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i THIS MORTGAGE ("Secumy lnfr".unenl") is gwcnon “Jl.lnl 16, 1993 .
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. The monigagor is

frogoe e
("Borrower“).ThisSecuﬁty h:stmmemisgivenw LSw% GIIOVE HOHTBAGE lAHGORP. INC . : w
Ve BN I vl A ; [ T B A : . é':
C , o (:;
it . -, -
which is ocganized and existing under the laws of THE STATE OF 14INOIS . andwhose {3
address is 4180 N. ROUTE 83, SUIYE 207 - . ... . ~ _ : :
S -LONE GROVE, Il 60047 - : ("'.cuder"). Borrower owes Lcndcrlhcprincipal sum of
One Hundred Ninety-Eight Thousand and No/100 =ccmcemmceciciun T it manma -
Dolless (LS. § 198 000.00 ).
This debht is evidenced by Borrower's not dalcd the same daw as tbis Security Instraracnt ("Note"), wiuch provides for monthiy
payments, with the full debt, if not paid carlicr, duc and payable on July 1,72%13 . This Sccurity
Instrument secures to lender: (a) the repayment of the debt evidenced by the Note, with inic-cst_and all rencwals, extensions and
modifications of the Note; (b) the payment of all other sums, with interesy, advanced under pa‘syraph 7 w proiect the security of
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Scourity Instrument and the
Note. Sor this purpose, Borrower does hercby morigage, grant and convey to Lender the following descravad property located in
Hil] ¢ County, {llinois:
LOT 18 IN PLANNED DEVELOPMENT QETTYSBURG ESTATES, BEING A SUBDIVISION OF #»0T OF THE
EAST 1/2 OF TRE SGUTHWEST 1/4 OF SECTION 26, TOWNSHIP 42 NCRTH, RANGE 10, tAST OF THE
THIRD PRINCIPAL MERIOIAN, AGCORDING TO THE PLAT RECORDED NOVEMBER 6, 1987 AS DUOUHEHT
uuuasn 87801514, IX COOK COUNTY, ILLINOIS. P.1.N. 02-26-305-057 .
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which has the address of - 4450 IILLIANSIUHB COURY .- . IIGLI.IIIG HEAHOUS o (Sueed, Ciry),
Illmo:s o -0, 60008 s (PmperlyAddrws) .
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;% §, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier crected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
floading, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires, The insurance carier providing the insurance shatl be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld, If Borrower fails to maintain coverage described above, lender may, at Lender’s option, obtgin
coverage Lo prolect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender amd shal) include a standard morigage clause. Lender shall
have the right 10 hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all reccipts of paid
premiums and renewal nolices. In the event of loss, Borrower shall give prompt notice w the insurance carrier and Lender. Lender
may make prool of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwisc agree in wriling, insurance proceeds shail be applied to resioration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the resioration or
repair is not economically feasibic or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Sccurity Instrument, whether or not then due, with any excess paid to Borrower. IT Botrower abandons the
Property, or docs potanswer within 30 days a notice from Lender that the insurance carvier has offercd to selle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrumzav, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and boriovier otherwise agree in writing, any upplication of proceeds 1o principal shall net extend or posipone
the due date or the monthly paywents referred 10 in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lerier, Borrower's right to any insurance policies and proceeds resulting from damage to ihe
Property prior to the acquisition stals pass 1o Lender (o the extent of the sums secured by this Securily Instrument immediately
prior 1 the acquisition.

€. Occupancy, Preservation, Mainteupace and Protection of the Property; Borrewer’s Loan Application; Leasehokds,
Barrower shall accupy, establish, and use the Troperty as Borrower's principal residence within sixiy days after the execution of
this Security Instrument and shall continue to ousury the Property as Borrower's principal residence for at least one year after the
date of occupancy, uniess Lender otherwise agrecs i owriting, which consent shall not be unreasonably withheld, or unless
cxicnuating circumstances exist which are beyond Bonwwier's control, Borrower shall not destroy, damage or impair the Propenty,
aliow the Property 1o deteriorale, or commit wasie on e Pioperty, Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lendes’s good faith judgment could resull in forfeiture of the Property or
otherwise materially impair the licn created by this Security Insturent or Lender's security interest. Borrower may cure such o
defaul: and reinstate, as provided in paragraph 18, by causing the acaon or proceeding lo be dismissed with a ruling that, in
Lender's good [zith determination, preciudes forfeiture of the Borrower's ircerest in the Property or other matcrial impairment of
the lict created by this Secutity Instrurnent or Lender's security interest, borpwver shall also be in default if Borrower, during the
loan application process, gave malenially false or inaccurate information or stateriemis W Lender (or failed w provide Lender with
any matcrial informalion) in connection with the loan evidenced by the Now, inciuding, but not limited to, representations
concerning Borruwer’s occupancy of the Property as a principal residence. If this Secusi'y Instrument is on a leasehold, Borrower
shalt comply with all the provigions of the lease. If Borrowsr acquires fee title o the Propercy, the leaschold and the fec tide shall
not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o petform the coverants and agreements contained in
this Secunty Instrument, or there is a legal procecding that may significantly affect Lender’s rignts 1n the Property (such as a
procecding in bankruptcy, probate, for condemnation or forfeiture or 1o enforce laws or regulations), e "wader may do and pay
for whatever is necessary 1o protect the vaive of the Property and Lender's nghus in the Property. Lende: s-sctions may include
paying any sums secured by a lien which has priority over this Sccurity Instrument, appearing in court. aying reasonable
attorneys’ fees and cntering on the Property to make repairs. Allhough Lender may take action under this paragraph 7, Lender
does net have o do so.

Any amounts disbursed by Lender undcr this paragraph 7 shall become additional debt of Borrower sccured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis shall bear intcrest from the date of
disbursement at the Note rate and shall be payable, with mierest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan sccured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in cffect. 1f, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previousty in effect, at a cost substantially equivalent fo the
cost 1o Borrower of the mortgage insurance previously in effect, from an altemate mortgage insurer approved by, Lender, If
substantially equivalent mongage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage iapsed or ceased lo
be in cﬁcc(. Lcndcr wdl acccpt use and retain these paymems as a m rwmc in heu of mongage insurance. Loss reserve
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o 16. Borrowet*s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
17. Transfer of the Propertg or & Beneficial Interest in Borvower. If all or any part of the Property or any interest in it is
i

sold or transferred (or if a beneficial intercst in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by tiis Security
Instrument. However, this option shall not be exercised by Lender if excreise is prohibited by federal law as of the date of this
Sccurity Instrument. ‘

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a perind of not less
than 30 davs from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Sccurity
Instrument. 1f Borrower (ails to pay these sums prior o the expiration of this period, Lender may invoke any remedics permitted
by this Sccurity Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Sccurity Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicablc law may specify for reinstaiement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (h) catry of a judgment erforcing this Sccurity Instrument. Thosc conditions are that Borrower: (a) pays Lender ail
sums which then would be duc under this Security Instrument and the Nole as if no acceleration had occurred; (b) cures any
defoult of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
nat limited 10, reasonable attorneys' fecs; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument; Lender's rights in the Property and Borrower’s obligation to pay the sums secured by this Security
Instrument sha)l <oniiime unchanged. Upon reinstatement by Borrower, this Sccunity Instrument and the obligations sccured
hereby shall remain fuily sffective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragragn 17,

19. Sale of Note; Chroe: of Loan Servicer. The Note or a partial interest in the Note (logether with this Secunty
Instrument) may be sold one (rvaore times without prior notice o Borrower. A sale may result in a change in the enuty (known
as the "Loan Servicer”) that collests sizonthly payments due under the Noic and this Security Instrument. There alse may be one or
more changes of the Loan Services varslated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change it accordance with paragraph 14 above and applicable law. The notice will slatc the name and
addsess of the new Loan Servicer and (hie a'dress 1o which payments should be made, The notice will also contain any ather

information required by applicable law,
20. Haxardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any

Hazardous Substances on or in the Property, Bowower shall not do, nor allow anyone else to do, anything affecting the Propeny
that is in violation of any Environmenta! Law. The prezeding two sentences shall not apply to the presence, use, of storage on the
Property of small quantties of Hazardous Substances t%.s! are generally recognized to be appropriate to normal residential uses

and 1o maintenance of the Property,
Borrower shall promptly give Lender writien notice of any) investigation, claim, demand, tawsuit or other action by any

govemnmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leamns, or (s rotified by any govemmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all

necessary remedial actions in accordance with Environmental Law, ,
As used tn this paragraph 20, "Hazardous Substances” are those substinces defined as toxic or hazardous substances by

Environmenial Law and the following substances: gasoline, kerosene, o%icr flammable or toxic pewoleum products, toxic
pesticides and herbicides, volatile solvents, materials conlaining ashestos or forrialachyde, and radicactive matenials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the juncdiction where the Property is located that relate

to health, safery or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as I iiovs:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelevation tollowing Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration radcr paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action requir.¢ {a cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the defauit wurst be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleratior, ot the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice staif further inform
Borrower of the right to reinstate after acceferation and the right to assert in the foreclosure proceeding the non-exisience
of a default or any other defense of Barrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in fail of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasongble attorneys’ fees and caosts of title evidence.

22. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Secunty Instrument

withoul charge to Borrower. Bammower shall pay any recordation costs,
23, Waiver of Homestead. Borrower waives ali right of homestead exemption in the Property.
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