald tha
Mortgagee harmless of and tram any and Ot Thablibity, losu or
damage which 1t may o might Incur andor sald Joavou ov ander or by
reason ot the aussignmont thorceot aml ot and trecs—ony amd all alaimn
and depands whaltsoavoer which may bo aunnortod agasnut it by roauon
of any allegoed obligations or undortakingn on e part ta poviorm
r o discharge any ol the tarmes, covonanta or agraumoaryon contalnoed In
sivid beasan, Shoutd the Mortogatgoo Inour any such Jlabvitivy, loos or
damagoe under tald joaucen or undor or by raason ol e sogignmant
thoereol, or in tho dotenso ol any alabms or domands, 2 Sha amoant
thoereot, including cont, oxpensos and reatonabhlo attornoy:ea teed,
shall be scoured hovoby, and U Mortgagor ahal b rolmlnyviso tho
tHortagagquee thovotor immodiatoly apon demanmd,

29. he Mortgagaa, o Lhe wxoerainge ol thae rightn and powars
huervinabove vcontoerrvoed upon (b by Laragraph 268 horeotfl, ohall havo
full power Lo uso and appty tho avalltu, ronto, jusuon and protitu
of the Premiscs to thoe payment of or on accaunt ot the tollowing,
in such order ot thoe Morbogagoeo may dotormine:

(a) 'Po bhe paymont o tho opurating oxponuus ot tho Prambues,
including wvost ol wmanagoemant and feasing thoruof (which ghall
Inciude rueosonable compohuation to tho Mortgaqgoo and itg agont or
agenta, 1 o monagemoent bo delogatad to oany agont or agonta,  arnd
shall aluso includo losase comnluasions and othor companasatlion and
axpansey ot soecking and procuring tonants and ontoring into
lecasoes), establiched claims for damagus, IFf any, and promlumo on
insurance herelnabove authorlzed:;

(b) 'fo the payment of taxes and spoclal assouusmonty now duo or
which may hereaftor become due on the Premisos;
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(c) To the payment of all repairs, decorating, renewals,
veplacements, alterations, additions, betterments, and improvements
of the Premises, and of placing said property in such condition as
will, in the judygment of the Mortgagee, make it readlly rentable;

{d) To the paymant of any indebtodness secured hercby or any
duticlency which may result from any foreciosure galo.

30, Mortgagor and Mortgagee acknowledge and agree that in ne
event shall Mortgagee be deemed to be a partner or jolint venturer
with Mortgagor oy any heneficlary ot Mortgagor. Without limitation
ot Lhe toregoing, Mortgagoee uahall nol. be deecmed to be wmuch a
partner or joint venturcr on account of its becoming a mortgagea in
posscssion or exercising any rights pursuant te this Mortgage or
pursuant to any other Instrument or document evidencing or securing
any of the indecbtedness secured hoereby, or otherwisa.

31T, (v) Mortgagor representys and agrees that to the best of
itw Ko eredeyez the Promises are in conpl jance with all
"Environueotal Laws®" (as herelnotbter defined); that there are no
conditiong oxiusting currently or {ikely to exist during the term of
the Note thuv reqguire or are likely to require cleanup, removal or
other roemcdralaction pursuant to any Environmental Laws; fthat
Mortgagor s Aot o party Lo any litigation or administrot.jve
procecding, nor /~co the boust of Mortyagor's knowledge, los there any
litigation or aduwlalstrative proceading vontemplated or threatuned
which would asserv’'or allege any violation of any Environmenta:
laws: that neither tbe Premises or Mortgagor s subjeoct to any
judgment, decree, order ‘or citation related to or arising out of
any Environmental Lawss ) and that no permits or licenses arce
required under any Envivdrmental laws regarding the Premises. The
torm "Environmental Lawu' ' =hall mein any and all rederal, state ancd
local laws, statutes, regulations, ordinances, codas, rules and
other governmental restrictions, or requirements relating to the
environment or hazardous subscances, incjudling without limltariongy
the Federal) Solid Woste Bisposa) Act, the roderal Clean Alr Act, n
and the redecal Gloan Water Act, tace Fedoeral Regourea Consarvat jon s
wd Kucavery Act of 19776 aled tho Yodoeral Comprohoengive E
Environmental Responsibility, Cleanuwys tnd Lisbility Act of 1980, au @
wull as all ragulations ot tho Fnvironmoptal pProtoction Agency, the &
Huclear Rogulatory Agoncy and any scatse departmant of natural
rogotrce:s ol state enviranmental protoection agonay now or ab any
time hoercatter in eftoect. Mortgagor covenanss and agreon Lo conply
with all applicable Envivonmentol Lawi: to provide to Mortgagooe
immediately upon recelpt copios of any covoospondanae, notloee,
pleading, citatlon, indlctmont, complaint, ardis onre othor document
received by Mortgagor auasiorting or salledging  accivrecumabance op
condition that requicen or moy roquire o cleanup,. romaoval or othor
remed ial actlon uandar  any  tnviromnoentaoal  laweks, 60 thot  pooks
criminal or poanitlve penclbioen tor an alloagod vislatlon of any
Environmental Lawsg and to adviso Hortgoagoo in weitizo an goon on
Maorbtagagor bocomes awaira obf any conditlon or cleraumdaVensca which
makas any of the roproscntoblions or statomonts: contalneadn thio
Paragrapgh 31 (a} dncompluete or inacourata. In tha dvunt tho
Mortgagoeo detormlinen in it sole and absoluto diucrotlion that thore
g any avidence that any such cirenmatanaeo might oxint, whother or
not describad tn any commanlcation or notice to oltthar Mortgager or
HMortgagoeou, Mortgagor agrood, at itas own oxpunse and ab tho racquant
of Maortgoagoee Lo permit an anvironmountal audlit to bho conductod hy
Mortgagoeo ar an  indupondont agonl saelectod by Mortgadgeao. Thiun
provigion shall not rollove Mortgagor from conducting jtuy own
enviranmentaol aundits or taking any othor stops nocososary to comply
with any Knvironmontal Laws, 1I¢, In tha opinion ot Mortgagoeo,
thare oxistuy any uncorrocted violation by Mortgagor of an
Environmontal Law or any vcondition which rogquliroes or may raqulro
any vloanug, romoval ol othur romad bal actlon undor any
Envivomnontal lawn, amd puch oloanup, ropoval or othoar raomoedlal
actlon is not cvompletod within sixty (60) dayu from tha date of
writtoen notice from Mortgadgeoe to Mortgagor, thoa somo wholl, at the
option ot Mortgagoe conutltute a4 detuult horovundoer, without tfurthor
notice or c<urv porlod. It {8 oxprousuly undorstood that the
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foregoing doev not prohibit or prevent Mortgagor's right to contest
any ordered cleanup through all approprliate administrative and
judicial procuveedings.

(b} Mortgagor agrees to ndomnity and hold Mortgagee and
Jvs otticoers, directouru, emplayeas oand agents harmlouas from sand
agalnst any and all louuses, damagus, Jiabilities, obligations,
clalmg, cotity and exponaas (inaeluding, without 1limitation,
attorneys' fees and court costs) incurred by Mortgagee, whether
prior to or after the date hereot and whether direct, indirecct or
conseqguential, as a result of or arising from any suit,
investigation, action or proceedlng, whether threatened or
initiated, asscerting a claim for any legal or eguitable romedy
under an Environmental Law. Any and all amounts owed by Mortgagor
to Mortgagee under this  Paragraph 31 (b) shall constitute
additienal indebtedness sccured by this Mortgage.

32. (a) This Mortgage shall be deemed a Security Agroement as
detfined in the 11linois Commercial Ccode. Thisg Mortguge createu a
socurity interest in favor of Mortgagoe in all property including
all persopal property, tixtures and goods atfecting property cither
reforred ©e Oy described herein or in anyway connected with the use
or enjoymenv. f the Premises. "The remedles for any violatlion of
the covenants,/ jterms and conditions of the agroeemonta herein
contained shalilbie (1) au prescribed herein, or {ii) by goenoral
law, or (111} ac-to such part ol the gceceurity which o also
reflected in any Einsncing Statement filed to perfoect the security
intcrest horein craatad, by the specitic statutory conseqguences now
or hercinatter cnactad land specified in the 11linois Commercial
Code, all at Mortgagec's sole election. Martgagor and Mortgagee
agree that the filing oY such a Financlng Statement in the records
normally having to do with personal  property shaill never be
construed az  in anywisc/ derogating from or impairing this
declaration and the herceby sgtatod intention of the parties hereto,
that everything used in connection with the preduction ol income
from the Premiscs and/or adapvod) forr utse therein and/or which o
desuy ihoed or refloected in this Moctgage is, and at aly times and
for all purposes and in all proceadingus both legal or equitable
shall Le, regarded as part of the. real ocstate frrespective of
whether (i) any such ftems i Qbysically attachod Lo the
improvements,  (1i)  serial  numboers./care. used for the better
identitication ot certain eqiipment ftoms capable ot being thus
identitied in a recital conkained hereciniorvr7in any list {iled with
the Mortgageooe, ov {(iil) any such item js rerarred to or roflected
in any such Financlng Statement so filed av.2ev tima., Similarly,
the mention in any such Financing Statoment o £1) the right in or
thae proceaeds ol any Flire and/or hazard insurancz roiicy, or {2) any
awald in o ewinent domain proceaeding:s tor a taking or tor tous ot
value, or (1) thoe debtor's interost as lessor insJany present or
future lease or rights to income grawing out of the use and/or
aceupancy of the propeorty mortgaged hercbhy, whethar gursuant to
luase: or othaerwine, shall never o construed as in anyw i altoering
any ol the righta ol Mortgaguee as detormined hy this lonatirument or
impuygning vthe priority ol thoe Mortgagece's lien granted Lo by any
other recorded  document, but such maention dn the vinancing
statement in doectared to be for the protection of the Mortgoagao in
tha event any cvourt or Jjudye shall at any timoe hold with reuspoct to
(1), (2) and {3) that notlce of Mortgagee's priority of interest to
be attective against a partlicular clais of porsons, inciuding, but
nott limited to, the PFederal Government and any usubdivigdions or
entity of tho Fedoral Govornmoent, must be tiled in the Commercindl
Cade reoecovdu.

(b)) Hotwithstanding the aforeuaid, tha Mortgagor covenants
and agrees that so long as any balance remains uppaid on the Noto,
tt will oxoecute (or cousoe to bo exeauntod) and dol ivor to Mortgagaoo,
guch roenewal cortvlficatoes, offidavits, oxtonuion gtatomaenta or
othar dacumentation in propoar form Lo au to Keap perfoctad the 1lian
creatoed by any Sccurity Agrooment and Financeing Statemant given to
Mortgague by Mortgagor, and to keap and maintain the sama in full
torce and ctiect until thoe ontire princips!l indebtodnogs and all
interegt to accrue thercunder hag boen puald in full,
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3). From the date of jts recording, thls Mortgage shall be
vuffective as a PFixturo PFinancing 8tatemaont with respect to all
cqoods constituting part of the Premises which are or are to become
Eixturvs rolated to tho Promijgos. For thila purpose, the following
information i: et torth:

{a) Namo and Addresd ol Mortgaqgor:

e Amiend S Domiw)_w_al Verne. Bezazior)

Y- N c'msmﬁ),_ylﬁn-“ __SY ‘Q_'vz;-‘-__
R v Tlmoa_i V50

(b) Nama and Addregs of Mortgagoo:

Actna Ban%
F401 North Hulstcd
Fhlrdun, Illlnolﬁ 60614

Lo 'I'hiig documeont coveaers goodua which are to hocomo
Yixtures,

34, In the/ event of thoe apactmoent ofter this data ol any law
impousing a tax upor the inguance of the Noto or deducting ftrom the
value of the Promisas tor the purpose of taxation any lien on the
land, or imposing uvpon the Mortgagece the payment of the whole or
auny part of the taxes o1 assessments or charges or liens required
in this Mortgage to ba npajd by Mortgagor, or changing in any way
the laws relating to the Laxation of mortgages or debts secured by
mortgages or the Mortgagenr's interest in the Premises, or the
manner of ccllection of taxs=, so as to affect this Mortgage or the
debt secured by this Mortgage o= the holder of this Mortgage, then,
and in any such event, the Morigagor, upon demand of the Mortgagee,
shall pay such taxes or assessmnoRes, or reimburse the Mortgagee for
such taxes and assessments: poovided, however, that if in the
opinion of counsel tor the MorGuvagee (it might be unlawtul to
require Mortgagor to make such payaents, then and In such event,
the Mortgagee moy elect, by notics) in writing given to the
Mortgagor, to declare all of the irndebtedness socured by this
Mortagaqge to he and bacome due and payablo cixty (60) days from the
giving ot such notice.

3%, Mortgagor will protect, indemniyy. and save harmleus
Mortgagee from and against all liabilities, oLligations, claims,
damages, penalties, causes of action, costs anu expenses (including
without limitation attorneys' fees and expensca),) Imposed upon or
incurred by or asserted against Mortgagee by reasan olf (a) the
ounership ol the l'remiscy or any interest therein of roeeipt of any
rents, issueds, proceeds or profits thercfrom; (b)oeiyv, accident,
injury te or death of persons or loss of or damage  to property
aecurring in, or abount the Preomisceu or any parlt thoereof or on the
adjoining sidewalks, or curbs, adlacent parking areas, s’ iveots or
ways: () any use, nonusie or condition in, on or about the V'romises
ar any part thercof or on the adjoining sidewalks, curbs, the
adjarrent parking areas, streets or ways; (d}) any failure on the
part of Mortgagor to perform eor comply with any of the terms of
this Mortgage: or () performance of any labor or services or the
furnishing of any materials or other property in respect of the
Premises or any part thercof. Any amounts payable to Mortgagee by
reason of the application of thia paragraph shall constitute
additional indebtedness which s secured by this Mortgage and shall
become immediately due and payable upon demand therofor and shall
bear interest at an interest rate cgual to the Default Interest
Rate spocificd in the Note from the date loss or dumago s
sustained by Mortgagee until paiil. The obhligations of Mortgagor
under this paragraph shall survive any termination or satisfactlion

of this Mortgage.

36. {a) In the event that any provislion in this Mortgage
shall be inconsistent with any provision of the Illinois Mortgage
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Foreciovagure law (tha "Ml Act™) thon tho IMF Act ohall taka
precedounce ovor tho provisions of this Mortgage, but ashall not
invalidate or roundor unuonforcoabloe any othor proviesion of this
Mortgago thaot can be construoed In o mannor cvonsistont with tho TMP
Act,

(b} It any pravinfon of thls Mortgbgo uhall grant to
Mortgagoe any riqghty or romedian upon defoult of Mortgagor which
ara more imitud than the rightn that woutld otharwlaoo ha voutod In
Mortqgagou undor tho IMF Act in tho absonca of sald provislon, than
tha Mortqguagee ohisll bo vantod with the rights grantod {n the IMKF
fnct to the full oxtunt poermittoed hy low,

() Without limiting the gonorality of thoe foragolng,
all uxpunuon incurred by Mortagagoo to tho oxtant roimburgablo undaor
Suat fon 15=1910 and 15-1512 of the M Act, whother incurroed beforo
or attor any doecroe ar jJudgment of foroclosure shall be ndded to
tho lrdobtednasas liereby socured or by tho Judgment ot toroclosura.

IN  WIWHESS  WHEREOW, . bhe underatenod havo
axaecutuad _rlia Movtgagoe on tho day and year firat abova

written.

Armand 8. Don'nr el Yornn 13, Bezaztian, o Troadloes andor

the providlons=ed zortiln Lrast gyroeemont dated July 29,

1976 to an undlvistod 195736

Armand /S, Dontan

D f£é> :
Lt L V- AN
‘/

Yerna D. Bazazlan

86BTTISES

Armand S. Donlan and Yorna D. Dezazlian. as Truslees undor
the provisions of a ¢ertaln trust agrieront cated July 30,
1976 to an undivided 21/306

/BM/M .a/{ @lm,&a'@—-

Armanc 8. Donlun ,

M.-_%w
Yerna D, Bazazlian
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SUATE OF JTLLINGIS )
) 8.
COUNTY OV )

L, tha undavosigned, a Hotary Ptubiltle in Qv for uuid qunLy in

tha Stakboa 'ch o u la, SJ HEREDY C[-R'l'l PRSI LY A vYAWY L Tl L Onviavy
, Mn \J(,_ Y { L ORI AP P VA ..., who arao pargonally
known to mo to be tho uama pnrunnu whouo namoed e wubgaeribod to
tho touregoing instrumont appoared helove ma this day in porsoen and
acknowledged that thoy glignod and dal lvorod tho snid fnutrumant aw
tholr own fruo and voluntary act tor tho auea ol purponos theroin

sobt forth.

Grven, undur my hand  and notarial Howl thia .33(f3\| vV oday ol
\\;\.\‘ L oy N (O

\-i

( /)A A Lq'('(, i\. S / /L( ‘I,} A"- lj.'/ e S ALAALLLIA S LA A I IRV
Notary Publ FOFEACIAL SLAL" ;

] Keinitne Murplyy
L Notiny Pibtn, Smne of Winoe, ;;‘,
My Caninission Uaspives MOmy g
KA VR T AN L TREIR  E A0 ‘\1\\\\\.\5)‘\“‘5

e

AT

Mo commins ian oxpliron:

969!1986
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