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o - MORTGAGE

THIS MORTGAGE ("Securlty Instrument”) Isglvenon June "18, 1993
MICHAEL "J. MVUKANY and MARY JO NURPHY, HUSBAND AND WIFE

. The mortgagor is

- (“Barrower”).

This Security Instrument is (twento SUPERTOR MORTGAGE CORPORATION,

TLLINQLS CORPORAY IAN : ‘ ’
which is organized and existing under the iaws of the Stete of (llinoss , and whose address is
ODNE CINCOuN CENTRE, “CAXKBRODOK TERRACE, [1L 64181 {"Lender").

BorrcwerowesLendarthepnnc‘palsm*c’ One Hundred Nine Thousand Six Hunored Gollars and n0/100
Dollars (US. $109.600.00 ). This debtis

evidenced by Borrower's note dated the sarne date as this Security Instrument ("Note'), which provides for monthly

pavments, with the full debt, if not paid ealier, due and payableon July 1. 2023 This Security
instrumant secures to Lender: (a) the repaymerto*the debt evidenced by the Note, with interest, and afl renawals,
extensions and modifications of the Note; (b) the p2yrient of ail other sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrument; and (c) tha perfarmance of Borrower's covenants and agreements
under this Sacurity instrument and the Nats. For this purjose, Borrower does hereby mortgage, grant and convey (o

Lender the following described prcpem/ localed in CoO0K
County Hinols:

LOT 742 [i STRATHMORE SCHAUMBURG UNIT EIGHT, GEING A 5U8BDIVISION OF PARTS OF
OF SECTIONS 17 AND 20. TOMWNSHIP 41 NORTK, RANGc 10, EAST QF THE THIRD
CPRINCIPAL MERIDEAN, (N CGOK COUNTY, TLLENOIS. o,
PERMANENT. TAX NUMBER: 07-20-2011-0G1. VOLUME 187 ‘

T

e L e o . DEFT-01 RECORDING $35.50
et e e THUUITTRN 0536 07/07/95 18567200
o - e T D A s e 9 RS 120 1,
. CODK COUTY RECURDES

»

which has the address of - IS31 AMHERST ORIVE ., . SCHAUMBURG o, &
[Strast] {Utvl - .

flinols 66194 - ("Property Address )i ' : - - S
IZip m‘] . T ):‘ r—.-‘
TOGETHER WiTH all the improvements now or hereaﬂer erected on the property, and all easaments ;.:.

appurtenances, and tixtures now or hereafter & part of the property. All replacemerits and addifions shall also be
covered by this Security Instrument. Akt of the foregoing s referred to in this Security instrument as the "Property ”

© BORROWER COVENANTS that Borrower Is lawluily seised of the estate hereby conveyed and has the right to
mortgage, grant and convay the Praperty and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and wifl defend generally the titte to the Property against alf claims and demands, subjectto any v
encumbrancesofrecord s
PR
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- Altinsurance policies and renewals shall be acceptable to Lender and shalt include a standard morigage clause.
Lender shall have the right to hold the palicles and renewals. ) L ender requires, Borrower shaif promptly give to Lender
ali receipts of pawd premiums and renewal natices. In the event of loss, Barrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unlass Lender and Borrower otherwise agres in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not fessened. If the
rastoration of repait is not economically feasible of Lender’s security would ba lessened, the insurance proceeds shalt
be applied to the sums secured by this Security Instrumant, whether or nat then due, with any excess paid to Borrower.
If Borrower abandons the Property. or does not answer within 30 days a notice from Lender that the insurance carrier
has oftered {0 settle a ¢claim, than Lander may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums secured by this Security instrument, whether or not then dus. The 30-day period

will bagin when the notice is given.

Uniess Lender onx' Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpong the due date cf the monthly paymenis referred 1o in paragraphs 1 and 2 or change the amount of the
paymenls. If under panagrapch 21 the Property is acquired by Lender, Barrower's right to any insurance policios and
proceeds resulting from uzimiage 1o the Property prior to the acquisition shalt pass to Lender o the extent of the sums
secured by this Security asirernent immediately prior to the acquishion.

6. Occupency, Preservation, iAaintenance and Protaction of the Property; Borrower's Loan Appiication;
Leaseholds. Borrower shail occupv. astablish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instm:ment and shall continue 10 occupy the Property as Borrower's principat
residence for at least one ysar after the dutz of occupancy. unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or uniess 2xtenuating circumstances exist which are beyond Borrower's control.
Borrowsr shalt not destroy. damage or impalr the Praperty, allow the Property 1o deteriorate, or commit waste on the
Propeny Borrower shall be in default if any farteiiura action or proceeding, whether clvit or criminal, is bagun that in
Lender's good faith judgment could result in toreitire of the Propenty or othenwise materially impair the llen created by
this Securty Instrumant or Lender's security intarest. £orrower may cure such a default and reinstate, as provided in
paragranh 18 by causing the acticn or proceeding o Le dismissed with a ruling that, in Lender’s good faith
determination, preciudes toreiture of the Borrower's interist i the Property or other material impairmant of the tien
created by this Securty instrument or Lender's securily interest, Borrower shall 2lso be in default if Borrower, during the
loan application process. gave materiaily false or inaccurate iniommation or statements to Lender (or falled to provide
Lender with any material information) m connection with the Joar-avidanced by the Nota, incluging, but not limited 1o,
representations conceming Borower's occupancy of the Property &5 7 principat residence. If this Security lnstrument is
on a lsasehold Borrower shall comply with ail the provisions of the easa it Borrower acquires fee title to the Property,
1he leasehoid and the fee title shall not marge unless Lender agrees 1o the marger in writing

7. Protection of Lender's Rights in the Property. {f Sorrower Rails lo pedeim the covenants and agreements
cortainad w: this Securily Instrumeni, or there is a legal proceeding that may signiticantly altect Lender's rights in the
Froperty {such as 3 proceeding in BankruptCy. probate, for candemnation or forteitare or to enforce laws or
reguiations) then Lender may do and pay for whatever is necessary to protec! the valae of he Property and Lendsr’s
righs in the Property Lender's aclions mey inciude paying any sums secured by a lien which has priority over this
Sacurtty Instrument. appearing in Court. paying reasonatie attomeys' fees and entering on ths Propeny 1o make
repaws Afthough Lender may take action under this paragiraph 7. Lender goes not have 10 G0 sr.

Any amounts disbursed by Lender under this paragraph 7 shall become addittonal debt of Borvower secured by
ttus Secuxlty Insfryment  Unbess Borrower and Lender agree to other terms of paymant, these amcyris shall beat
nterest from the date of deshursement at the Note rate and shail be payabie. with interest, upon noticarom Lender o

Borrower requasting Oaymevd

3 Wongage insurance. I Lender required martgags insurance as a condition of making the loan secured by this
Secyrty instrument Borrower shatl pay the premiaums required 10 maintain the mortgage insurancg in effect 1, tor any
osOn The MOr B0 INEINENCY COVerage requred by Lender 1apses or ceases to be in effect, Barrower shall pay the
prermiurms requeed 10 chtain coverrge substantgity equivaient Lo The morntgage insurance previously in aftect, at & cost
subwtart gy aqrAh a0t 10 the COst 1o Sorrower of the morgage iInsurance previously in effect, from an afterrate
moIomoR Neurer ApETOVed by Lender ! substantially equivalent rmortgage insuranae coverage (s not avalable,
Barower shisll pay 10 LENGer each month a sum equal To one twelfth of the yearly mortgage insurance premuam being
Danct by BOrowee whent the insurance coveree lapsed or tegsad 1o ba in effect Lender will accept, use and retamn these
DEvreres. a3 8 sy reserve In beyu Of montgage nsurance Loss resenve payvments may no longei be requirect. at the
aphon of Lender § mantgane rawranca Coverage {in the amount and for the poriods that Lender requirest provided by
BN EIUEW DOV Dy LAOOET agam hecomes avadable and s obtained  Borrower shall pay the premiums required 15
Mgirtain MONgRge FEUWINCce N efect, of (G (TAde & 1S rasenve, untl the requirément tor morigago insurance onds
1 acoorgency with &ty writon agrewment Dstween Borrower ana Lander of apphicable law

FORM 3014 9,/90
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sacured by this Security Instrument. However, this option shall nat be exercised by Lender t exercise is prohibited by
federal iaw as of the date of this Security Instrument.

It Lender exercises this option, Lender shall give Borrower natice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrawer must pay all sums secured
by this Security Instrument. If Borrower faits to pay these sums prior 1o the expiration of this period, Lender may invoke
any remedies permitted by this Securily Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security instrument discontinued at any time prior to the eartier of. (a) 5 days {(or such othar poriod
as applicable law may specify for reinstatement) belore sale of the Properly pursuant to any power of sale comainerd in
this Security Instrument, or (b) entry of a judgment enforcing this Security Instrument. Those condltions are that
Borrower (&) pays Lender all sums which then would be due under this Security Instrument and the Note as it no
acceleration had cceurrad. (b} cures any default of any other covenants or agreements; (c) pays all expenses Incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require 1o assure that the lien of this Security Instrument, Lender’s rights in the Property and

‘Borrowert's abligatior: to pay the sums secured by this Security instrument shall continue unchanged. Upon
reinstaternent by Eotrswer, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no acceleration had occirred. Howaver, this right to reinstate shafl not apply in the case of acceleration under
paragraph 17.

19. Saie of Note; Chanyr of Loan Servicer. Tha Note or a partial interest in the Note {togsther with this Securily
Instrument) may be sold one or mare limes without prior notice to Borrower. A sale may resull in @ change in the entity
(knuwn as the "Loan Servicer’) the: collects manthly payments due under the Note and this Security Instrument. There
also may be one or more changee <4 the Loan Servicer unrelated !o a sale of the Note. 17 there Is a change of the Loan
Servicer, Borrower will be given written (ovics of the change in accordance with paragraph 14 above and applicable law.

The notice will state the name and address of the new Loan Servicer and the addrgss to which payments shoutd be
made The notice will also contain any other :ilormation required by applicable law.

20. Hazardous Substances. Borrawer shall Aot cause or permit the presence, use, disposai, starage, or release of
any Hazardous Substances on or in the Property. Doriwer shall not do, nor allow anyane alse to do, anything alfecting
tha Property that is in violation of any Environimentar Law_The preceding two sentences shall not apply 1o the presence,
use. or storage on the Property of small quantities of Hezardnus Substances that are generally recognized to be
appropriate 10 normai residential uses and to maintenance of th.e Property. . : .

Borcower shall promptly give Lender written notice of any (nvastigation, claim, damand, lawsuit or other action by
any governmental or regulatory agency or privale party invalving tha Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. |f Borrawar fearns, or is notified by any governmental or
regulatory autharity, that any removal or other remediation of any Hazzidous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions bdccordance with Environmentaf Law.

As used in this paragraph 20, *Hazardous Substances” are those substaces ¢afined as toxic or hazardous
substances by Enviranmentat Law and the following substances: gascline, kerosena, other flammable or toxic
petroleum products, toxic pesticides and herblcides, volatile solvents, materlals conining asbestos or formaldehyde.
and radicactive materials. As used in this paragraph 20, "Environmental Law” means feloral laws and laws of the
jurisdiction where the Property is located that relate to health, satety or environmental protaction.

NON-UNIFORM COVENANTS. Borrower and Lender further covanant and agree as tuows:

21. Acceleration: Remedies. Lendar shall give notice 10 Borrower prior to acceleraticn folowing Borrower's
breach of any covenan? or agreement in this Security instrument (but nct pricr to acceleration under paragraph
17 uniess applicable law provides otherwise). The notica shall specify: {a) the default; (b) the ariion required to
cure the default; (c) a date, not less than 30 days from the date the notice is given 1o Borrower, Ly witich the
default must be cured; and (d} that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreciosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further
dernand and may foreclose this Security Instrument by judiclal proceeding. Lender shail be entitled to collect all
expenses Incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasaonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives alf right ot homestead examption in the Property.
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ADJUSTABLE RATE RIDER
b (1 Year Treasury Inclex — Rate Caps)

THIS ADJUSTABLE RATE RIDER iIs made this 18t h dayof June, 1993 . and |Is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Securit
Instrument”) of the same date given by the undersigned (the "Borrower’) ta secure Borrower's Adjustable Rate Note
{the "Note®) to SUPERIOR MORTGAGE COARPORATICON,

AN [LLINOIS CORPORATION
{the "Lender") of the same date and covering the property described in the Security Instrument and located at:

1531 AMHERST DRIVE,SCHAUMBURG,IL 601914
{Property Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COMENANTS. in addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender furiher covenant and agree as foliows:

A. INTEREST RATE AND FZONTHLY PAYMENT CHANGES
The Note provides for ab iritial interestrate of 7 . 0000
and the monthly payments, as fcliows:
4. INTEREST HATE AND MONTALY PAYMENT CHANGES
(A) Change Dates
1998 . and cn that day every 12th

The interest rate | will pay may ctiargonthe firstdayof July.
month thereafter. Each date on which ry Intarest rate could change Is called a "“Change Date.”

(B) The Index
Beginning with the first Change Daie, my.In‘crest rate will be based on an Index. The "Index” Is the weekly

average yizid on United States Treasury securities adjusted lo a constant maturity of 1 year, as made available by
the Federal Reserve Board. The most recent Index figire available as of the date 45 days before each Change Date

is called the "Current index.”
If the Index is no longer available, the Note Holaer will choose a new index which is based upon comparable

information. The Note Holder will give me notice of this caoive.

(C) Caiculation of Changes

Before sach Change Date, the Note Helder will calculat: my new interest rate by adding  Two and Three / Quarters
percentage points ( 2. 7500 %) to the Current Index. The'nNcte Holder will then round the result of this |
addition to the nearest one-eighth of one percentage point (0.1.25%., Subject to the limits statad in Saction 4(D)

below, this rounded amount will be my new interest rate until tha hexc Thange Data.
The Note Holder will then determine the amount of the monthly rayment that would be sufficient 1o repay the

%. The Note provides for changes in the interest rale

unpaid principal that | am expected to owe at the Change Date in full c5'the maturity date at my new interest rate in &
substantially equal payments. The result of this calculation will be the new amaunt of my monthly payment. o
(D) Limits on interest Rate Changes [
The interest rate | am required to pay at the first Change Cate will not be greaterthan 8 . co0c0o0 % or less b
than 5.0000 %. Thereafter, my interast rate will never be increased or dacieased on any single Change Dale o>
by more than two percentage points (2.0%) from the rate of interest | have been payirig for the preceding twelve . %'
——

months. My interast rate wiltl never be greaterthan 1 3 . 0000 %.

{E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amcunt of.my new monthly
paymeant beginning on the first monthly payment date after the Change Date untli the amou/it ofimy monthly

paymenl changes again.

(F) Motlice of Changes
The Note Hoiger will deliver or mail to me a notice of any changes in my interest rate and the nmcunt of my

monthly payment before the effective date of any change. The notice will include information requived v law to be
giver me and aiso the title and telephone numbsr of a person wha will answer any question | may have rgarding

the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial intarest in Borrower, If all or any part of the Property or any interest
in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrowaer is not a natural
person) withaut Lender's prior written consent, Lender may. at its option, require immediate payment in fuil of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federat law as of the date of this Security Instrument. Lender alsc shall not exercise this option if: (a)
Borrower causes to be submitted to Lender information required by Lender to evaluate the Intended transferee as i
a new loan were be.ng made to the transferee; and (b} Lender reascnably determines that Lender’s security will not
be impaired by the loan assumption and that the risk ot a breach of any cavenant or agreement in this Security

Instrument Is acceptable to Lender.

MULTISTATE ADJUSTABLE RATE RIDER-- -Single Family-- FNMA/ FHLMC Uniform Instrument Form 3111 3/85

ISC/CRIN/ M450,3111(3/85)-L
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