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T I i bt ILLINOIS
Seerst T 0! hije Su U5 MORTGAGE LN #: 10814318
Fudoral Nalignal MOF1gage A3S0C)alon VA #: LHE28134
THIS INDENTURE, made this 2b dey of JUNE , 16 83 | petween

JAMES J. KEN-ZDY M)
ROBENTA . KEMMEDY ., HIT WIFL

[ I
‘).’.JII:]HS . Mortgagor, snd
Banci’LUS MORTGAGE CORP.

a corporation organized and existing under the laws of THE STATE OF TEXAS
Martgagee.

WITNESSETH: That whereas the Mortgagor |s Justly Indebted to the Morigages, as is svidchcad by » certaln

- -—Qﬁromlsmrr note axecuted and dellversd by the Mortgagor, !n favor of the Morigagee, and besring evan date
n

L3
N

erowlith, the pr'acipal sum of
ONE HUNDRED Fi7TY FOUR THCUSAND NINE HUNDRED AND NO/100-cr-csmcmmnuvnean. Dollsrs
$164, 8G0.00- - -< ). nayable with Intersst et the rate of FIVE AND ONE HALF-----wcvvww-o per cenfum
5.500%) ar anpam ** on the unpid balance until paid, and made payabie to the order of the Mortgsgee
at 1s office In SAN AMTUONIO, TX 78218 ., or at such other plece as the holder may designste in writing,
and dellvered or maliad t= 2o Marigugcr' the sald principal and Interest being payabls In inonthly Insteliments of

EIGHT HUNDRED SEVENIY NINE "AND 61/100-----~-.-- Smemt e s Seessssmeseseeen Dotters
(3878 .61~~~ -«-n- )#» Bejinring on tho first dey of AUGUST , 1993 , and continuing on the first dey

aof each month thersafter until tne note ts fully pald, except that the flnnlJaaymont of Brlncipll and interast, {f not
socner pald, shell be due and nryanlo on the firat day of JUL , 2023

NOW, THEREFOHE, the sald Mot*5earar, for the betier securing of the payment of said principal sum of money
and interast and the perfarmance of the ~ovanknts and agraements hereln contsined, does by thess presents
MORTGAGE and WARRANT unto the Mon;guseo, Its successars or assigna, the foliowlng described renl estate
situate, lying, and balng in the county of TIOKA and the State of liinols, to wit

LOT 1012 IN STRATHMORE, SCHAUMBLARL ~UNIT 12, BEING A SUBDIVISION OF PARTS OF
SECTION 18 AND 17, TOWNSHIP 41 NOFL "r, RANGE 10, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THUREZY RECORDED SEPTEMBER 11, 1972 AS DOCUMENT
NO. 2204544131, IN COOK COUNTY, ILLINOIS,

DEP T~01 FECORD EHGE $33.6
. TEUOIL TRAN 5386 D7/02/93 14157801

02268 ¢ M—WI--TL1IBBS
. COOK COUNTY RECCRDER

aa SEE ADJUSTABLE RATE RIDER Y
gut AA3BE
PROPEKTY ADORESS:

1033 PARKER ODRIVE
SCHAUMBURG, IL 0194

Real Estate Tax I1D1: 07-16-308-004 Tax 102: Vo lumg: 187

THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF
X(EBEEIBI'ANS AFFAIRS OR ITS AUTHORIZED

SEE ASSUMPTION RIDER ATTACHED HERETO AND MADE A PART HEREOF AS THOUGH RECITED HEREIN VERBATIM,

TOGETHER with all and singular the tenaments, hereditaments snd asppurtenances thereuntc belonging, and
the rents, issues, and profita thereof; and il fixtures now or hereafter attached to or used In connection with
the premises herain described end In addition thereto the foliowing described household sppllances, which ars,
and shall be deamad to be, fixtures snd e pert of tho reaity, and are a partion of the security for the
Indobtedness herein mentloned;

29
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TQ HAVE AND TO HOLD the above-—describad premlises, with the lpJ:UﬂDﬂlHCOI snd fixtures, unio the
seld Mortgages, its successors and awssigns, forever, for the purposes snd uses hoereln set forth, frse from
sli rights and henefits under and by virtue of the Homestead Exemption Laws of ihe State of ilinols, which
seaid rights and benefits the said Mortgagor does haroby expressly relesso and walve.

AND SAlD MORTGAGOR covenents and agrees:

To kesp sald premlsas In good repair, and not to do, or permit 10 be done, upon sald premises, snythin
that mesy impair ‘e velye thereof. or of tha security Intended to be sffected by virtue of this Instrument; no
to suffer any i{ien o’ machanics men or material men tc atiach to seid premises; to pay to the Marigages, as
hereinsfter provided, =ntil sald note Is fully pald, {1} a sum sufficient tc pay all taxes and sssessmonts on sald
premises, or =ny tax o' sssassment that may be levied by authority of the State of lllinols, or of the oounty,
town, vilage, or clty ' ‘vhich the sald iang Is situats, upon the Mortgagor on account of the ownarship
thareof; (2) & sum sut®ilsnt to keep all bulldings thal may st any time be on aseld premises, during the
continusnce of sald Indsb’ednass, Incured for the beneflt of the Mortgegee in such type or types of hazard
Insursanca, and In such smouris, as may be roquired by the Mortgsgse.

in case of the rafusal or r=giett c! the Mertygsgor 1o make such poyments, or to setlsfy sny prior len
or incumbrance other than that for ‘sxes or ssssssments on sald premises, or to kuoE sald premises In good
repelr, the Mortgagse may pay su:h texes, sssessments, end !nsurance premfums, when due, and may make
such repairs to the preperty heresi mortgaged as may rouonablg be deemed necessary for the proper
preservatian thersof, and sny moneys so Daid or axpended shall become so much additions) indebledness,
sacured by thls mortgage, shell bea inlaras: at tho rate provided for in the princlpal Indebtednass, shall be
payable thirty (30) days efter demend uondoshall be paid out of proceeds of the sale of the mortgaged

premisas, |t not otherwise pald by the Morigejor.

Upon the requast of the Morigsges the Mortzagor shell axecute and deliver a supplemental note or notes
tor the sum or sums advanced by tie Mortgagee tor the alleration, modernization, Improvemeant, maintenancs,
or repair of sald premises, for taxes or assessmantr aqainst the ssme end for any other purpose authorlze
hereunder. Sald note or notes shali be secured hireby on & parlty with and a3 fully as if tho edveance
evidonced thereby were inclucded In the note first dau-ri-ad above. Said supplemental note or notes shell bear
imersst at the rate provided for in the principal Indeotrdness snd shall ba payable In approximstely equsi
monthly payments for such period as may be agreed upor by the creditor and debtor. Falling to agres on the
maturtty, the whole of the sum or rums s0 advanced shai pu-due and payable thirty (30) days sfter demand
bg the creditor. In no ovent shall the meturity extend bayond the uitimate maturity of the note first described
abo

ve.

1 is exprossly provided, howevar (al! other provisions of s m=zoigage to the contrary notwithatanding),
that the Mortgagee shall not be required nor shall it have the rlgrt 1o oay, dischargs, or remove any tax,
sssassmant, or tax llen upon or agpinst tho premises described. burein or eany pert thersof or the
Impravements situsted therson, so lang as the Martgagor shell, in good fuith, contest the same or the validity
thereof by appropriate [egel proceeclings brought In e court of compaetsnt/juriadiction, which sha!! operate to
pravent the collection of the tex, nssessment, ar llen sa contested and ‘ne ssle or forfeliure of ths sald

premises cr sny part thereo? to satisfy the same.
AND the sald Mortgagor further covenants and agrees as follows:

Privitege is reservad to prepay at any lime, without premium or fee, the entire Indsbtedness or any part
thereof nol less than the amount of one instsliment, or one hundred dollars ($ 10007, whichever (s [use.
Prepayment In full shell be credited on tho date racaivad. Partial prepayment, other thaz’ £ an Installmant due
date, nead not! be cradited until the next following Insteltment due dete or thirly days alte: _such prepesyment,

whichaver |3 earller.

Tegethar with, end In addition to, the monthly payments of principal end Interast payable uider the terms
at the note secured hereby, the Morigagor will pay to the Mortgages as Trustee under the terms of this
trust as herainafter stated, on the first day of eoach manth untll the seld note |s fully peld, the following

ums.

fa) A sum mqusl to the ground rents, If nnr‘. nax! due, pius the premiums that will next become due and
paywble on poticios of flre and other hazerd [nsurance covering the mori%lgod property, plus texss
and sssessmanis noxt! due on the mortgaged f:roporty {all as estimated the Mangloeo. and of
which the Mortgagor is notifled) loss el sums already paid therefor divided by the number of months
to elapss befors one month prior to the date when such ground rants, premiums, taxes and
assassmenta will become delinguent, such sums to be held by Morigsages In trust 10 psy said ground
rents, premiums, taxes and assessments.

{8) The aggrogste of the amounts payable pursuant to aubpon%r h (2} ang those peysble on the naots
socured hereby, shall be pald In 8 singie payment each month, to be spplled to the following Hems In

the grdor stated

. ground rents, it eny, taxes, assessmonts, fire, und other hazard Insursnce premiums;
Il. Intarsst on the note secured hersby, end
lil. amortizetion of the principal of the sald note.
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Any deficlency In the amount of any such sggregste monthiy peyni.ent shell, untese mede good prior
to the due date of ths nex! psymsnt, constitute an event of defauit under thls Martgage. At
Mortgages's optlon, Mortgagor will R'y & ‘late charge” not exceeding four per centum (4%) of any
Installment when peld moro than filteen {15) dcys after the due daste thareof to cover the extra
expense Involved in handling dalinquent payments, but such “lste charge® chall not be payable out of
the Frocands of any gale mede to sstisafy the Indebtudness secured heraby, unless such proceeds are
sufficient to discherge the untire Indebtedness snd !l proper costs and expenses secured hereby.

It the total of the paymonts made by the Morigagor under subparagraph {#) of the precoding paragraph
shell exceed the amount of paymenis actuslly mads by the Mortgaegee ns Trustes for ground rents, taxes, and
assessments, or Insurance promlums, as the case may be, such excess shsll be credited on subseguent
psyments to be made by the Mortjagor for such items or, at ths Mortgagea's a tion as Trustee, shmh be
rafunded to the Mortgagor. If, however, such monthly payments shall not ba sufficient to pay _such ltems
when the sama shall become due and payable, tha Mortgagor shall gay to the Mortgagos as Trustsa any
smount necessary to meke up the deficiency. Such paymerts shall be made within thirty (30) deys efter
writtan notlce from the Mortgogee stating the amount of the deflclency, which notice may be glven by muall.
if st any time the Mortgagor shall tender to the Martgsgeo, in sccordsnce with the provisions of the note
secured horabe&. full payment af the entire Indebtedrinas represented thersby the Mortgages as Trustes shail,
in computing the amount of such Indebizdnoss, cradit to ihe sccount of the Mortgagor sny credit balance
remaining under the provisions of subparagraph (4) of the preceding peragraph. [f there shall be a default
under any of the provisions ot this mortguga, resuiting in a public sale of the premises coverod hereby, or If
the Morigagee acrulres the properiy otherwlse after defauit, the Mortgagee as Trustee shall apply, at the
time of the car.mencement of such procesdings or at the tima the property s otherwlse acquired, the
amount then remainina to credlt of Mortgagor under sald subparagraph (2} as a credit on the interest sccrued
and unpald and the osl=nce to the piincipal then remalning unpaid under said note.

AS ADDITIONAL SFCURITY for the poymont of the Indebtedness aforesald the Mortgagor does hereby
assign to the Martgagae ol-the rents, lssues, and_profits now due or which may heresfier bscome due for
the use of the premises nhoralnabove described. The Mort&gpor shall be entitled to collect snd retaln sl of
seld rents, Issues and prorits untll cefault hersunder, EXC rents, bonuses and royaltles resuiting from oll,
ges or other mineral issses r¢ coiveyances thereo! now or heroafter In affect. Tho lesses, assignee or
sublessee of such oll, gas or /i!naral lease |s directed to pesy any profits, bonuses, rents, revenues or
roysities to the owner of the ‘ndebtydness secured hereby.

MORTGAGOR WILL CONTINUOLSLY malntaln heazard insurance, of such type or types and smounis as
Morigagee may from time to tima requir~ on the Improvements now or heresfter on seald premises, snd
except when paﬁmant far all such prem!ums has theretofore bmen made, he/she will pay promptly when due
any pramlums therefor. All insurance s.ell bs cerrled in companies approved by the Mortgagse and the
olic/as and renewals thereof shsil bie held oy the Mortgagse and have attached thersic loss payabla clauses

n favar aof and In form acceptable to the Muripagee. In event of loss Mortgagor will glve immediate notice
by mall to the Mortgagee, who may maks (red’ of loss If not made prcmptlg by Mortgagor, and each
Insurance company concerned (s hereby euthoriz.i-snd directed to meke payment for such loss directly 1o
the Mortgage= Instead of to the Mortgﬂagor and 'the _Mortgages Holntly, and the Iinsurance proceeds, or any

rnrt thoreof, may be applied by the
t

ortgagee at/ its option elther 1o the reduction of the indebtadness

ereby secured ar to the restoration or repair of the proForty damaged. In event of fareclosure of this
mortgage, or other transfer of title to the mortgaged p/operty in extinguishment of tha Indebtedness sacured
heraby, ail right, titie end Interest of the Mortgagor In wnd’tc any Insurance policies then In force shall pess

to the purchaser or grantes.

IN THE EVENT of default in making eny monthly paymer: Jrovided for hereln and In the note secured
hereby, ar In cass of & braach of any other covenant or asgracmant hereln stipulsted, then the whole of sald
princlipel sum remaining unpald together wilh eaccrued Interesi theraon, shell, at tha slection of the Mortgages,

without notice, become Immediately due and payabie

IN THE EVENT thet the whole of sald debt |s declared to be Gur, the Mortgagee shall have tha right
immediately to forsclose this martgage, and upon the fiilng of any blli vor that purpose, the court In which
such blll is filed may at any time theremefter, slther bafore or after sale, eud without notice to the sald
Mortgagor, or any pert clalmin? under said Mortgagor, and wlthout rageard *~.the solvency or Insolvency at
the (ime of such eppilcation for B receiver, of the person or persons labie for the payment of the
indebtedness sacured nereby, and withaut regard to the value of sald premismi ‘or whother the ssme shall
then be occupled by the owner of the equity of redesmption, as a homesteal, apraint a recelver for the
benefit of the Mortgages, with power to collact the rents, Issues, end profits of thr, sa'd premises during the
psndancy of such foreclosure sult and, In case of asle and a deficlency, durlng the f.l.statutory perlod of
redemption, end asuch rants, Issues, and c‘prntlts when collectsd may be applied towarr, *a payment of the
indebtednnss, costs, taxes, insurance, and other |tems necasssry far the protaction snd’ preservatlon of the

property.

IN CASE OF FORECLOSURE of thls mortgage by said WMortgsgee in any court of lawe or equity, a
reasonable sum shall be sliowed for the soilcltor'a foés aof the complainent and for stenographore’ fees of
the complalinant In such proceeding, and aiso for all outlnys for documentary evidence snd the cost of a
complets abstract of title for the purpose of such foreciosurs; and In case of any other sult, or legel
prauceeding, whareln the Martgeges shall be made a parly thereto by reason of this mortgeage, lts costs and
expenses, and the reasanable fees and charges of the “attorneys or solicltors of the Mortgagee, so made
partiss, far services In such sult or proceed nﬂs shall be p further llen and chargs upon the gald premises
undor this martgage, and nll such expensas sha become so much edditional indebtednass secured hersby and

be sllowed In any decrea foreciosing this morigage.

THERE SHALL BE INCLUDED In mny decree foreclosing this mortgnga and be paid out of the proceeds of
sny sals made In pursuance of any such decree: (1) All the costs of such sult or suits advertising, ssle, and
gconveyance, Inciuding raoasonable ettorneys, sollcitors’, and alanogrnpheru' fens, outisys for documentary
evidencs and cast of aald absiract and exemination of title; (2) ali the moneys advanced by the Mortgagee, if
any, for any purpose authorized In the mortgage, with interest on such advences at the rate providad for In
the ﬁrlnclpa indebtedness, from the time such advonces sre mede; (3) sll the accrued Interest remalning unpeld
on the indebtsdnoss hereby secured; {4) all the sald principal money remalnlnr‘ urpaid: (5) all sums palid by the
Departmant of Veterans Atfsirs on account of the guarpnty or Insurance of the ndebtedness sacured hareby.
The overplus of the proceeds of salo, it any, shall then be pald to the Mortgagor.
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It Mortgagor shall pay ssid note st the time end In the mannur sforessld and shall eblde br, comply with
and duly perform sl the cavensnts snd sgreemonts herein, thon this conveysnce shall be null and vold and
Mortgagese wlll, within thirty days sfter wiritten demeand therefor by Maortgagor, oxecuts a ralesss or
satisfection of this rnortga e, and Mortgngor hereaby waives the benafits of all statutas or laws which require
the easller sxocutlon or dellvery of such reloase or satisfaction by Mortgages.

The llen ot this instrument sholl remain In full farce snd effect during lng pastponsment or exiension aof
the time of pnymanl of ths Indabtednsss or any part thareof hereby securad; antd nc extsnsion of the tims

ot rfmymant of the debt hereby sascured glven by the Morigagee o anx, successar In interast aof the
Marigsgor shall opsrate to release, in any manner, tho original llabllity of the Mortgegor.

If the Indebtedness sacured hareby be guarsnteed or Insured under Title 38, Unilted Statss Code, such
Titie and Raguiations Issued thereunder and In affect on the date hareof shall govern ihe rights, duties an
llabllities of the parties herete, and any ?rovtslonu of this or qther Instrumants exscuted In connection with
ssid Indebtedness which are Inconsistent with wald Title or Regulations are heraby amended to conform

thereto.

The Grentars covenant and agree that so long as this Mon;rqn and the sald notls secured hersbhy are
jnsured under tha provisions of the Servicomen’'s Resd|ustment Act of 1944, they wiil not axecute or flis for
record any [nstrument which imposes a restriction upan the sale or occupsncy of the morigaged property on
the basls of race, color or croed. Upon nng violatlon of this undertisking, the holder of tha note may, et ita
option, declare the unpsld balance af the dabt sacured hereby Immaediatoly dus nnd payable.

Should the Desariment of Voterans Affairs fall or rofuse 1o lssua s quuraniB of the loan secursd by
this Maortgeage ur.ar the provisions of the Servicemen's Readiustment Act’ of 1444, st smended, In tha
smount of the note sacured hnrab;. within sixty deys from the dsle tha loen would normally becaome eligible
for such guarenty, the honaficisry herein may, ot Ite optlon, to be exercised st any time horaafter, declere all

sums securad by this Mcrigage Immediately due and payabla.
THE COVENANTS ESEIN CONTAINED shell bind, and ths beneflts and asdvaniages shall inure, to tho
rospectlve helrs, exscutors, siiminiatrators, successors, and easigns of the partles hereto. Wherever used, the

singuinr numbar shall Includa *ae plurel, the plurst the singular, and the term “"Mortgagee” shell include any
psyes of the Indebtadness ierchy wmsecured or sny trsnsferce thereof whether by operslion of lsw or

otherwlse

WITMESS the hand snd seat of ‘he Mortgagor, the day and year first written.
SEE ADJUSTABLE RATE RIOER ATTACHNQ HERETO AND MAOE A PART HEREOF FOR ADDITIONAL TERMS,
COVENANTS, AND CONDITIONS OF THIS MZnTGAGE .

) s
JANES U, KDy / -StAL RUBEATA €. KENMEDY SEAL

STATE OF ILLINOIS [
COUNTY OF (‘A,,.r{,,l\‘\,

T
. ) LD\ g R fom ,
LS \X\L “ %\, 4 RS r/ , 8 nﬁ‘!gr p"é?!'?\i B’é“ﬁ{_i‘{)&h;?)efﬁnw\fnﬁt?}-'y ﬂ?@'{f d, Do Hereby

Certify That ((':‘v’f Yy IR

[NV REPNUS . his/her dpouse, parsonefly nown to me to be the same son{s) whose
nsme >  sybscribed 10 the foregolng Instrurnent appesrsd bnfore my vis day in person and scknowledgad
that A gred, sealed, and dalivarad the 3sid Instrument as N ;‘,’\,nw\» free snd voluntary act for the

uses and putfposss thereln set forth, including the relessa and 'walver or *h= right of homestead.

GIVEN under my n#.d and Notarial Sesl this D9

gay of .\ 12,

AL .
ik r\()\} -

This instrumant was prepared by e tHoweson

“QFFICIAL SEAL"

AFTER RECOROQING RE MCWPETHES
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THIS RIDER IS MADE A PART OF AND INCORPORATED INtO T‘HE DEED OF ' TAUST/MORTGAGE/
SECURITY DEED OATED THE  2BTH  pav OF _ JUNE = e —
1093 ., MADE AND ENTERED INTO BY . . .
JAMES J KENNEDY and e
ROBERTA E. KENNEDY

et

MORTGAGOR(S? AND BANCPLUS MORTGAGE CORP, MORTGAGI’.E THE DEED OF TRUST/
MORTGAGE/SECURITY DEED 1S HEREBY AMENDED TOQ ADD THE FOLLOWING:

Acceleration Clause:  This losn may be declerod Immadistely due and payable upon transfer of
the proparty securing such loan to ony transforee, uniess the scceptabliity of the sssumption of
the loan |s established pursuent 10 section 1814 of chspter 37, title 38 Unlted States Code.

Funding Few-Clause: A fee sgual to one-he!f of 1 percent of the balance 0f this loan as of
the date ot ‘ransfer of the property shall he payeble at the time of transfer to the losn holder
or Its suthorizes ngent, us trusiee for the Oepartmant of Vaterans Affalrs. If the assumer falls
to pey this fee ot ke time af transfer, the fse shall constitule on additiansl debt to that slready
sacured by this Inst/umont, shall beer Interest at tho rate heraln provided, and, st the option of
the payee of the IndobtsGnass horehy secured or any ftransferes thereof, shall be (mmediately
due and payabls This fee 's hutamoticelly waived If the sssumer it axempt under the provisions

of 38 USC 1820

Processing Charge Cluuse:  Upon aphlication for approval 1o allow assumption of this lomn, &
processing fae may bo charged by thas iran holder or its suthorizad agent for detsrmining the
credliiworihiness of the assumor ond suurequently rovising the holder's ownership records whean
sn aporoved transter s compleisd. The mraun. of this charge shall not exceod the maximum
esteblished by the Department of Veterans Avieira for a loen to which section 1814 of chupter
37, title 38, Unltod States Cade appiles.

Indemnity Lisbility Assumption Clause: )t this oblipsilan s assumed, then the assumer hereby
agrees to assumeu all of the obligations of the voeteran urdar the terms of the Instrumants
creating and securing the loen, Including the obilgation ‘of ‘ne vsteran to Indemnify the
Depariment of Veterans Affairs to the extent of any claim payina erlsing from the guaranty or
Insurance of the Indehtsdnesy creatnd by this Instrument.

WILNTE v it .
— (./_/u).. [,Zfb_ e WKENNEDf /g ”4(;1 P

Date

L alis L ke A A,
Date ROBERTA E. KENNEDY rd
oste T T -
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VA CASE NO,
LHOZ20124

ADJUSTABLE RATE RIDER

THIS ADIUSTABLE RATE RIDER is made this 28 day of JUNE VR ) , and lg lpoorporxied into and
shall be desrnod o amend and supplosnent (he Mortgnge, Dewd nl Truwt ov Security Deed (*Morignge*), of oven date herewith, given by the
undervignad ("Mor igegor") 1o seoure Mortgngor's Adjuntabie Rate Noto ("Naute"}, of oven daia liorewith, lo

BANCPLUS MORTOAGE CORP.

("Mortgages”), vovering the premises dosaribed in the Mortguge and loonted ot
1033 PARAKER DRIVE , SCHAUMBURG, il 80194

Notwithstanding saything to the auntrory st Tarih tn the Murtgagu, Morigagur nnd Morigoges fiorsby agress ta the fullowtng:

1. Under the Note, the initial stated interont rato of FIVE AND ONE HALF == wmmmmmevmcmscommsacmanmasmmmm e
por capting { 8807 == per annum {MInitisl litorast Rate.”), ot the unpuid principal Lulance Ix aubijeat to change as herelnafter
proviisd. When tne iirront rate alinnges, {he equal tonthly installimentr of prinolps) and interost also wlll b adjuated, ax heroluallor
providad, e thut exobanstsllment will b b on smaonal necormry (o fully smorilze the ungabd principal balanos of the Note, st the naw

ad justed (oleronl rolw, uter (e roirabiing term of the Note.

2 The fieat sdjustient to the intdecs! rute (1 any ndjustment Is eequilrad) will be #lfsative on the lirn day ol OCTOBER .
1998 (which date will a0t bd le% than twolve mentha nor more thon sightesis twnthe Irom the due Aate of the firet lnstalliment
payment under the Nole), uad thoceafier enali sdjustment to the fiiterent ente will be made vlhiectlve on thal day ol sach sucoeeding

yoar Luriiig the wrn of the Mostgagz"Chnnge Dote®),

3. kach wdjusttient 1o the interowt raty Wit Ge sniade biwed upon the Tofiowlng inethod of smploying the weekly nverage yleld on United
States Trosaury Securilies adjusted to o eonalocid ienturity of one yonr ("Index’ the Index is published in the wderal Reserve
Bullotin and tmade availabie by the United Stalee Trenvury Dopartinent in Statistloal Relonse 11 15 {$19)), Aw ol each Change Dute, t
will bo detortnined whather or nct an [nlerest cute w'sjuttment must be made, and the amenat of the new adjuated Inlorsst rate, i sny,

an follows: THZ 117iAL INDEX VALUE 18: ).160

1) The amount of the Index will be Jdeterminud, using tHo most rocently avallable figure, irly (30} dayr bulore the Change Date
"Curren! Indox")

(o) WO mmamecwcmaamnanna P L L LR L L D L

peraentage pointe ( 2.000=~===%); the "Margin" will bo addy§ 15 tho Current fnden aud the wim of this nddillon will be
ruundod tu the nerest one vighth uf one perountage point (3.125%). Toe ranuded qum, of the Morgln plux the Current Index, wil
be ollod the "Caleulated Eterest Rate” fur vach Change Date,

te) The Caloslated Inlvrest Rito will b compared to the Interest rate boing oarred imimediatoly prior to the ourrent Change Date
louch Interost rute by onlled the "Exinting [ntervst Rato"). Thon, the wew alhine? inlorest rate, If any, will be delermined ae
{ullows:
Gl 1 the Coteulnled Tnterost Hate le Wie wiine an the Existing latorost Hate, the lntszsut2air will not ohange.
t) 1t the diTorenos between tha Caloslated fateront [Raty und ite Exlating lriderost Kaic t= lreg than or squsl o one porosninge
point, e new adjusted mborent rate will e oqual to the Caleuluted hirterest Rate (aubjeol Go ths maxinum sllowable change aver
tho term of the Mortguge af tive poseontnge pulnty, in gither directlun, Irom the Initial fnterest iate, horoln called the "% Cap"),
Uit} 11 the Caleuluted [nterost Hate exceeds 1he Exlsting Interest Rate by more than one percautaze polnt, the new adjusted
untarent rate will be oqunl to one perosninge paint ligher than the Existing Interoat Kato (subject to the +% Cap),
tiv) 1t the Caloulnted Interest Hule is lesw (i the Existing {nterest Rale by uiore thun ons percontuge alnl, the new adjusted
interont tute will by oqunk to ene percentage paint fex than the Existing Intervst Rate (aubjeot to the $%Crpd.

(d)  Notwithstendlog anything contalned In thiv Adjuntable Rate Rider, in no ovent will any now adjusted lnleres: reie be more than
five perconlage ($) palnty higher or lowee thon the faitin Intorest Rute. (1 uny lnoroase or deorunse n Lhe Ixistlng [nteront
Rate would cause the row adjustid inloremd rote (v exooed the 4% Cap, the nuw adjuated interast rate will bo limited to five
porcentuge (5%) points highor or lower, whichevur i« applicable, thun the [nitind Interost Rate.

¢)

1e)  Mortgugee will parforin the functions requirsd wnder Subpurageuplis 3a), (b) and (o) tu dotorimine the amount ol the new wijusfell
wtorenl rale, il any. Any sush new ndjusted intorost rate will beourne offoutive on the Change Dale and hereallor will be deerd-
1o be the Existing 'ntviont Rate. The now Existing butorest Rate will romain in offout untih the next Change Date on which It*,

interesl rate o ndjunted. &
/

(1) The mothod set Torth in thix Parayeaph 3 of thie Adjustable Rato Rider, lor determining whethor or nut an adjustment must e
mivde 10 the Existing Intereal Rule insorporater the sheuls of the provisions of 24 CFR 2034%(el1) and 234.79(0)(}) which
requice thal changes in the [ndex i exoom ol one porcontage pelt must be carriod over for inclusion In adjustmonts to the

Existing [nterosl Hale in rubaoquerd yours

1 tha lndex 1 nu longer available, Mertgegen will bo roquired 1v siv any index prowribed Ly the Dopuelinent of Votorans Alfalrs,
Martgogee will notify Mortgagar it writing ol any such substitule indsx [glving sli necossary information for Morigager Vo oblain
aioh Indox) nndh oltor the dale o b aotics the subatitute lndex will bo desmed Lo the index herstunder.

gt
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(! tho Lxisting Intorest Ralo ohanger on any Change Date, Morigages will rovalculute the monthly insialiment payments of
principal and interest to detormine the zmount which would be necossary to repsy In full, on the maturily date, the unpaid
principal balance (which nnpaid principal balance will be doemed to be the smount due on such Change Date assurming there has
been no defsull in any payment of the Nete but thal alt prepayments on ths Nolo have been tsken Into aecount), M the new
Exisllng Inierest Rate, in equal moathty paymonts, On or belare the Change Dale, Mortgagee will give Mortgagor wrillen notics
{"Adjustinent Nollee') of uny ahange in the Exlsting Interezt Rato nnd of the rovized amourit of the monthly Instaliment
paymenty of principal and intoreal, omleulted as provided above. Eaoh Adjustment Notice will et forth (1) the date tha
Adjostinent Notias Iv given, (1) (e Change Dnte, (1) the now xintiny fnierest Rate ar adjunied on the Change Dale, (iv) the
aimaunt of the adjusted womthly wetallment paywents, colotlated ta grovided above, (v} the Curront Tndex, (vi) the method of
saloulating the adjustment v the suathly invtallmens payments wnd (vil} ony othor inlormatlon whivh mey be required Ly Iaw

fromn tima to thne,

i (al

(b)  Mortgugor ugrees to puy e adjurted monthly installinent orount beglanleg vi the Dra paymunt date which oceurs al least thirly
(30} dnyw atier Mortgagoe Ana given the Adjustinerd Notleo to Morigagor. Mortgngor will conlinue to puy tho mijusted monthly
justalimnat winount sat forth w0 Jard Adjustmont Nutice given by Mortgagee w Mortgagor untll the firsi payment date witich
oatira thirty S0) duyw niter Murigagoo hne given o lurther Adjustiment Nutice to Mor(gagor, Notwithstandlng anything to the
vonlrary comishied in thin Adjustible Reto Ridor o the Morigngs, Morigagor will be relloved of any obligation to pay, and
Murtgngee will dave furfolted its plgin to colfect, any {uereaxe in the monthly Invlaliment smusnt (onuwed by the recatoulation of
such amount urider Subparngeaph dbu)) for uny poymont date ovouring fove than thivty (30) days allor Morigagee has given

the applivable Adpriment Notive to Murigugor,

(e} Notwithstanding onything esatsined in this Adjustablo Rute Rider, in the ovent that ()} \he Existing lnterest Rate was roduced on
a Change Date, and (il) Moctgigoe (niled to glve the Adjusimoent Notlos whon required, and (1) Morigagor, consequently, has
made any wonthly instattmen’ ymonis in excess of the amuunt whish would have Leun set forth in such Adusiment Notlice
{*Exvers Paysnents”), then Mortganar, st Mortgagoe's sole aplion, may either (1) domand the eetura from Morigages (whu for the
purposes of thiy wentenco will be doariod to be tha morigagoee, or mortgngees, whe rooslved such Excoss Payments, whether or not
any such mortgagee subsequently asigaed.the Mortgage) o} a3} or nny portion of suoh Exoers Payments, wilh lutorest {hereon
al u rate oqunl to the [ndex on the Change Da'c when the Exisling Intorert Rate wna so reduced, from ihe date ench such Excess
Payment was made by Morigagor to repayisani;or (2) request that all or sny pirtion of such Excons Payments, logether with all
intorest thereon culculated an provided bove, telieitiod ar payments aguinat prinelpa),

§  Nothing contained in this Adjusiable Rale Rider will jo-mit the Mortguges (o nocomplish an interost rate adjustment through an
ituronae lur doorsnae 1o the unpmd prinoipl balanoo, Changer w the Exlating lnterest iate may ouly be reflooted through adjustment
to Mortgagor's aanthly lnstallment payiontn ul peinolpal and vilarest, se previded tor horoln,

BY SIGNING BELCW, Murtgngor ncoepty and agroen tn e leron and covanaats oontsined n (hix Adjuriable Rote Rider,

; %ﬂ e Lj/_:} /Z:M“"/é/ {SIAL)
! / ~RAETGago!

-~
&t?:.//v:.&i AT e el

A
ROUTRYA™ L NENREDY 7T “Meitgagar

L 3EAL)
“MeiTgagor

(STAL)
“Morigagor
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