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MORTGAGE . FHA Cam No.
1317182755729

509024792

THIS MORTGAGE ("Security Instrument”) is made on June 29th,

The Mortgagor is
THCMAS R DEAN,  ANO BARBARA . UEAN, . HIS WIFE 93512687

whose address is o . ) ]
1323 N 34TH AVE MELROSE PARK, 1li 60160

«("Borrower™). This Security Instrument 1s given tc
MARGARETTEN & COMPANY, INC.

which is organized and existing under the laws of the State OfﬂNBw Jersey , and whose
address is Ore Ronson Road, Iselin, New Jersey, 08830

("Lender"). Borrower owes Lender the pnincipal sum of

Seventy- Sever~Thousana. Two Hundred Fifoy and 0G/100
Dollars (U.S. § 20 /250.00 }. This debt is evidenced by Borrower's Nole dated the same date as this Secunity
Instrument (*Note"), whnc‘t provides for monthly payments, with the full debt, if not paid earlier, due and payable on

July ist, 2023 . This Security Instrument secures o Lender: (a) the repayment of the debt evidenced by
the Note, with interest, and all rcaey.uls, extensions and medifications; (b) the payment of a)) other sums, with interest, advanced
under paragraph 6 to protect the securi’y ~f this Security Instrument; and {c} the pecformance of Borrower's covenants and agreements
under this Security Instrument and (ne Not=. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the
following described property located in
COOK County, lilinois:
LOT 8 (EXCEPT THE NORTH 1/< \THEREOF) IN BLOCK 4 1IN HENRY
SOFFEL'S SZECOND ADDITION O MELRCSE PARK IN SECTICGN 4,

TOWNSHIRP 39 NORTH, RANGE 12 EAST QF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINTGIS.
PINB15-04--306-004-0000 -

.

93512687

« DEPT-01 RECDRDING
- T20GO0D TRAM 2337 07/02/93 15!09300

, 38413 7 ®M—-FI-T[12458B7
CODR COUNTY RECORDER

which hus the address of
1323 N 34TH AVE MELROSE PARK, IL 50160

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royallies, mineral, oil and gas rights and profits, water righis and stock and all fixtures now or heresfter a part of the property.
All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred 1o in this Security
Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage, grant
and convey the Property and that the Property is unencumberel, except for encumbrences of record. Borrower warrants and will
defend geaerally the title to the Property against all claims and demands, subject to any encumbrances of record.
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UNIFORM COVENANTS. Borrower and Lender covenant mnd agree as follows:

1. Payment of Princinal, Interest und Late Charge  Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Notz and late charges due under the Note.

2. Aonthly Parments of Taxes, nsurance and Other Chuarges, Borrower shall ipoiude ineach monthly payment. topather
with the principal and interest as xet forth in the Not and any late charges, an installment of any (a) taxes and speaial assessments
levied or to be levied against the Property, (b) leasehold payments ar geound rents on the Property, and (¢) prenuums for insurance
reauired by Prragiaph <.

Each monthly installment for items (a), (b} and {0) shall equal one-twelfth of the annual amounts, as reasonabiy estimated by
Lender, plus an amoont sufficient 1o maintain an additional batance of not more than ene-sixth of the estimoted amounts. The full
annual amount for each item shafl be accumulated by Lender wittun o penod erding one month before an ftem weold becone
delinquent.  Lender shall hold the amounts collected in trust o pay atemms G, (b and ¢) betore they become delinquent.

If at any time the total of the payments held by Lenduer for ttems (), (h) and (¢), together with the future monthly payments
for such items payable to Lender prior to the duc dates of such itenis, exceeds by more thua ene-sixth the eshmated amount of
payments required to pay such items when due, and if payments on the Note are current, then Leader shall either refund the excess
over one-sixth of the estimated payments or credit the excess over one-sixth of the vstimaled payments to subsequent payments by
Burrower, at the option uf Borrower.  If the total of the payments made by Borrower for item {a), {bY ar (¢} is insufticient to pay
the item when due, then Borrower shall pay to Lender any amount recessary (o make up the deficiency on or belure the date the 1tem
becomes due.

As used in this Security Tnstrumznt, “Secretary™ means the Secretary of Housing wnd Urban Development or his or her designee.
In any year in which the Lender must pay a mortgage insurance premiwn to the Secretary, esch monthly payment shall also include
either: (i) &n installment of the anneal mortgage nsurance prentium to be paid by Lender to the Secretary, or (i) a monthly charge
instead of & mortgage insurance premium it this Security lnstrument is held by the Secretary.  Each monthiy installment of the
mortgage iasuranc: premum shall be inan amount sufficient to accumulbate the full annual mortgage insuraace premium with Lender
one month prior to the rdate the full annual moreage insurance prenuum 1 due to the Secretary, or of this Secuniy Instrument s held
by the Secretary, eac’i monthly charge shall be inan amount eqaad to ane-twelith of one-halt pereent of the outstanding principal
balance due on the Note.

It Borrower tenders 14 bender the fall puymens oF all sums secured by thay Secunity Instrument, Bormovwer™s account shall be
credited with the balance vesiweming for all instllments for vems (4, (b) and (o) and any nortgage insurance prenuum nstallment
that Lender has not become (onlipated to pay to the Secretary, and Lender shall promptly refund any excess funds 1o Borrower.
{mmediatety prior to 2 foreclosule vile of the Property or sts acquisiion by Lender, Borrower’s account shall be credited with any
balance remaming for all installmonts for items (1), (b) wnd (.

3. Application of Payriients. Al payments under Partagraphs 1 and 2 shall be apphied by Lender as follows:

First. to the mortgage insurance pressyum to be puid by Lender to the Sevretary or to the monthly charge by the Secretary uggpad
of the monthiy mortgage insurance preidivay

Second, 1o any taxes, special assessrients, leaschold puyments or ground rents. and fire, flood and other hazand insfgfnce
premuiums, as required;  ond

Third, to interest due under the Noie: - e o 2

Fourth, to amortization of the pnacipal of b Blote, . ] . N ¥

Fifth, to late charges dus under the Note. . . ) T .

4. Fire, Flocd and Other Harard Insurancl. /Bdrrower shall insure all improvements on the Propsarty, whether 10w i
existence or subsequently erected, against any hazardsl casualtes and contingencies, inchiding fire. for which Lender requires
instrance. This insursnce <hatl be mantained inthe amdunts.and for the penods that Lender requires.  Borrower shall also insure
all improvements on the Property, whether now in existensy or iubsegquently erected, agmnst loss by tloods W the extent resguined
by the Secretary. All insurance shall be carried with compuaies yoproved by Lender. The insurunce policies and any renewals shall
be held by Lender and shall include foss payable clavses i fuvdr of, and in a form acceptable to, Lender., .

In the event of loss, Borrower shall give Lender immediate notée by mail. Lender may make proot of loss if dot made promptly
by Borrower. Euch insurance company concerned ts hereby authori e zisd directed 1o mike puyment for such {oss directly to Lender,
instead of to Borrower and to Lender jointly. Al or any part of the ipdwrance proveeds may be applred by Lender, at its option,
cither (a) to the reduction of the indebtedness under the Note and this Sefu/ity Insirument, first to any delinguent amounts apphied
in the order in Paragraph 3, und then to prepaviment of prnapal. or (b} g0l restoraiian or repanr of the damaged property. Any
application of the proceeds to the prncipal shu!l not extend ur pustpone the due Gats of the monthly payments which are referred to
it Paragraph 2, or change the amoun?! of such payments.  Any eXeess ansugance Proceeds over an amount regquired to pay all
outstandmg indebtedness under the Note and this Seourity Instrument shadl be paid Zothe entdy legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title (o/tie Property that extinguishes the indebtedness,
all right, title and mterest of Borrower in and 10 insuranve policies in force shall pass 640108 purchaser,

5. Occupancy, Preservation, Maintenunce and Protection of the Property; Bodsaner’s Loan Application; Lesischolds.,

Borrower shall occupy, establish, and use the Property as Borrower's prutcipal residencs wittin saaty days after the execution ot
this Security Instrument and shall continue to ovcupy the Property as Borrower's poncipal Gedidence for at Teast one year atter the
date of occupancy, unless the Secretary determines this requirement wall cause undue hardship for'Sarrower, or unless extenuating
circumstances exis. which are beyond Borrower's control. Borrower shall notify Lenders of any exiznua ing circumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Properiyiodetenorate, reasonable wear
and tear excepted. Lender may inspect the property af the property i vacant or abandoned or the 16ap71sin Jefault. Lender may
take reascnable action to protect wnd presenve «uch vacant or abandoned property.  Borruwer shall alse/pesin defaule (of Borrower,
during the loan application process, gave materially false or inaccurte information or statements (o Lehuder tor fatled o provide
Lender with any matenial information) i connection with the Joan evidenced by the Note, including, but not lifhited to, reprosentations
concerning Borrower's occupancy of the Property as a pranvipal residence. [ this Secunty Instrument is on'a leaschold, Borrewer
shall comply with the provisions of the lease. [t Borrowsr acquires fee title o the Property, the leaschold and fee title shall not be
merged unless Lender agrees to the merger in wriling.

6. Charges to Borrower und Protection of Lender’s Rights in the Property. Borrower shall pay ull governmental or
municipal charges, tines und impositions that are not included in Paragraph 2. Borrower shall pay these oblipations on time directly
to the entity which is owed the payment. If fiztlure to pay would adversely alfect Lender's interest in the Property, upon Leader’s
request Borrower shall promptly turnish to Lender receipts evidenciag these payments.

If Borrower fails (10 make these payments or the puyments required by Parugraph 2, or fails to perforn any other covenants and
agreements contained in this Security Instrument, or there is a fegal proceeding that may sigmificantly affect Lender’s rights in the
Property (such as a proceeding in bankruptey, for condemnation or to enforce kaws or regulations), then Lender may do and pay
whaltever 15 necessary (o protect the value of the Property and Lender’s nights in the Propenty, mclude- paymeat of taxes, hazard
insurance and other ttems mentioned in Paragraph 2. L A

Any amounts disbursed by Lender under this Paragraph shall become un additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of the
Lendsr, shail be immediately due and payablz,

1ILLINOIS FHA MORTGAGE
MAR-1201 PAGE 2 OF 4 (Rev 7191}
Roplacm MAR-1291 (Rev. 399




93512687

UNOFFICIAL COPY

16/t A38) r 40 € 3Dvd 1071 MV
ADVOHLHOW VIild SIONTTT?

[ing Ut prnd si JURWILISY] IUN0RG 2U) AQ BRINDIS IYIP Ay UM STFUTLLIR)

Heys Luadasd 9yl Jo S1URA §0 TUAIUSESNe S| 3APUIT] 0 APAWA S0 143 IPI0 AUE 21EPYrAUL SO I NRRY Aue 3A18M 10 )ND J0U [[BYS

siual jo uonestjdde Luy  qoeasq B sr e awn fuw 1w os op Semu aaatasag pajuiodde Ajjeioipnfl v a6 D puay ‘idAaamnl]  C13soliog
01 Yswasq jo azyou Al Jayye 1o aa0psg Lusdol g gl unmuvty 30 o joaund aye) ‘uodn arMus o1 PaN DAl Mg OU |[BUR Japua]

‘g1 ydwadeiry sy 12pun SIS sp FUISIOIANS WO
1apuy] wcassd pInom 1By 198 Lun waofsad Jou [l PUR 10U STY Puw SR A o uswsfisse joud Lur panaaxa ol Sey Jamolog

IURUS) DY 01 PURIUBD URNUM K aapuaT]

ue a8y sapuan] 20 1apua] o) predun pur Lap sjuas e Aud (prys auadord ayy o weus yoed (0) pur tluadard sy Jo S1U Ay o

{18 PA12021 pUE 132[j0> O PA{INUD Aq {{TYs S3PUIT (i uamnsu] £1unasg sy §q paunoas swins 2y) o1 partdde ag o) ‘Ko Japus jo
1j2URq 10} FRISTUY VB JM01I0Y AY PIaY M [jrys 1amodtog Kg paalasas «)ual e (8) LUBMO0II0E 03 YoRIg ju 2050U $2A13 12pus] §|

‘A1uo Alunoaes

JPUONIpPE 10) WUSIUTISSE UN 10U pUR 1UMBURISSR 21n{0<qE UR SOININSROD S1UR1 [0 Jusudiss® SILL CISMOII0H PUB 13PUS] JO 1yaug

Y} 1O IOIETLIL S ,(uad(ud ay 10 SAINUIAAL PUE STU2 ({17 7ataad pue IOIHON [EYS Jamnllog NIUMUTURU] .(]Uildns Q) Ut )uam:aa.lﬂr. JO

WELAAOD KUR J0 GIRAIG K IAMOLICH JO I3WOLORE 0) 2700V 5 £5pus] o) Jond “Iaanwmolj wualle S 1apuat S0 1apusT ¢ S1usl 24 Avd

o1 Suadoid 241 JO IURUR) YORa SI0RNIP SYAIdY PUE SMIUIAAL DU SIUd Ay 10a({0s 03 s)uafle S Japust] 1C JapusT sazUoYIne Jamoilug
-AUadnlg 24 JO SANUAASL PUE SIUAT AU j(I 1APUAT] 01 1D URL B sud it {RUGTIIPUOINN 1amasi0g "SIU3Y J9 wauntdissy 9|
unwpnsuy {nsag g1y 10 £dos pauiopues aua uaald aq Heys Jamoueg  ‘Ado) saamodrof Gl

DPYMIAAST Y L PAIR[OIP AN 20U AYl PUR JUALIMISUL AJUNDRG sy Jo suostaoud ayl pus syl o] uorsiaoad Bunstppuos sy

INOYILM 19037 UaL LT 8G W AYdIYMm 20N AYI ID JUAUILISU] AILURSSE 11 JO suotstaoid 1aio 108112 10U {17YS 1DJUCD YONS ‘me) I1qeandde

Y SINJUeY MON AT oAUstUAnSU {1Unang syt Jo aeei 10 uossaid Sue geyy juaas a) g CpRieso] st Lusdord agy Y ut
unIps Nk Ay jO me) Ay prieeme (raaps ) g pawsasod ag egs iU AUn0ag st} CARIGRIaAag tae) Funaaon pl

Sdesdered signout papiaoad «p ua s wagw 1apUAT] 0 SAaMoLIng 0 uaatd Uanq Paey G) pawaasp

oG |[BYS WRLInSU] KILUNSS 5195 U1 S04 papraokd ashiou AUy lamodiog] @1 3300t Ay saeulisap sapua'] SERLppe Aow J0 BI0A5Y pA)MS

SSalppe §,33pua 0) PR SYR)3 12 Ay uaatd aq |jrys Japua] o) acuou £y Clapuat] o) asnou AqQ SAEUAISIP 13/AGIIOY STAIPPT S0

Auw 30 ss22ppy Ausdnig ayt 01 pAiIarp A [PYS A3NOU AL POWN 210U 10 a8 sAInbhas me] spyrarpdde seaun o swaps 53 AQ
i furppmu Kg 20 1 Auoasap LG UaAll® Lo fuys wsuinsgsu) S1untag snfy u a0} papiacsd 1amonog 01 200U ALY CSDNON £

QUTTUGY S I3MOLINE] 1Y DI 20N g3 d0 PUAlUnIsug ,(ujnnag S jo Litddy 2t o pJB’D) qin

- SHOUIEPOUIOE AUR 2R 30 1PAQI0) 1001 CHuSINa 01 5adFk AR JAN00U0H M0 AUR puR sapunt] g sede (9) pue huAunirug

Aunsag suy £q painoes @bins ayl Led orpaeio Ajruoaad rou st (g) eawunaisyp QUnoss syl {0 sULR] ayj wpua Lpadord
Qi w1 Isasague § 1amon0f 1EY) £3au0d pur jumiitaleduour 0y Lo wamnnsu] Aundag iy FuiuFis-05 st {8) 20N Y1 amrexa
fou £20p 1nq wawnnsul L1n%ag syt sudis-03 oUm Jamosieg fuy eeaass pue 1ol ag |jegs SUAWSAIIE PUR SIURUSACT § JamoLiog
(Qle ydeaTered jo suciseaosd sYy 01 1DIFQNS "IA 0T PUR 13PUD] (O SUTISSE DUR SI0SE3I00S 311 j1j2usd Bur pulq [jeys juatunnsu]
Ayunaag s1gt jo Auawaa e pus SIVEUSA0D Y] "SJaU 16 -0 HARIGeITY [R13a0g puR Jutef punog suBissy pue saossedansg T
*Kpawas 10 1YJu Aue Jo ssiuexs a1 opnioaid Jo Jo 1AAIrm ) 24 jou Heys Apswat 1o yRu Lue Fussisinxa ul ispus] Aq ddueieaq.oy Auy
¥2125UL U1 SIOSSAIING §, JAMOLIOY J0 1amouag (rurducog g aprw purwsp {ur (o uoseal L4 uswnnsu] (Unoaag syl 4yg pUNos
SWINN Y] JO BOTEZIHOWE Apowr >81aaio 1o judaded Jo) DU puaixa o) 280120 30 183211 UL 108S2200s Auw sutefe sfluipassosd
23UMUWOD 01 PA3inbal 5 10U {|RYS JAPUIT ISAINUT UL JOSSIINS A Tamoueg 10 aawouog (rufao s jo Litigmp Y3 25wa 21 o Ajesado
J0IL I[RYS IAMOLTOH JO IS2UITIUL U JOSS2000Y Lur o) 1apusy £g (e guswinisu] Junsg; s AQ PRANDIS SINE 3Y) JO UCHEZILOWE
jo ucnsyipow 0 uatiked JO AU AYY JO USISEAIXT CIANWAY VGG IIPUNTT G DURITDGI0] IPWTNIY J0U 2amoLa0d [T
QuBWIIUIsUL A1Y.nDag syl Aq pareala usly ay jo Ajuoud
130558 £13S10APE [[ta JUSWIIMSUIAL (111) JO ‘armng a4l ul sPUMIR JUaITIE U0 NSO apnpraid i quattaersmas (1) “Suspassosd
AINS0(3310) JUSIIN3 B JO JUSWINUALIWo Y1 Supasayd £paipatiun Seisom] Uit s s3uipaasosd 2Ns0[2a10] O IUSWIDUARIOD
21 Jaye umuaymswial paydasae sey repua (1) D1 uswamsung nuaad o ipastnbal jou §1 Japes JAamor Cjlng W umnArd
SierpotULEt PANNDAL JOU PRY IACUAT §T S8 1333 U1 UIHIISD J[RYY Sa0naas ey tug nedjqo ay; pue UALINIISU] £3UN0Ag S1Y) "1amoliog Aq
wawarmsuas vodn Iupsssoad ainso(3alo) g quiw paenosse Appadead sesUaixa pue saa) s{ouinie L1EW0ISND PUE 2|qELOYEAL PUY
$1503 JINSC[IAI0] ' WALIMIISY] KIINNAG SIY] 12pUn 2awoatoeg jo suonelygo ale £5) 142137 ay) 0] *Surpnjoul JUALING JUNOOE 5 Jamoliog
Suug oy paanbas sjunowe (v wns dwing B UL IapUR) [IEYS 1am000g JuAuniisu] A11n096s) Mmsules o paamusuy ce sEuipsesosd
ansopoazcy 1aE uasa saypdde g3 s1y)  wewnsuf AAnDRG Sy 0 310N AY) J3TUNSANp Junowe ue Aed 01 2unjiey 5 Jamouog
Jo asnmaaq fing ur uswked |mipaww pannbas sey J9puaT 1 pAMIsUal ag o) iU BURYy Iamouloyg  Cruduimssny (0l
“Armaryas oY) o wnnward asvunsur sFeTpour # e 01 21017y $/43puay o) Anp A1»jos 51 sausInsut
3O Anjiqe(leanun oy} UdYm JApur] Ly Pasidnaa Ay U Arw uondo syt durodaao) g SutpumisyiimioN Ay
yons jo joodd 2AIS0DUGI PSP ~g jleys LYl pASNNIS ajog oyl pur jJusmasu] Qlaong sng) o aunsu o) Aujuiosp
‘Joasay arep syl wolj sKep gg o1 wanbasgns paep {amaltog g Jo usdn pazoyine AUw 40 10D UL UMLM Y TUSIITLSE]
Liunoag siqy £q paznsas swns (e jo [ny s {nd aneipaunu annbar 'g ydei@emeg wrsorgidue dmpunsyyisyou
pue uoiido 531 1 ‘Aew 3apua] ‘joaray MEp Yy W0 SLEP g UIYIIM 1>y JUSTOR [RUCHEN SY; 13pur asuransw o apqidie
aq jou £gaisy) pRINdes JJ0U Y] pum Judisu] )N0ag Syl PINOYS 10Y) saaURe Jamoliof  Cpadiau] N Adsfuoy (3)
sKamatoag oy Jo suonrnfals {q pannuesad 13U J1 AINSO[ORI0) JO UCIIFLD!I308 IZLIOYINE 106
S30OP UAWITUISU] Ayundag st Cpeed Juu j1 asoacao)p pue |0y ur ustuded sympeung annbas of synegap juidiacd Jo aseD Dy Ul
siyfu s, Japua] NWI s AR2aoeg 3y £ panss suonrniss sasurpswnaas Auva ap  CLIRaag (N o sueanmnday (p)
, ‘FJUAAZ 1Usnbasgns 0] Jaadsal Yo SIYI <) aaem (0U saop gapua C‘siuawled (ios annbas jou
sa30p Jpua] Ing iy ut juawAed apepipaust anmbas o) 2ApUST IuLAd PINGM IRYL INI30 SAOUBISWINAIID [ SIATAAYL ON] (3)
oL, EVES
a2y jo musmuaimbal 2y hwn 22ueplo008 ui paacedde Uaag Jou ey npaid fay 1 sty ing ‘Lusadosd ap Adusdo os s:x:ps
31U d o raseyaind Ay 30 ‘Fouapisad (edisutad oy Jo sy se asues§ go saseysind oy £q patdnaso jod st Auadord ey (1)
PUE ‘1aaGHI0g] Ay £y (1URdsAD 10 SIABP AG UBL) JSYI0) pRIIdJsuBs)
oNtmIaI0 10 pjos s1 ‘Auadoad @ Jo ped 1o (18 Juumo i v Ul saaou juidyauaq e Jo ‘Auadord ays go ued 0 oy ()
Jtamingsuy £1unoag sy g pasnoas swins (e Jo [ny ur juaed sypeipatrun sambas ¢ Armaaseg
a2t jo eacadde soud oy i pue mr Iqeodde £q papmuiad proceys sepua]  ceaocsddy 1pas) nouisy AeS (4)
IBENNSUY
A1unsoeg sy ut pautwuos suonmBygo Jeyio fur wiopiad o) ~{rp Ly jo pousd e sop ‘Buiptey {q sinejap 12mortog (1)
10 uawArd L)Yuow jxau 9y Jo 8P onp A
uo 10 01 Joud jJununnsy] AIUNDS s1y1 AQ pasinbas awded {ppuow {ur (ng ut Led oy Furjiey {q sinejap Jamoutog (1)
JUUALNIISU] AHIN0AG siYl Ag PaInaads swns ||v jo [inj Ut justnfed Jeipousul
annbas ‘synejop juswuied Jo 35wy Sy w1 LImaideg ayl Aq pansst suoneindar £q ponor sw 1daocxs “Aews 1apua ] -ymejaq (@)
“IYT JO UONERIIEINY I10] SPUNOIN’g
‘Aimannag a1 Ag pazuoyine saduwys pue 533) 1091100 Avut 19pUT] 'EXJ R
sopasay) papuus £1ela) Sinus ag) o1 pred g [jBYS JUAMLINISU] AYUNDOS S DUE 910N )
1pun sspupagaput Jurpumsino (e Aed o1 pasinbas junown ve 18aAn spazaosd fsadxa Auy  siuaufied yons Jo wnoww o 98uwyd Jo
‘z ydmaSeseg ut 0F paarayar are gaym *stuaw {ed {ppuows ayy jo Mep anp i3 auodisod 1o pualxa jou jjeys ediduwd oty oy spaanosd
ayy Jo woneadde {uy edicuud jo wawledard o uay pue ‘g ydeaFessg m pepracid Japio 2y 1 pajdde syunowrs juanbuiren
Kuw 01 1511 ‘yuaunuisu] ARUNDIG SIY) PUR 310N 24 JAPUN SSAUPAGAPYS Y] JO uondnpas syt 0y spassold yons Ajdde jjuys 2epusy
JURHNNSU] AIUNDSS SKEJ) PUR 910N SY) 12pUn pledun sULUAL jey) SSMUPSIGIPGT 217) JO JUNCIUE [[N] 31 JO UL Y3 o1 1apuy o) pred oq
[Bys pue poufisse {qatay Uk ‘UONBRUAIPUOS JO s3e(d Ul asurlpauod J0J s0 ‘Auadoagd s jo wed Ave Jo Ruie) Jo41o 10 UOLBUILSPUOD
Aue s uonssuzod ul ‘(snuanbesuod 10 malip ‘safvwiep Jo) wie(d 10 pieme fur JO spadsosd AUl "UOHBUWIBPUOD ‘L




UNOFFICIAL COPY

~

] ADJUSTABLE RATE RIDER 131-7152755-729
60904792

THIS ADJUSTABLE RATE RIDER is made this 29th day of
June, 1993 , and i3 incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust or Security Deed (*Security Instrument”) of the same date given by the undersigned
{"Bomrower") to secure Borrower's Note {"Note®) to
Margaretten & Company, 1nc.,
a corporation organized and existing under rthe 1aws of the State ot New Jersey
(the "Lender®) of the same date and covering the propenty described in the Security Instrument and located at:

1323 N 34TH AVE, MELROSE PARK, IL 60160
{Property Addmes]

THE MNOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTALY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANZEZ AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITISHN AL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lensec{viiher covenant and agree as follows:

1. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Date
The interest rate may chenge on the first day of October, 1994 , uad on that day of each succeeding
year. "Change Date” means each d7.¢ cn which the interest rate could change.

(B) The Index
Beginning with the first Change Liate, the interest rate will be based on an Index. "Index” means the weekly

average yield on United States Treasury Secucities adjusted to a constant maturity of one year, as made available by the
Federal Reserve Board. "Current Index” riiea s the most recent Index figure available 30 days before the Change Date.
If the Index (as defined above) is no longer avaiiatle - Lender will use as & new Index any index prescribed by the Secrelary
(as defined in Paragraph 7(B)). Lender will give Zzsrower notice of the new Index.
{C) Calculution of Interest Rate Chang:s
Before each Change Date, Lender will calelate v new interest rate by adding a margin of
Two Per Centum
percentage points { 2 %) to the Cun=r: Tadex and rounding the sum to the nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in Parograph 5(D) of this Note, this rounded amount will be the new
inierest rate until the next Change Dale.
(D) Limits on Interest Rate Changes
The interest rate will never increase or decrease by more (b2 one percentage point (1.0%) on any single Change
Date. The interest rate will never be more than five percentage points {5/0 %) higher or lower than the initial interest rate
stated in Paragraph 2 of this Note.
(E) Calculation of Payment Change
If the interest rate changes on a Change Date, Lender will calculate the smount of manthly payment of principal
gnd interest which would be necessary to repay the unpaid principal balance in full 4t the maiurity date at the new interest
rate through substantially equal pryments. In making such calculation, Lender will ise the unpaid principal balance which
would be owed on the Change Date if there had been no default in payment on the tote, reduced by the amount of any
prepayments to principal. The result of this calculation will be the amount of the new maorniy payment of principal and
interest.
{F) Notice nf Changes
Lender will give notice to Borrower of any change in the interest rate and monthly paywnsat amount. The notice
wust be given at least 25 days before the new morthly payment amount is due, and must set forth (i1 the date of the notice,
(i1} the Change Date, (iii) the old interest rate, (iv) the new interest rate, (v) the new monthly paymeut amount, (vi) the
Current Index and the date it was published, (vii) the method of calculating the change in monthly payment amount, and {viii)
any other information which may be required by law from time to time.
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