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PREPARED BY & MAIL TO:

LYNETTE A. BERNAS
PLAZA BANK
7460 W. IRVING
NORRIDGE, IL

{Space Abovs This Line For Recording Data)

MORTGAGE

under the laws of ... .
1460 W. IRVING FARK RD.; NORRIDGE, IL... 60834 .. . P (**Lender'').
Borrower owes Lender the principal sumeof ... FORTY . SIX. THOUSAND. ELGHT. HUNDRED. &.0Q/100...............
.............................................. Dollars (U5 % 46,800.00........). This debt is evidenced by Borrower's note

dated the same date as this Security Instrun‘ent (' Note '), which provides for monthly payments, with the full debt, if not
pard earlier, due and payable on ... JUNE 2, 2003 . This Secunity Instrument
secures to Lender: (a) the repayment of the dob svidenced by the Note, with interest, and all renewals, extensions and

modifications of the Note; (b} the payment of all other/sums, with interest, advanced uader paragraph 7 to protect the security
of this Security Instrument; and (¢) the performance of Borrower's covenants and agreements under this Security [nstrument
and the Note, For this purpose, Borrower dues hereby mo/tgage. grant and convey to Lender the following described prop-
enty located 16 v C00K it e T T e e County, Hlinois:

FARCEL 1: UNIT 1-313 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST 1N THE COMMON
ELEMENTS IN VILLA VERDE CONDOMINIUM AS DELINEATEL AND DEFINED IN THE DECLARATTON

RECORDED AS DOCUMENT NUMBER 26700515, AS AMENDED “RuM TIME TQ TIME, 1IN THE NDRTHEASE:
1/4 OF SECTION 7, TOWNSHIP 42 NCRTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIANg .
IN COOK COUNTY, ILLINOIS. &:
PARCEL 2: EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PoRCEL 1 AS SET FORTH AND::
DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER 26700513 FOR INGRESS AND  ps

EGRESS, ALL IN COOK COUNTY, ILLINOIS. <
PIN:03-07-201-0191051
which has the address of ........ 1 VILLA V ERDE, UNIT 313 . ... s erenieens BUFFALO-GROVE ,
[Street] [Chxd
llinois ,....... 60089 {*'Property Address’');
12ip Coacf perty ”lﬁﬂ
N /-‘

TOGETHER WITH all the improvements now or hereafier erected on the property. and all casements, appuncmmcés.
and fixwres now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Sevurity Instrument as the **Property.™

BORROWER COVENANTS that Borrower iy lawfully seised of the estate hereby conveyed and hus the right to mongage,
grant and convey the Property and that the Property is unercumbered, except for encumbrances of record. Borrower warrunts
and will defend generaliy the title to the Property against alf claims and demands. subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform securily instrument covering real property.

Form X010 0 (pugr | of 6 puges)
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person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security instrument. However, this aption shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not irss than 30 days from the date the notice is delivered or mailed within which Berrower must pay all sums secured
mmuwmmmwmmlﬂmwmmmmmmWWmmmmmummmdmmmmlm&mmmmm
any remedies permtted by this Security Instrument without further notice or demand on Borrower.

IB. Borrower's Right to Reinstate. [l Borrower meets certain conditions, Barrower shall have the night to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(8) pays Lender all sums which then would be duc under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (¢} pays all expenses iacurred in enforcing this Security
Instrument, initding, but not limited to, reasonable attorneys' fees: and (d) takes such action as Lender may reasonably
require to assure thit the lien of this Security Instrument, Lender's rights in the Property and Berrower's obligation to pay
the sums sacured by th's Security Instrument shall continue unchanged. Upon reinsiatement by Borrower, this Security In-
strument and the oblipzacns secured hereby shall remain fully effeciive as if no acceleration had occurred. However, this
right 10 reinstate shall nor“apply in the case of acceleration under paragraph 17,

19. Sale of Note; Chance of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold pne ¢f raore times without prior notice to Borrower. A sale may result in a change in the cntity
(known as the **Loan Servicer'y that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes f the Loan Servicer unrelated to 2 sale of the Note. If there is a change of the Loan
Servicer. Borrower wil! be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of Lie new Loan Servicer and the address to which payments should be made.
The notice will also contain any other inforizaon required by applicable law.

20. Huazardous Substances. Borrowei anall not cause or permit the presence, use. disposal, storage. or release
of any Hazardous Substances on or in the Propeity: Parrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmenta. Lav.. The preceding two sentences shall not apply io the presence,
use, or storage or: the Property of small gquantities of Hazardous Substances that are generally recogmized to be appropriate
to normal residential uses and to maintenance of the Propery.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or reguialory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Barrower learns, or is notified by any governmenta! or
regulatory authority, that any removal or other remediation of any Hazardsus Substance affecting the Property 1s necessary,
Barrower shall promptly take all necessary remedial actions in accordance/witi, Environmental Law.

As used in this paragraph 20, *“Hazardous Substances™ are those subsiences defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other fia/nwable or wxic petroleum products, toxic
pesticides and herbicides, volatile solvents. materials containing asbestos or formaluepyde, and radivactive maiterials. As
used in this paragraph 20, **Environmental Law '’ means federal laws and laws of the jurts Jiciion where the Property is located
that refate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as feiiows:

21. Acceleraticn; Remedies. Lender shail give notice to Borrower prior to acceleratica following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleratiop 'under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action riquired to cure the
default; (o) a dste, not less than 30 days from the date the notice is given to Borrower, by whichi (ne default must
be cured; and (d} that failure to cure the default on or before the date specified in the notice may resultin acceleration
of the sums secured by this Security Instrument, foraclosure by judicial proceeding and sale of the Property. The natice
shall further inform Borrower of the right to reinstate after scceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of a1l sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead excmption in the Propery,
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Al} insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance procecds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. [f Borrower
abandons the Property, or docs not answer within 30 days a notice from Lender that the insurance carrier has offered to
scttle a claim, then Lender may collect the insurance proceeds. Lender may usc the proceeds (o repair or reslore the Property
of to pay sums sccured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given.
Unless Z=nder and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments.
If under paragraph 21 thie Property is acquired by Lender, Borrower's right to any insurgnce policies and proceeds tesulting
from damage to the Propeity prior to the acquisition shall pass to Lender to the extent of the sums sccured by this Security
Instrument immediately piior to the acquisition.

6. Occupancy, Presérvation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall (coupy, establish, and use the Praperty as Borrower's principal residence within sixty days
after the execution of this Secuiity Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date ¢f ccoapancy. unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceediag) whether civil or criminal, is begun that in Lender’s g faith judgment
could result in forfeiture of the Property or otherwis raaterially impair the lien created by this Security Insirument or Lender's
security interest. Borrower may cure such a defauic <nd reinstate, as provided in paragraph I8, by causing the action or
proceeding to be dismissed with a ruling that, in Lend:t's sod faith determination, precludes forfeiture of the Borrower’s
interest in the Property or other material impairment of the lien created by this Security Instrument or Lender’s security
interest. Barrower shall also be in default if Borrower, during e Joan application process, gave materially fulse or inaccurate
information or statements to Lender for failed to provide Lender with any material information} in connection with the tean
cvidenced by the Note, including, but not limited to, representatiors concerning Borrower's occupancy of the Property as
a principal residence. If this Security Instrument is on a leaschold, Bovrowrr shall comply with all the provisions of the lease.
If Borrower acquires fec title to the Property, the leasehoid and the fer'itle shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender's Rights in the Property. 1f Borrower luils %o perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significaity affect Lender’s rights in the Propeny
(such as a procceding in bankruptcy, probate, for condemnation or forfeiture or to erforec laws or regulations), then Lender
may du and pay for whatcver 1s necessary o protect the value of th> Property and Lender's rights in the Propenty. Lender’s
actions may include paying any sums secured by a lien which has priority over this Security 'nstrument, appearing in court,
paying reasonable attorneys’ fees and eatering on the Property to make repairs. Although Ledadei, may take action under
this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Boriower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts sha'i bear interest from
the date of disbursement at the Note rate and shall be payable, with inlerest, upon notice from Lender 1o Boriovrer requesting
payment.
8. Mortgage Insurance, f Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shail pay the premiums required to maintdin the mortgage insurance in citect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required tc obuain coverage substantially equivalent to the mortgage nsurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an aliernale mortgage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month
a sum equal 1o vne-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower

and Lender or applicable law.

Form MW /W0 (page S of 6 pages) .
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TH0s CONDUAINIUAM RIDER 18 poace this ... 26TH Lday ol JUNE e R LT 2
and s ancorparated o ad shad! be deemed e anmend and supplum nt the Mongage. Deed of Trust or Sccorily Decd (the
Secunty nnuament ) of the samie date given by the uadersipnest {the ' Barrower™ ) o seeure Borrower™s Nate lo .

... PLAZA BANK e VT e TP e e v (the “Lendec)
nf thc aune d.uc wnd coverimg lhc i’m Wily ck ,mhul i the Scemnty Insteunrent and Tocated ad
....... RS RS iy I et
[P;(murw Adriress) '

The Froperty includes a umt e, together wath an wadiviged interest i the comition elements of, @ condommmsuny profect

hnown av

......... VILLA VERDE CONDOMINIUM e teroaee i e,
|Narﬂe of Condommnum °lo;ecll

mhe *Condotmmum Progect’ 5 1 he osners assoviation or other entity which acts for the Condosminium Project tthe
TOwners Assocition”’y holds e w property for the beae it or aee of its membiers or sharcholders, the Property also inclodes
Borrower's interestan the Qwners Assocition aid the uses, procecds and denefits of Botrower’s injetest,
CONPOMINGACOVENANTS. Tin addhbion to the covenanis amd agrecinests madv ta der Secwnily nstetierent, Borrower
L and Lender further covenant and agree as lollows
ok A, Uppdomsinduin Obligations. Borrower shadl pedorm all of Borrowes's obligatiens under the Condeminium
Propect's Convituent Documie The “Comstituent Docaaenty™ are the: (0 Decaration ar any other docunient which
creates the Condumininn Project] D20 by daws; () code of regulations, ind tivy other equivatent docaments. Boctawer shall
proaptly pay. when Jdue, all dues adbqssessiments smposed putsaant o the Constiuent Docaimetits.
B. Hazard Insurance, So tong pothe Owners Association oxeovsns, sl gencrally accepled msnnmee carrier, o
Conster’ or Ublanhet” pobey on the Cendaietrum Project shich ix sabstactory o Lender and which provides insurinee
coverage w the amounts, Wor e perieds, and agamg te bazards Lender regaires, includmg Dre and hazasds imcluded within
the teim "c\tcndcd coverage,” then
i Lender wanves the proavisisn in Unitiem ¢

the yearly ;rmmum skl ients for bagard psuraneceicde Property; ud
1y Berroseer's obhgation ander Uifonw Covesant S 1oomomtnn bazand ssutinicr coverge on the Fropenty

Covenant 2 for the monthly pasment o Lendee of one-twellth of

i deenmied satis)ied to the extent that the reqaured coverape (s provided by the Owners Associgtion policy

Borrower sl gove Loader prompt rotice ol any lipsciOiguived Bizard msmanee covenge.,

ln the event of o distrbunion of Raeaed msnrance procecds 0 lica of reatortion or epair Following a Joss 10 the
Property . whether 10 the umst or to commen eleprents, any proceeds pesatle o Borrower ate hereby assigned amd shall be

paid 1o Lender for applieation to the sums secured by the Seeurity Imstiwaont, with any excess paid to Borrower,
alay by reasonable 1o msure iyt the Owners

O, frublic Liability Insurance, Borrower sl sahe such actions o@
Assovizlion wasintaies a public Habilin iosirance podicy aecepribie i fonm, antouan, and edem of coveripe o Lender.

Do Condematation. The procecds of any awand or clam for dunitges, disectan comsequentsit], payible o Borowe
ity copneetion with arty condemnation or other taking of alt or any pwt ol the Propertyl whether of the wmt or ol the commuon
clemems, or fon any copveyance i heu of condemmation, 2re heseby assapaed and shadt b2 pad 10 Lender. Such proveeds
shall be applicd by Leader o the sums swecured by the Secursty Instrumient as provided w0 Ugtorm Covenant 10,

E. Lender's Prior Consent. Bortower shall not, except after notice o0 Leader andowxith_Lender's prinr writlen
consent, either partsion or subdivide the Propeny o consent o,

{1} the abandonteat or termination ol the Comdomiiman Project, except Jor abanaaaest or wmvnaltion

reguired by s i the case of sabstantial destraction by fiye or other casualty or i the case of a ok oy condemmation

oF entinent dertaing
() amy amendmient o any provision of the Constituent Dacuments il the provision is for the Lxpeess Denetit

ul Lemder,
(i) eomnation of professiemal minagenwmt and assumpiion of self-managenient ol the Owaers Association;

or
(%) any action which would have the effect of readering the putilic Tabidiy insurance coverage maittained hy
the Owaers Assogition unaceeptablv o Leader.

F. Remedies. (1 Borrower does nof pay condomimient dues and assessments when due, then Leader may pay them
Any amounts dishursed by Lender under this paragraph I shall become additionad debt of Borrower secured by the Security
Pastiment. Uhirdess Borrower and Lender agree to other lerms of paymen), these smowms shiadl bear interest from the date
of dishursement at the Note rate and shall be payable, with imerest, upon gotice fron eder 1o Borrower requesting payment,

By SiominG Briow, Borrower aceepts amd agrees to the lerms and provisions contained ta this Condonsisium Rider.

R e R I N
BONBIE 4 ROBIN g -

(— s g Borower
7““—**"""“‘“ ,./*‘éf'bf“%/g/j"‘z .... . s (Seal)
DAVID E, ROBIN SHARLEEN I. ROBIN Dorrawer

Farm 3140 Si90
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