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© MORTGAGE

- THIS MORTGAGE ("Sacurlty Instrument?)is-givenon’ June 22, 1993
Vincent V. :_T-é'y Voiiand Mary EV Taylor; His Wife

. The mortgagiorls = : -
e R : -~ " ("Borrower’).
This Security instrument Is giverto /. INCOLN- PARK SAVINGS BANK, RIS
which Is organized and existing und’ithe laws of the State of I11linois , and whose address Is
1946 ¥, Irving Park -Rd., Ahmfcago, !L 60613 ... Clender’).
Borrower owes Lender the principal sume!” Zighty Seven Thousand Eight Hundred Dollars and no/100
o ) Dollars (US.$87,800.00 ). Thisdebtls
evidenced by Borrower's note dated the same  ate a3 this Security instrument ("Note®), which provides for monthly
yments, with the full debt, if not paid earlier, ducanuoayableon July 1, 2008 . This Security = -
nstrument secures to Lender: (a) the repayment of the dobt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the paymant of 4l other sums, with Interest, advanced under paragraph 7
to protect the security of this Security instrument; and () *'> zerformance of Borrower’s covenants and agreements .
under this Security Instrument and the Note: For this purpoce, Bomawer does hereby mortgage, grant and convey to
Lender the following described property located in C00K - - : Lo
County, lliinols: "~ - - s .

LOT 16 IN STRICKER'S: SUBDIVISION OF THE EAST 137,16 FEET OF THE WEST
1/2 OF LOT 1 'IN SELLER'S.SUBDIVISION. OF 'THE SOUTHEAST 1/4 OF THE e
NORTHWEST 1:/4-0F SECTION 19, TOWNSHIP:40 NORTH, RANGE 14, EAST OF THE. o

THIRD PRINCIPAL MHERIDIAN, IN.COOK COUNTY,:ILLINOIS.

P.I.N. 14-19-130-028

which has the address of 3616 N. Seeley R Chicage . .

[Street] [City] : e

llinols 60618 ("Property Address"); o %

[Zip Code] 1%
TOGETHER WITH all the improvements now or hereafter erected on the property, and ail easements, i
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be ';i
covered by this Security Instrument. Al of the foregoing Is referred to In this Security Instrument as the *Property.” =
BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed and has the right ta -

mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record. /
o
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) All insurance policles and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall hava the right to hold the policles and renewals. If Lender requires, Borrower shall-promptly give to Lender
all recelpts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrler and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shall be applied to restoration or repalr
of the Property damaged, If the restoration or repair Is economically feasible and Lender's security Is not lessened. If the
restoration or ropalr Is not.economically feasible or Lender's security would be lessened, the Insurance proceeds shall
be applied t7 vi"a sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
If Borrower abanr!uns the Property, or does not answer within 30 days a notice from Lender that the Insurance carrler
has offered to settl~ a slaim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repalr
or restore the Prope:iv Girto pay sums secured by this Security Instrument, whether or not then due, The 30-day period
will begin when the ratles le.given.

Unless Lender and Berruv 2t atherwise agree In writing, any application of proceeds to principal shali not extend or
postpone the due date of the manthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments, If under paragraph 21 th< Property Is acquired by Lender, Borrower's right to any insurance policles and
proceeds resulting from damagu to the Property prior to the acquistion shall pass to Lender 1o the extent of the sums
secured by this Security Instrument Irims.di=tely prior 1o the acquisttion.

6. Occupancy, Preservation, Main‘enanre and Protection of the Property; Borrower's Loan Applicetion;
Leaseholds. Borrower shall occupy, estabilsh, aid usa the Property as Borrower’s principal reskdenca within sixly days
after the execution of this Securlty Instrumeny 2nd.chall continue to occupy the Propery as Borrower's pringipal
residence for at least one year after the date of oci/pancy, unless Lender othorwise agraos in writing, which consent
shall not be unreasonably withheld, or unless extentatir g <ircumstances exist which are bayond Borrower's control.
Borrower shall not destroy, damage or Impalr the Prope:«:-allow the Property to deteriorate, or commit waste on the
Property. Borrowar shall be in defauit if any forfefture acton or proceeding, whather civil or criminal, Is begun that in
Lender's good faith judgment could result in forfeiture of the “roparty or otherwise materlally Impair the flen created by
this Security Instrument or Lender's security interest. Borrowe=m=y-cure such a default and relnstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed #'th a ruling that, in Lender's good falth
determination, precludes forfeiture of the Borrower's Interest in the Frorerty or other materlal impairment of the lien
created by this Security Instrument or Lender's security interest. Borruvwear + hall also be In default ¥ Borrower, during the
loan application process, gave materially false or inaccurate Information 1 siz*ements to Lender {or falled to provide
Lender with any material information) In connection with the loan evidenced by ™a Note, including, but not fimited to,
representations concerning Borrower's occupancy of the Property as a pricipal reci2ance. If this Security Instrument Is
on a leasehold, Borrower shall comply with all the provisions of the leasa. It Borrc wer z.crjulres fee tile 1o the Property,
the leasehold and the fee title shall not merge unless Lender agrees to the merger i aring.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the ~¢vanants and agresments
contalned in this Security Instrument, or there is a legal proceeding that may significantly zifer: Lender's rights in the
Property (such as a proceeding In bankruptcy, probate, for condemnation or forfeiture or to-ef force laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Pr¢ ooty and Lender’s
rights In the Property. Lender's actions may include paying any sums secured by a lien which has.priority gver this
Security Instrument, appearing in court, paying reasonable attornays’ fees and entering on the Proper'y 1o make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sacied by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shal bzr:
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lejder ta
Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage Insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantilly equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously In effect, from an alternate
rortgage insurer approved by Lender. if substantially equivalent mortgage insurance coverage Is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage instrance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in lleu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if morigage Insurance coverage (in the amount and for the perlods that Lender requires) provided by
an insurer approved by Lender again becomes avallable and s obtained. Borrower shall pay the premiums required to
malintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
In accordance with any written agreement between Barrower and Lender or applicable law.
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24, Ridors to this Security Instrument. if one or more rlders are executed by Borrower and recorded together

with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as f the rider(s) were a part of this
Security Instrument, [Check applicable box{es)]
ClAdjustable Rate Rider [ICondominlum Rider [11--4 Family Rider
[JGraduated Payment Rider L3Planned Unit Development Rider [JBiweekly Payment Rider
CIBalioon Rider DRato Improvemant Rider [Jseeond Home Rider
DOther(s) [specify] '

- BYSIGNING BELOW Borrower accepts and agrees to the terms and covenants contained in this Security
lnstrument and in any nder(s) execited by Borrower and recorded with it.

- . % s AL 7%

Yiicent V., Taylor ~Botrower

Soclal Seoyrity Number 339 - 40 4318

Qﬂ‘( \

- (Seal)
Kary E. Ta Borrowst
Soclal Securly Num ber 364-44-481)

— — S—1 )

Social Security Number Wi Soclal Security Number

_ ~ {Space Below Trus ' == For Acknowledgment}

STATEOF ILLINOIS, Cook County ss:

I, Cynthia Thys , a Notary Fub''cin and for said county and state do hereby certify

that Vincent V. Taylor and Mary ¢E. Tay]or/i"g sl e

personally known to meto be the same person(s) whose name(s} subbc .oei tn the foregoing instrument, appeared
before me this day in person, and acknowledged that they signe 2.« delivered the sald instrument as
their  freeand voluntary act, for the uses and purposes thereln set fonh.

leenundermyhandandofﬁc!alseal this 22nd dayof June, 1.983.

(h. /_mrz T m\J”Lr,l/o

MyCommfssloneprres Jan 25, 1934 NotaryPubﬂc( TYnthia Thys
This lnstrument was prepared by Cindy Thys PO 02000000 0000004 3050
“OTEIDIAL 5 AL
CYRTHIA THYS
3 5':2! 1y Feblie, Stato of lhrnms

“:i;.l.n Explios Jan. 25, 1044 i

i ‘OES-éINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
C/CMDTIL//0491/3014(3-90)-L PAGE 6 OF 6
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