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N " MORTGAGE 9
Q

N THIS MORTGAOCH ("Security listzumont”) 1s givon on June 29, 1993 » The morigagor In

STEVE VARGAS ¢ WANCY K. BERNARD, BOTH SINALN/PENEONS,/NEYER/ MARRIED/
DIVORGED AND NOT REMARRLER Y,

S
%) {"Bogrower"), This Security Inswrutment Is given o 2 % MORTGAGE SEAVIOES, INC, O
B " which is organtzed and oxisting under the laws of THE STATE 0 I1LINOIS , nd whots
addross is 3340 DUNDEE ROAG, #2N3
NORTHRRGOK, IL 40062 \"Lender"), Borrower owes Londer the principal sum of

@ Un. Hundred mnlt!-l’oul‘ Thﬂl.lllﬂ‘ Four Hundrsd .ﬂa O/ 10 i 00 e 0t 0 030t 2t 0 o 0
Q. Dotirs (US, 5 104,400,00 ),

This debt is evidonced by Barrower's now dated tho same dato w this Security Ingoravint ("Note"), which provides for monthly
payments, with the full daht, if not paid carlicr, duc and payable on July 1, 2008 . This Security
Instrument securos o Lendor: () tho repayment of tho debt nvidenced by the Note, with incerast, and all ronowals, extensions and
modifications of the Noto; (b) the payment of all othor sums, with inicrest, advanced tnder parugrah 7 to peoteet the socurity of
this Security Instrument; and (c) tho performance of Bomowor's covonants and agreamonts undse Vils S oucity Inasrument and the U
Nolo. Foc thia purpose, Borrower doea heraby moniguge, grant an convey to Lender the following aovovad property locatod in C
000K County, lltinol: &
BEE ATTACHED LEQAL RIDER ”:
«
n]
(-
P.I.N. 14~28«122-017=1117 AND 1420-122.017=1284 AND 14-28-122-017-1206

which has the address of 8850 W. SURF #B08C CHICARD [Steas1, Cityl,
linois 80857 ("Propcrty Address™);

[Zip Code] ‘ Form 3014 9/00
ILLINOIS « Single Family » Pannle Mas/Fraddie Mao UNIFORM INSTRUMENT Pagetols Amended /01
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UNIT NUMBER C-6Q09, P-61 ANDL EB-73 IN CUMMODORF/ORhENBRIhR LANDMARK CONDOMINIUM, Af
DELINEATED G A YURVEY OF THE FOLLOWING DELSCRIBED REAL ESTATE:

LOTS 14, LS AND 16 IN BLOCK 3 IN LE MOYNE'S SUBDIVISICN QOF THE SQUTH L6 ACRES OF
THE EAST 1/2 OF THE NORTHWEST 1/4 CF SECTION 28, TOWNSHIP 40 NORTH, RANGE 14 EAST
QOF THE PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS (EXCEPTING THEREFROM THAT
PART OF LOTS 14, 15, AND 16 FALLING IN SURF STREET)

AND

LOTS 13, 14, 15, AND 16 IN BLOCK 1 IN GILBERT HUBBARD'S ADDITION TC CHICAGO, IN
THE SQUTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 28, TOWNSHI? 40 NORTH, RANGE 14
EAST OF THE THRID PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOI3, WHICH SURVEY IS
ATTACHES(AZ EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECCRDED AS DOCUMENT
26911238 TOCZETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON RELEMENTS
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& Havard or Property Insurance, Horrower shull keop the imgrovementd now oxiating or horsafter areciedd on the Sroperty
insurcd nguinst loss by firo, hweards includod within the wrm "oxtonded covernge” and my other harard, including Roodn o
flooding, for which Lender requires insurance. This insurgnce shali be maintined in the amounts and for tho perioda tat Lender
requirs. The Insunnice carric providing tho insurance shall be chosen by Borrower subject to Lender's approval which shall aot
be unroasonably withheld. If Borrower fulls to mainiain covorsgo described above, Lemler may, at Landor's option, oblin
coverage to protect Lander's rights in tho Propedty in acvordance widh parsgraph 7,

All insuranco policios and ronowals shall bo acceplablo to Londer s shall biclude a standard mortgage clauso, Londor thali
heve the right (o hold tho policks and renewals, If Lendor roquires, Borvower shall prompty give W Leadar all recolpls of pakl
promiuma and ranowal notices. In the ovent of lows, Horrower shall give prompt notia to the insurance carrier and Londer, Lender
smay mako proof of lods if not made prompuly by Borrowor,

Uniless Londer and Borrawer atherwise agros in writing, insuronce procoods shall ho applied to rosioration or ropair of the
Proporty damaged, If the restoration or repair s economically foasiblo snd Lesddar's security ia not lessened. If th restorstion or
repair i not economicully foasible or Lenddor's security would bo lossened, he insurance procoods shall bo applicd 10 the sums
securod hy this Sccurlty Instrument, whether or nut then duc, with any oxcoss paid to Burrowor. If Borrnwer abundous the
Property, oF does rt onswer within 30 days a nolco from Lonider thet the insurance carior has offered o sottlo & claim, thon
Lender may collect the insurance proceods. Lender may use (he procexda 1o repaic or restore the Proporty or to pay sums secured
by thiy Security [nstrunvant whethes of not shen due. The 3(day period witl begin when the notico is given,

Unicas Lender and Boruv er ntherwise agrea in writing, any application of procoods w principal shall not sxiond or posipone
the due dato of the monthly peyivents relerred 10 in parageaphs 1 and 2 or change the amoutit of the payments, It widor prragraph
21 the Property is scquircd by Lerasr, Borrowee's right w any insurnco policies and pricocds reaulting {rom damago to the
Property prior 10 the acquisiion sha's jiass 1o Londor W tho extork of the sums secured by this Sccurity Insirumont immedioicly
prios to the acqubsition.,

6. Occupancy, Preservation, Mainteazace and Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, csiablish, and use the Feuperty as Bosrower’s principel residenco within sixty days aflor the oxecution of
this Security Instrument and shall continue 10 ocsur;y the Property is Bomrower's principal rosidence for ut least ono yoar after tho
date of occupancy, unless Lender otherwiso agrecs fu writing, which consent shall not be unronsonably withheld, or unless
cricnuating chrcumstances exist which wro beyond Bomiw #'s coalrol, Borrowor shall not desiruy, damage or Impair the Prapenty,
allow the Property to deteriorale, or commit wasie on vie Property. Barrowes shall bo in default if any forfelro action or
proceeding, whether civil or criminal, is bogun that in Londa’s gued falth judgment could result in forfeiture of the Property or
atherwiso malerislly impair the lign crealed by this Security inst'uriant or Londer's security intorest, Bosrower may cure such 8

 defoult and reinstaie, as provided in paragraph 18, by causing the'aetion ar proceeding o be dismissed with o ruling v, in
Lendeor’s good faith determination, precludes forfoiture of the Borrowe: s (ntsrest in the Property or other matcrial impaioment of
the lien created by this Security Insirument or Londor's security interesk. Ear ower shall also bo in dofault if Borrower, during tho
loan application procass, gave matorially false of inaccurato information of sinterpsate W Lender (or failed o provide Lendor with
any material information) in connection with (he loan evidenced by tho Now:, inchiding, bul not limited to, represcniations
conceming Borrower's ocoupancy of the Proporty as a principal rssidence. If this Scericy Insirument is on a foasohokd, Borrower
shail comply with all the provisions of the lease. If Barrower acquires feo title 1o the Frojeaty, the leaschold and the feo title shall
not morge unless-Lender agrees to the merger in writing.

7. Proteciion of Lender's Rights in the Property. If Borrower fals W perform the covanxits and agroements contained in
this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lendor's rig'ts in the Property (such as o
procscding in bankrupicy, probaie, for candemnation or forfeiture of 1 enforce lews or reguiations), thor Lander may do and pay
for whatever is necessary (o proiect the value of tho Property and Lender's rights in the Property, Lendir’s actions may include
paying any sums sccured by a licn which has priority over this Security instrument, appearing in court, neying reasonabl
attomnays' feas and entering on the Property 10 make repairs. Although Leader may take action under this pucgraph 7, Londes
does not have to do s0.

Any amounts disbursed by Lender under this paragraph 7 shall becomo additional debt of Borrower socured by this Seeurity
Instrument. Unless Borrower and Lesder agree to other terms of payment, these amounts shall bear inicsest from tho date of
disbursoment at the Note rato and shatl be payzble, with interest, upon natice from Lender to Borrower requesting payment.

8. Mortgage Insurance. if Lender required morigage insurance as a candition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maimsin the mortgage insurance in cffect. If, for any reason, the
marigage insurance coverag: required by Lender lapses or ceases o be in effect, Borrower shall pav the premiums required to
obtain coverage substantally equivaknt 10 the morgage insurance proviously in offect, at a cost substantially equivalent 1o the
cost W Bormower of the mongage insurance previously in effect, from sn aliemate morigage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not avsilable, Barrower shall pay 1 Lender cach month a sum equal o
one-twelfth of the yearly morigage inzurance premium being paid by Borrower when the ingurance coverage tapsed or ceased io
be in effect. Lender will accept, use and reiain these paymonts as a loss rescrve in leu of mongage insurance. Loss reserve

‘ Form 3014 9/00
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16. Borrower's Copy. Borrower shall be given ona corformed copy of the Noto and bf this Socurlty Instrument.

17. Transfer of the Property or 8 Benaficial Interest &: Borvower, IS all or any part of the Propenty or any intercst in it is
sold or trangferred (or if a benelicial interest in Borrower 1 sold or transferred and Borgwer IS not a natural person) without
Lender’s prior wrilten consent, Lender may, at its opton, rojuire immedinto pa mmkm fult of all sumy sccured |K this Sccurity
énstmmc?l. However, this option shall not bo cxercised by Lender if exercise i3 prohibited by feders} law 4 of tho dale of this

ccurity fnstrument, !

If Lender sxercises this (mdon, Lender shall give Bormver notice of acceleration. The notce shall provide o of not less
than 30 days from the dato tho notics Is dolivercd or maile) within which Borrower must pay all sums securcd by thix Security
Instrument. if Bortower fails tp pay these sums prior w the expiratlon of this period, Lendor may Invoke uiy temedios persnitied
by this Security Instrument withoyt further natice ar demand on Borrawer,

18. Borrawer’s Right {0 Relnstate,  1f Borrower miots cerain conditions, Borrower shall huve tho right w have
cnfiwcement of this Securi!r Tnstrument discomtinued ot airy timo prios o the curlier of: () 3 days (or such ather perod ax
applicable law may specify {or reinstatement) beforo sale of the Property %r'aulm i0 any power of salo contained in this Sucuri?r
Instrument; or (b) eniry of s judgment enforcing this Securlly Instrument. Those conditions are thal Brerower: “&F”" Laonder o)
sums which then would be duo under this Sccurity Instrursent and the Note us il no aceeleration had occurred; (b) cures any
default of any other covenanis or ugreements; (¢) pays all ¢ ipenscy incurred in enforcing this Sceurity Instrument, including, but
riot limited 1o, reason¥is attomeys® feey; and (d) takes such nction as Lender may reasonably require 1o assuro that the lien of this
Security Instrument. Lauder's righty in the Property and Borower's obligation w pay tho sums secuscil by this Securlty
Instrument shall contlnv:e unchangedd. Upon reinsttemont by Borrower, this Seourity Instrument and (ho ohlirnunnu necuredl
horeby shall remain fully Cffective as if no acceleration had occurred. However, this right W reinstalo shall not apply in tho case of
acceleration under reph?

19, Sale of Note; Change o) Loan Servicer. This Note or 2 partia) Inlerest In the Nolo (wgother with this Security
Instrument) may be sold ono or wicie times withoul prior notice W Borrower, A sale may result in a ctuyﬁuo in the entity (known
as the "Loan Servicer”) that collcets r.amlhg‘ra)mwu due under the Noto and thls Security Insirument, Thero also may be one or
more changes of the Loan Servicer wreoiated 10 0 sale of the Noto. If there Is a change of the Loan Servicer, Borrower will ho
glven written notice of the change in accoriance with h 14 pbave any plluglo' Law, The notice will stite the name and
address of the new Loan Servicer and the wlaress to which payments shoulil be mado, The notico will also contain any olhes
Information requircd by applicable law.

20. Huzardous Substances. Bomower shali not cause or permit the presonce, use, disposal, storago, or relouse of any
Hazardous Snbstances on of (n the Property. Borrower shall not do, aor allow anyone else w do, anylhing affecing the Property
that Is in violaton of any Environmental Law, The procsdiripiwo soniencos shall not w\i,loy 1y the presonco, use, of storayo on the
Property of amall quantitis of Havardous Substances that vso genorlly vecognized 1 bo appropriats (o normpl rosidential vunes
andl o maintznance of the Property. .

Borrowor shall promptly give Lender wrilken notice of muy Investigation, cluim, demand, lnwsuit or ather action br any
governmental or regulalory agency or rivate party involving tho Troresty and uny Harardous Substance or Environmental Lew

of which Borrower has aclual knowlulpe. 1f Romower learns, or is novieied by any governmental or regulatory authority, thu lulr'

removal or ather remediation of any Hazardous Substance affccting Wi Sroponty I8 nocessary, Borrower ahall promptly ake a
necoasary remedial nctions in accordance with Bnvironmentl Law,

As used in this paragraph 20, *Hazardous Substances™ aro thoss aubsisriezs dofined s toxic or hizardons substances by
Environmental Law and the following subsiances: gasoline, keroseno, oiier (nminable or loxle potrolcum products, toxic
pesticides and herbicides, volatlle solvents, matorials containing ssbaotos or formaldehyzo, and mdioactive matorialy. Az used in
this paragroph 20, "Environmeninf Law” means fedaral Taws arid laves of the Jurisdictor swhero the Property ia located they relnto

to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrowor and Londer funher covenant and ngreo as follaws:

21, Accelerstion; Remedies. Lender shail give notice to Borrower prior (o acceloration "ollowing Borrower's breuch of
any covenamt or agreemeni in this Security Instryment (but not prior (o acceberation urder purugraph 17 unless
upplicable taw provides otberwise), The rotice shall specily: (a) the defeult; (b) the nction required to ~ure the defauli; (¢)
a date, not less than 30 days from the date the motice ls given to Borrowes, by which the default ww e cured; and (d)
that filure to cure the default on or before the dite specified in the notice may result in acceleration ¢t.ths sums secured
by this Security Instrument, foreciosure by judicial procesding and anle of the Property. The notice shail Surther inform
Borrower of the right to reinstate after acceleration and the right 10 assert in the foreclosure proceeding the non-exlitence
of & default or any other defense of Borrower to acceleration and foreclonre, If the default Is not cured on or before the
date specified in the nolice, Lender, ut its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreciose this Security Instrument by Judicial proceeding, Lender
sha'l be entiiled 1o collect all expenses incurved in pursulng the remedies provided in this paragraph 21, including, but not
limited to, reasonable aitorneys' fees and costs of title evidence.

22, Release.  Upon payment of alt sums sccured by this Security Instrument, Londer shall releasc this Security Instrument
without charge to Burrower, Borrowoer shull pay any recordation cosis,

23. Walver of Homestead. Borrowor waives all right of homostoad exemption in the Praperty.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  29th doy of  dune , 1093 .
and is incorporated inlo and shall bo deemed to amend and supplement the Mongage, Decd of Trust or Securlly
Deed {the "Security Instrument”) of the same date given by the undersigned (the "Borrawer™) o secure Borrower's
Nowto 4 M MORTHOABE SERVICES, INC.

(the "Lender”)
of the same doto and covering tho Propenty described in tho Security Instrument and located al:

550 W. SURF #609C, CHICABO, ILLINOIS 80687

[Property Address)
The Property includes = urit in, tgether with an undivided interest in the common elements of, a condominium

projoct known as:  COMMOPURE LANDMARK CONDOMINIUNS

{Neme of Condorntnium Projeci)
(the "Condominium Praject"), If the owners association or other entity which acts for the Condominium Project
(the "Owners Associstion™) holds tito 1o propesty for the benefit or use of its members or sharcholders, the
Property also includes Borrower's interest in the Owners Association and the uses, proceeds and henefis of
Borrower's interest.

CONDOMINIUM COVENANTS. In addiico s the covenania and ugreoments made in tho Security
Instrumenit, Borrower and Lander funther covenant and agroy a3 follows:

A. Condominium Obiigations, Borrower shall ~peziorm all of Borrower's obligations  under  the
Condominium Project’s Constituent Documents, The "Conzigant Documents” are the: (i) Declaration or any other
document which creates the Condominium Project; (i) by-lawa: (&) code of regulations; and ¢iv) other equivalent
documents. Borrower shall promptly pay, when duo, al) dues and a5stssments imposed pursuant w the Constituent
Documents,

B. Hurard Insurance,  So long as the Owners Associalion malntiing, with & gencrally accepied insurance
carrics, & "masies” o "blankel” polky on the Condominium Projoct which »-satisfaciory 1 Lender and which
provides tnsurance coverage in the amounts, for the periods, and against tho hizsd2 Londor requires, including fire
and hazards included within the term "exiended coverage,” then:

() Lender waivea tho provision in Uniform Covenant 2 for the monihly aymont to Lender of the
yearly premius installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant § W maintain hazard insasanv,o coverago un the
Proparty is deemad satisfiod W the axtont tha the roquired covorage i provided by the Owners Assclation policy.

Boerowar shall givo Lender prompt netice of any lapse in sequired hazard Insuranco coverage,

In the event of a distribution of hazard insurance procesds in licw of reswaration or repair foliowisig < i 1 tho
Propenty, whather to the unit or to common elements, any proceeds payable to Borrower arc horehy assigned and
shall be paid to Lendee for application W tho sume secured by the Socurlly Instrument, with any excoss paid
Harrower,

C. Public Lisbility Insursnco.  Borowes shall 1ake such actins as may be reagonablo o insure that the
Qwners Associaion mainwing o public liability insurance policy scceptablo in form, amouni, and oxtent of
coverago w Lendor, ‘

D, Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnauion or othor taking of all or sny part of the Propenty, whether of the

MULTIBTATE QONDOMINIUM RIDER - Singio Family - Fennie Mas/Fraddie Nao UNIFORM INSTRUMENY
Fage tot2 Form 3140 9/00

Q.-t {¢108) YMP MORTQAGE FONME - (2131293-K100 - (RO0)BZ1-TRYI iniiowi . ........ .
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