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(00K COUNTY RECORDER
THH MORTG AGE ("Seevty Instrumcnt“i I given on JUNE 25, 193

LOANF 2354025

("Borrower™). Thl\ Security In-.!rh ICARE gn en to CITIBANK, FLDERAL N Wl!\(n\ BANI\
Y 4 . \\hn.h 1s nrunmud and existing

wider the flaws of  THEUIATEDSTATES OF AMERICA —and whose addiess i
180 GRAND AVENUE, OAKLANE LA %4012 (Tender™y. Borrawer owes Leader the
principal sum of ONE HUNDRED NINE THOUNAND THREE HUNDRED AND 407100
Dollars (U.S, $__1U8.300.00 ). This det is r‘vu.lcnud by Burmu ar's note dated the seme date as this
Securtty Instiument ("Note™), which provides for mogthly payments, with the full debt, st not pard carlier, due
and payable on ___ JULY 0L, 1998 . This Secuiny Instrument secures 1o Lender: (8) the repayment o!
the debt evidenced by the Note, with tntesest, and all freaewsds, extensions and moditications of the Noteg (b) the
payment af all other smms, witl interest, advanced under parsgeiph 7 to protect the secunty of this Security
Instrument; and () the performance of Borrower's covenants and aureements under this Sectirty Insirument amd
the Note, For this purpose, Borrower does hereby mortage, prantamd convay 1o Lender the following described
property lucated in COOK __ County, ilinois:

SEE EXHIBIT "A"

which has the address of 2510 NORTH WAYNE, UNIT 3} CHICAGO
iSkrect) {Ciyy

IHinows olaid L {"Praperty Address™);
(Zip Coude)

TOGETHER WITH all the improvements now ur hereafter erected on the property, anid all casements,
appurtenanves, and fixtures aow or hereatter a part of the property. Al replacements andd additions shall also be
covered by this Securny Instrument. ARl of the foreguing is referred o in this Security Instrument as the
Property .

ILLINDIS - Single Family
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BORROWER COVENANTS that Borrower 15 lawtully wised of the estate hereby conveyed and has the night
o mortgage, gramt and convey the Propenty and that fhe Property is unencuinbered, except for encutmbrances o)
record. Borrower warrants and will defend generally the title to the Property ayainst all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unitorm covenants for aational use and non-uniform covenants
with limited varistions by jurisdichion to constitude g uniform security instrumem covering real property. This
Secunty lnstrument shall be governed by federal law and the Jaw of the jurisdicion in which the Property is
lovated.

:
-

UNIFORM COVENANTS, Borruwer and Lender covenant and agree as follows: '

1. Payment of Principal and Interest: Prepayment and Late Charges. Borrower shall promptly pay when
due the priacionl of and interest on the debt evidenced by the Note and any prepayment and late charges due under
the Note.

2, Funds for Tavas and Iosurance. Borrower shall pay to Lender on the day monthly payments are due

‘under the Note, wittlies Note is paid in full, o sum CFunds”) equal to Lender's estimate, as deseribed below, of:

ta) one-twelfth of cach tipe of yeurly laxes and assessments which may attait pnomy over this Secunty
tnstrument; (B one-twelfth of the yearly leaschold payments or ground rents on the Property. it any; (v}
ofie-twelith of the yearly haeard or property wsurance premigms: (d) one-twelfth of the yearly flood insutance
premuams. i any; (¢) one-twelfty o) e yearly morigage insurance premiams, )f any: and (f} cnz-tweffth of uny
simidar ttems which ure commionly fand bo-borrowers to kenders, whether now or i the future, 16 connechion with
a secured debt, The stems descrihed n (o - 0 are called "Escrow Nems”

The Funds shabl be placed nan accoumt i sorow Avcount™) at an institution whose deposits are insured by 2
federal agency, strumentahty or entity (inciuding Vender, if Lender s such an inshiuion; or at any Feders)
Home Loan Bank. Lender may charge Borrower Tor holdinig and applving the Funds, anslyzing the Escron
Account and verifying the Escrow Tteme, and Lender/may) require Borrower 1o pay & one-time charpe o establich
a rea) estate tax reporting service used or provided byl sader in connecton with this loan. Lender shall not be
sequited to pay Borrower any interest or earnings on the Foads.

Lender shall annually amulyie the Escrowe Account to delerimnine the adequacy of the monthly Funds beiny
collected tor each Escrow [tem: at s opoon Lender may analveeabe Escrow Aceount more {requently. Lender
shall estimate the amount of Funds aceded in the Escrow Account. /o pay tuture Escrow ftemis when due, on the
hasis oft (1) current data. including the anboipated disbursement dates fol each Escrow Hem: {11} reasonshle
extimates of expendittres of fulure Escrow Hems, (1) the time interval fetiveen disbursements for cach Escrow
lterm; and (v the amount of Funds in the Escrow Account for each Escrow Tteipoat the tiae Lender analyzes the
Escrow Account, Lender and Borrower agree that Lender's estimate of the amount 0EFunds peeded ip the Escrow
Account is an approximaie caleulation. At any time ot the amount of Funds i the(Escrow Accouns for cach
Escrow jtem will not be sufficieat to pay cach Escrow ftem when due, Lender may notily Besrower in wrting and
may require Borrower 10 pay Lender the amount of the deficiency. Bosrawer shall be o detand 3, after receipt of
nobice from Leader, Borsower fails to umely pay Lender the amount of the debiciency” g0 Lender's sole
discretion, Borrower may repav any deficiency i no more than 12 monthly payments. If Zeader’s Escrow
Accaunt gnalysis indicates that the Funds o the Escrmn Accouat {or cach Escrow Ttem exceed the airtuint Lendes
estimates 1s needed (o pay cach future Escrow Item when Jue, Lender chal) refund any cuch excess 10 Borrower
withn 30 days of the Eswrow Account analysis. In addiion o the Funds eshimated as described above. and to
ensure that the Funds i the Escrow Account will be sufficient to pay Escrow ltems when due, Lender may
require Borrower fo maintain in the Escrow Account ap additional balunce of Funds not (o exceed 2 monthly
ESCTOW PryMents,

Lender shalt apply the Funds to pay the Escrow llems when due. Lender shall give 10 Borrower sn anpusi
gecountng of the Escrow Account, showng credits and debits tor the Escrow Account and the purpose for which
cach deht from the Escrow Account was made. The Funds in the Excrow Account are pledged o Lender as
additional security for all sums secured by thus Secunty Instrument. Upon payment an full of all sume secured by
this Secunty Instrument, Lender shall refund to Borrower any Funds held by Lender Such retund shail be made
withisn 30 days of Borrower's payment of all sums secured by thus Security Instrument. N, under parapraph 21
Lender shall aequure or sell the Property, Lender. pror to the acquisition or sale of the Property, shall appiy an
Funds heid by Lender at the tume of acquisition or sale as a credit against the sums secured by this Secunty
Instrument.
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Lender's und Borrower's covenants and agreements undes this parsgraph 2 are subject to applicable state and
tederal faw.

3. Application of Puymenis.  Unless applicable law provides otherwise, all payments received by Lender
under paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Noled second, o
amounts payahle under paragraph 2 and any sums payable by Borrower to Lender in accordance with the
nruvisions of paragraph 8, in lieu of the pavment of mortgage nsurunce premiums; third, to mterest due; tourth,
to principal due; and last, to any late charges due under the Note,

4. Charges; Liens, Borrower shall pay all tuxes, assessiments, charges, fines and impositions aftributable to
the Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, 1t
anv. Rogiower shall pay these obligations in the manper provided 1o paragraph 2, or it got pad ot thd anmer,
Burrower shali pay them on time directly to the person owed payment, Borrower shall promptly furnish to Lender
all notices of smounts to be pard under this paragraph. If Borrower makes these payments directly, Borrower shall
promptly feintsh to Lender receipts evideneiny the payments.

Borrower sheli promptly discharge any hen which has prionity over this Security [nstrument unless Borrower:
(4) agrees in wniiny o the payment of the obligation secured by the lien 10 a manner acceptable to Lender; ()
contests in good f2ih tae lien by, or detends sganst enforcement of the bien sa, legal procecdings which in the
Lender's opinon operidedte_prevent the enforcement ot the hien: or (¢) secures from the holder of the len an
agrecment satisfactory to Lerator subordinating the lien to this Security Instrument. {F Lender determines that any
part of the Property 15 subject 50 4 lien which may attain pnorty over this Secunty Instrument, Lender may give
Borrower a notice wentitying theiien, Rorrower shall satisty the hen or take one or more of the aclions sel forth
above within 10 days of the giving of notice.

S. Hazard or Property Insurance, ( Boriower shall keep the improvements now existing or hereatter erected
on the Property insured apainst loss by tire/ hezards included within the term "extended coverage” and any other
hazirds for which Lender requires insurance inctwlieg tfloods or losding, whether or not ilentitied or existing at
the time the loan is made. This insuranice shalb S maintained in the amounts and for the penods that Lender
resuires, The msurance cariter provading the insurance’shall be chosen by Borrower subject to Lender’s approval
wiuch shali aot be unreasonably wiathheld. F Borrower $aifs to maintain coverage described above, Lender nay. at
Lender's option, ebtain coverage to protect Lender’s rightion the Property 1o avcordance with Parugraph 7,

All insurance policies and renewals shall be acceptable to cender and shall include # sandard mortgage clause.
Lender shall have the right 10 held the policies and renewals, 1t Léoder requires, Borrower shall prompily give te
Lender all receipts of paid preminms and reaewal notices, In the eventaf loss, Borrower shall give prompl notice
to the insmranve carnier and Lender. Lender may make proot of oss if notdnade promptly by Borrower,

insurnce proceeds shall be applied o restoration or repair of the Peopdrty damaged 1f, in Lender's sole
determination, the restoration or repair 1s economically teasible and Lende! < secunty s not Jessened. 1F the
restoration of repair s not economically leasible or Lender’s secunty would bedesrened, the insurance procecds
shall be applicd to the sums secured by thes Secunity lostrument, whether er not ther dus, with any exeess pand to
Borrower. If Burrower abandons the Froperty, or does not answer within 30 days & notice from Lender that the
tnsuranice carrier fias offered to settle a claum, thea Leader may callect the insursnce prodeeds) Lender may wse
the prieeds to repair or restore the Property or to pay sums secured by this Security Instruiners, 2vhether or not
then due. The 30-day penod will begin when the notice 15 given.

Unless Lender and Borrower otherwiss apree in writing, any application of prugeeds to principal-shall not
extend or postpone the due date of the menthly payments referred to in paragraphs 1 and 2 or change the amount
of the payments. [t under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurince
poticies and proveeds resufing from damage o the Property prior to the acquisstion shall pass to Lender to the
extent of the sums secured by this Secunty Instrument immediately prior to the acquisition.
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6. Occupuncy, Preservation, Maintenance und Protection of the Property; Borrower’s Loan Application:
Lenseholds. Borrower shal! occupy. establish, and use the Property as Borrower's principal residence within
sixty duys ufter the execution of this Secunty Instrument and shall continue to ovcupy the Property as Borrower's
principal residence for at least one year after the date of occupanvy. unless Lender otherwise agrees in wniting,
which consent shall not be unreasonably withheld. or unless extenuating circuinstances exist which are beyond
Borrawer's control. Porrower shal) net destroy, damage or impair the Property, allow the Property to deteriorate,
or conimit wuete on the Property. Borrower shall be an default it any forfeiture action or proceeding. whether avil
or criminal, is begun that in Lender™s good faith judgment could result in forfeiture of the Propeny or otherwise
matertally impair the lien created by this Secunty Instrament or Lender’s secunty interest, Borrower nay cure
such a default and reinstate, s provided i paragraph I8, by causing the action or proveeding o be dismissed with
a niling that, in Leader’s good faith determination, preciudes forfeiture of the Borrower's inferest in the Proserty
ar other material dmpairment of the lien created by this Secunty [nstrument or Lender’s secunty interest,
Borrower shall aisota i default 1f Borrower, during the loun application process, gave matenially false or
micenrate informatizn e-statements to Lender (or failed to provide Lender with any matenal information)
connection with the Joa svidenced by the Note including, but not limited to. representations concermng
Borrower's oceupancy of Wb Pronerty as a principal residence. It ths Secunty Instrument s on g leaschold.
Borrower shall comply with aik thOpuvisions of the lease. Tt Borrower acquires fee title to the Property. the
leaschohd and the fee title shatl not rierse unfess Lender agrees o the merger in wrting.

7. Protection of Lender’s Rightsin the Property. 1f Borrower fuls to perform the covenants and agreements
contained in this Securily Instrument, or thereassCiegat proceeding that may sigmficantly affect Lender's rghts i
the Property (such as @ proceeding in bankruptey, avhate, for condemnation or forfeiture or to enforee laws or
regilations), then Lender may do and pay for waatever 15 necessary to protect the value of the Property and
Lender's rights in the Property, Lender's actions may_nwtude paying any sums secured by a lien which has
priorily over this Secunty Instrument, appeanng in court, payig reasonable atlorneys’ fees and paying fees for
penindic inspections of the Property. In addition to these actions Lender may enter on the Property 1o make
repairs, change locks, replace or hoard-up doors and windows, dran pipes, climinate building code violaons vt
dangerous conditions, tumn utilities on or off, or undertake whatever ¢li i, necessary to protect the value of the
Property and Lender's rights in the Property. Although Lender may take action under this paragraph 7, Lender
does not have to do =0,

Any amounts dishursed by Lender under this paragraph 7 shall become addiional febl of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree 1o other terms of payiient, thees amounts shall bear
mterest from the date of disbursement at the Note rate and shall be payahle, with interest, vpon notice from
Lender to Borrower requesting payment. In addition, subyest to appheable law, Borrower gZrcs 1o pay Lender
interest af the Note rate on all other sums sceured by this Security Instrument which are Jue and sapail,

8. Mortgage Insurance. [ Lender required mortgage msurance as a condition of making the Joza Secured by
this Secunty [nstrument, Borrower shall pay the premiums required to maintain the morgage msurance in ebfedt.
If, for uny reason. the mortgage msurance coverage tequired by Lender lapses or ceases 1o be in effent. Borrovdr
shall piy the premiums required to obtain coverage substantially equivalent to the mortgage insurance previoudly
in effect, at 8 cost substantially wquivalent to the cost to Borrower of the morgage instrance previous)y n effect,
from an alternate mordgage insurer approved by Lender. 1 substantially equivalent morigage insurance coverage
15 not avarlable, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortpage
insurance premivm being paid by Borrower when the insurance coverage lapsed or veased to be in effect, Lender
will mecept, use and retain these payments as a loss reserve in liew of mortgage insurance, Loss reserve payments
muy no longer be required, at the option of Lender, if mortgage insurance coverage (n the amount and for the
pertod that Lender requires) provided by an insurer approved by Lender again becomes available and 15 obtained.
Borrower shall pay the premums required to mamtain mortgage insurance 1n effect, or to provide a loss reserve,
until the requirement for mortgage insurance ends in accordance with any wniten agreement between Borrower
and Lender or applicable law,

9, Inspection. Lender or its agent may meke rewsonable entnies upoa and inspections of the Property. Lender
shall give Burrower notice al the tiune of or priot to an inspection specitying reasonable cause for the inspection.
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10. Condemnation. The proceeds of any award or claim for Jamages, direct or consequential, i connecion
with any condemnation or uther taking of uny part of the Property, or for conveyance in liew of condemnation, are
hereby assigned and shall be paid to Lender.

In the event of 4 total taking of the Property, the proveeds shall be applied to the sums secured by this Security
Instrument. whether or not then due, with any excess patd o Bosrower n the event of o partial taking of the
Property in which the fair market value of the Property immediately before the taking s equal to or greater than
the amount of the sums secured by this Sceurity Instrument immediately before the taking, unless Bunower and
Lender uiherwise sgree tn writing, the sums secured by this Security Instrument shal be reduced by the amount of
the praceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately belore the
taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. [n the event of a partial taking of the Property in which the finr market value of the Property
tmmediately hefore the taking is less than the amount of the sums sectred immediately betore the taking, unbess
Rorrower wit Lender otherwise agree in writing or unless applicable law otherwise provides. the proveeds shall
be apphied to the sums secured by this Security [nstrument whether or not the sums e then due

If the Property.is‘abandoned by Borrower, or af, after notice by Lender to Borrower that the condenmnor ofters
lo make an award Srs2te a clapn for damages, Borrowsr fatls to respond to Lender within 30 Jays atter the dute
the notice is given, Leadéras authorized to collect and apply the proceeds, at its option, eithe * to restoration or
vepair ot the Property or (o fiesums secured by this Secunty [nstrumznt, whether or not then dur.

Unless Lender and Bogresier otherw se agree m owriting, any application of proceeds to prinapal shall nol
extend or postpone the due date (f the @onthly payments reterred to in paragraphs | and 2 or change the amount
of such payments,

11. Borrower Not Released; Forheirance By Lender Not a Waiver, Extension of the tune tor piy ment or
modification of amortization of the sums sivured by this Security [nstrument grinted by Leade 1o any successor
i interest of Barrower shall not operate to relzass tie Tabulity ot the vrigima) Borrower or Borrower's suvcessors
in interest. Lender shall not be required to cominence proceedings against any suceessor inin-erest or refuse to
extend time for payment or otherwise modity amortiZaticin of the <ums secured by this Secunty lostrument by
season of any demand made by the ongmal Borrower wr Gorrower’s stccessors inmlerest. Any tarbearance by
Lender tn exervising any nght or remedy shall aot e a waiver ot or preclude the exercoe of any nght or remeds.

Modificattons of any of Borrower's ve Lender's covenants Gragreements under this Security Instrument or the
Nate shall not: (1 act as a satistaction, release or povation; (n) chazge or impair Lender™s security mterest or hen
prionty in the Property; (m) aftect Lender’s rights to prohihiteez Testrict future mudhfivations requested by
Borrewer; or (1) attect Lender's nights or remedies under this Security Listricnent or the Note,

12. Successors and Assigns Bound; Joint and Several Liability; Co-sizaesy, The covepants and agreements
of this Security Instrument shall bind and benefit the successors and assipns wt Leader and Borrower, subject to
the provisions of paragraph 17, Borrower's covenants and agreements shall be joiciand several. Any Borrower
who vo-signs this Securty Instrument but does not execute the Note: () 1v co-signing this Secunty Instrument
only o mortgage, grant and convey that Borrower's interest in the Property under the roras of this Security
lnsteumient; (b) is not persunally ubligated to pay the sums secured by this Security Instrumentz/and (o) agrees that
Lender and any uther Borrower may agree to extend, modify, forbear or make any accommodatins with regand to
the terms of this Security [nstrument or the Note without that Borrawer’s consent.

13, Loun Charges, 1 the oan sevured by this Secunty Inatniment s subject 1o aw which sets mactrum loan
charges, and that law 15 tinatly interpreted so that the interest or other loan charges cotlected or 1o be vollected m
contection with the loan exceed the permutted s, then: (4) any such loan charge shall be reduced by the
amoumt necessary o reduce the charge W the permtted hont; and (hy any sums abready collected trom Borrower
which exceeded permitted hmits will be retunded to Borrower. Lender may choose {0 make this retund by
reducing the principal owed under the Note or by making a direct payment to Borrower. [F a refund reduces
principal, the reduction will be treated as o partial prepayment without any prepayment charge under the Note.
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14, Notices. Any notice 1o Borrower provided tor in this Secunty Instrument shall be gaven by perconal
delivery or hy sending it hy: (1) first class mal postage prepud. or () prepard overnight delivery service, or (n)
any ssmilar common or private carner o deitvery method generally accepted in the locahty where the Property is
lucated. unless applicable law requires use of another miethod, The notive shall be directed to the Property
Address or any other address Borrower designates by notice o Lender. Any notice 1o Lender shall be given by
first class maal postage prepasd to Lender's address stated herein o any other address Lender designates by notice
1 Barrower. Any nolice provided for 1 this Secunty Instrument shall be deemed to have heen given o Borrower
or Lender when given as provided in this paragraph.

I5. Severahility. In the event that any provision or ause of this Security Instrument or the Nete conflicts wath
applicable faw, such conflict shall not albect other previsions of thes Security Instrument ar the Note which can be
given effect without the vonflicting provision. To this end the provisions of this Security Instrument and the Note
are declared 15 he severable.

16. Borrower s Copy, Borrower shall be given one duplicate of the Note and of this Secunty Instrument.

17, Transfer v the Property or u Benelicial Interest in Borrower, I all or any part of the Propenty or any
interest an it s seld r transterred tor 1f i benehicial interest in Borrower i sold of transferted snd Bosrower is st
a natural person) withodi Lender’s prior wristen consent, Lender may, at its option, require immediate payment in
ull of all sums sevured ¥y s Security lostrument. However, this option shall not be excreised by Lender of
exercise 1+ profibiled by feuerillaw as of the date of this Security Instrument.

If Lender exercises this option,sizender shall give Borrower notice of aceelerstion. The netice shall provide «
perid of nat less than 30 days fron e date the notice is delivered or maijed within which Borrower must pay all
sums secured by this Secunty Instrunpat. 't Borrower fails to pay these suins prior 1o the expiration of this
pensd. Lender may invoke any remedies perinttted by this Security [nstrument without further notice or demand
on Borrower.

t8. Borrawer's Right to Reinstate, 1f Boreovac meets certain conditions, Borrower shall have the right 1o
have enptorcement of this Secunty Instrument discentinecd at any time prior o the cardier of: {a) § davs (or such
other period as apphicable law may specity tor reinstatement) before sale of the Property pursuant to any power of
sale contained in this Secunty Instrument: ar (b) entry of g judgment enfarving this Secunity Instrment. Those
conditions are that Borsower: (4) pays Lender all sums whidh 2ien would be due under this Secunity instrument
and the Note as 3t no aceeleration had oceurred: (h) cures any detau!t of any other covenants or agreements: {¢)
pays ail expenses incurred noenforung this Secunty instrumert, icluding, but not limsted {0, reasonable
attomeys” feent and (d) takes such action as Lender may reasonably require o assure that the lien of this Secarity
Instrurent. Lender’s rights in the Property and Borrower's obhigation te_pay/be sums secured by this Security
Instrument shali continue unchanged. Upon reinstalement by Borrower! ARih Seconty Instrument and the
ubligations secured herehy shall remain fully effective as if no acceleration had sedsered. However, this night to
reanstate shall not apply in the case ot acceleration under paragraph 7.

19. Sule of Note: Chunge of Loan Servicer. The Note or a partial ilerest in the) Note {logethes with this
Secunity Instrument) may be sold one o more imes without prior notice to Borrower. /i sai: may result in
change in the entity (known as the “Loan Servicer® that collects monthly payments due unded fiie Note and this
Security Instrument., There also may be one or more changes of the Loan Servicer unrelated 10 045% of the Note.
i1 there 15 4 change of the Loan Senvicer, Borrawet wili be piven wnitten notice of the change in adcordance with
paragraph 14 above and applivable law. The notee will state the name and address of the new Loan Serdicer and
the address to which payments should be made. The notice will also contn any other information required by
applicable law.

20. Hazardous Substances. Borrower <hall not vanee or permut the presence. use. disposal, storage. or release
of any Hazardous Substances on or i the Property. Borrower shall not do. npor allow anyone else to do, anything
aftecting the Property that 15 in siolation of any Eavironmental Law. The preveding two sentences shall not apply
1o the presence. use, or storage on the Property of sinafl guantities of Hazardous Substances that are generally
recognized (o be appropriate to normal residential uses and to maintenance of the Propernts.
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Burrower shall promptly give Lender written notice of any investigation, claim, demand, Tawsuit or other
achon by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. [f Borrower learas, or is notitted by
any govermnental or reguiatory authority, that any removal or other remediation of any Hazardous Substance
affecting the Property i necessary, Berrower shall promptly take sll necessary remedial aclions ta sccordanee
with Environmental Law.

A used an ths paragraph 70, "Hazuedous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other Qammable or toxi
petroletm products. toxic pesticides and herbicides,  volatile  solvents, matertals  contaiming  ashestos or
formaldehyde, and rachoactive materials. As used in this paragraph 20, "Envisonmental Law™ means federal Taws
amdd laws of the jurisdiction where the Property is located that relate to health, satety or environmental protechion,

NON-UHIEORM COVENANTS. Borrawer and Lender further covenant and agree as follows:

21, Accelreution; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's hrenciyal any covenant or ugreement in this Security Instrument (but 1wt prior to aeceleration
under parugrupt 17 enless applicable luw provides otherwise). The notive shall specity: {a) the defauit; (b)
the action required tacece the defiult; (¢) a date, not less than 30 days from the date the notice is given to
Burrower, by which the Zefault must be cured; and (d) that failure to cure the defuult on or hefore the dite
specified in the notice =iy result in accelerntion of the sums secured by this Security Instrument,
fureclosure by judicisl proceediny oud sale of the Property. The notice shall further inform Borrower of the
right (o reinstate after acceleration ap2-the right to assert in the foreclosure proceeding the non-existence of
u defautt or any other defense of Bocrower to aceelerntion and fureclosure, 1 the default is mot cured on or
beture the date specified in the natice, Lerder at its option muay require immediate payment in fult of all
sums secured by this Security Instrument without further demand und may foreclose this Security
Instrument by judicial proceeding. Lender skl be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 21, including, bot not limited to, reasonable attorneys’ fees und costs
of title evidence,

22, Release, Upon payment of all sums secured by this Sécurity Instrument, Lender shall release this Security
Instrument. Subject to applicable law, Borrower shall puy “areosonable fee for the preparation of the iclease
document and shall pay any recordation costs.

23, Waiver of Homestead, Borrower watves all right of homest=id exemation in the Property,

24. Rider to this Security Instrument. [t one or more riders are exicuted by Borrower and recorded together
with this Security [nstrumeat, the covenants und agreements of each such rzter<hall be incorporated into and shall
antendd and supplement the vovenants and agreements of this Secunty Instrmrentasaif the rider(s) were a part ot
this Security Instrument. {Check applicable box(es)]

D Adjustable Rate Rader Condominium Rider D Adjustuble ate’ Assumption Rider
D Graduated Payment Rider D Planned Untt Development Rider [:l Fixed Rate Assumprion Rider

Balloon Rider [:I i-4 Family Rider [:] Second Home Rider

Othet(s) [spevity| SEE EXHIBIT "A”
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BY SIGNING BELOW, Borrower accepts and agrees {o the ferms and covenants cuntained in this Secunty
Instrament and in any rider(s) executed by Borrower and recorded with it

)”k&-ﬂr / (/t & (Seal)

ARMAND P. TAILLON -Borrower

Witnesses,

(Seal)

-Horrower

1 Scal)
-Borsower

S
-Borrewes

STATE OF ILLINOIS, Cook ). COUNTY $5:

R "IQ Unﬁ,u“mgd , S/VOTARY PUBLIC IN AND FOR SAID COUNTY
AND STATE, 00 HEREEY-CERTIFY AT Jrmard 12/ Tadllon

PERSONALLY KNOWN TO ME TO BE THE SAME PERSON(S) WHOSE NAME(S: S SUBSCRIBED TO THE
FOREGDING INSTRUMENT, APPEARED BEFORE ME THIS DAY {N PERSON , AU ACKNOWLEDGED THAT
{e SIGNED AND DELIVERED THE SAID INSTRIMENT AS /15 FREE AND VILUNTARY ACT, FR
THE USES AND PURPCSES THEREIN SET FORTH,

th
GIVEN UNDER MY HAND AND OFFICIAL SEM., THIS=2S. D e, 1973

MY COMMISSION E#IRE?

G

o1t

T
Py
e
i
o




UNOFFICIAL COPY

EXHIBIT "A"

LOANS 23540258

UNITS 303 AND P25 TOGFTHER WITH ITS UNDIVIDED INTEREST IN THE COMMON ELEMENTS IN
WHEELWORKS CONDOMINIUM AS DELINEATED AND DEFINED IN DECLARATION RECORDED AS
DOCENMENT 35 175106 A5 AMENDED AND RESTATED BY THE DECLARATION KECORDFD AS DOCUMENT
1198180 IN COUNTY CLERK'S DIVISION 0F REOQUK 43, LYING WEST OF THE EAST LINE OF WARD
STREET. EXTENDED AND EAST OF THE WEST 124 0425 FEET OF SAID LOT 1V IN SHEFFIELD'S ADDITION
TO CHICAGD IN SECTION 29, TOWNSHIP 40 NORTH. RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN . IN COOK COUNTY . ILLINOIS

AALTIYSC6
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BALLOON RIDER
(CONDITIGNAL MODIFICATION AND EXTENSION OF LOAN TERMS)
LOANS 2354028

THIS BALLOON RIDER i« made this 28  dayof _ ~ JUNE N LR
and poncorporated into and shall be deCmed to amend and supplt-lm:nl the Mur!g.uge. Deed of Trust or Deed 1o
Secure Debt (the "Security [nstrument™) 01 Cic same date given by the undersigned (he "Borrover") to seeure the
Borrower's Note to CTTIBANK, FEDERAL 54¥iNGS BANK e
(the "Lender™) of the same date and covening the/mraperty described i the ‘\murm Instrument and located at:

2510 NORTH WAYNE, UNIT-303, CHICAGO, IL 60614
iPmpu 1 Atldrux]

The interest rate stated on the Note 15 called the "Note Rat” ~The date of the Note 1s called the "Note Date”,
! understand the Lender may transter the Note, Security Instrumeat'and this Rider. The Lender or anyone who
takes the Note, the Security Instrument and this Rider by transter andwwho is entitied to receive payments under
the Note is cailed the "Note Helder™.

ADDITIONAL COVENANTS. In addition to the covenants and agretivents in the Secunty [nstrument,
Borrower and Lender turther covenant and apree as follows (despite anythung <o the contrary contained in the
Security Instrument or the Note):

1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS

At the muaturity date of the Note and Security Instrument (the "Note Maturity Date™), | wirl beable to extend
Hie Nore Maturity Date te oodueyoen 202y L the "Extended Maturins l).m Y und
modify the Note Rate to the "Moditicd Note Rate* determined in secordance with Section 3 helowoit all the
conditions provided in Sections 2 and 3 below are met (the "Conditional Molification and Extension Option”). 11
those vonditions are pot met, | understand that the Note Holder is under no obligation 1o refinunce the Note or to
modify the Note, reset the Note Rate or extend the Note Maturity Date, and that | will have to repay the Note
trom my own resources or find a lender willing to lend me the money to repay the Nate,

2. CONDITIONS TO OPTION

If I want to exercise the Conditonal Modification and Extension Option at matunity, certain conditions must
be met ws of the Note Matunty Date. These conditions are: () 1 must stll be the owner and occupant of the
property subgect tir the Security Instrument {the "Property”); (2) 1 must be current in my monthly payments and
cannot have been more than 30 days late on any of the 12 scheduled monthly pavments immediately preceding the
Nute Maturity Date; (3) there are no liens, defects, or encumbranves against the Property, or other adverse
matters affecting title 1o the Property  (sxcept for taxes and special assessments ot yet due and payable} arsing
after the Secunty Instrument was recorced: (4) the Madified Note Rate cannot be more than 5 percentage points
ahove the Note Rate: and (5) [ must make o writlen request to the Note Holder as provided in Section § befow.

MB - 1308 8/91 3368 FORM M@y (1)
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3. CALCULATING THE MODIFIED NOTE RATE

The Moditied Note Rate will be 2 fixed rate of interest equal to the Federal Home FLoan Morgage
Corporation’s requred net yield for Meyear fixed rale mortpages subject to g 60-dey mandatory delivery
commitment, plus one-half of one percentage point (0.5% ), rounded to the nearest one-eighth of obe percentage
ot (0.125%) (the "Madified Note Rate®). The required aet yield shall be the applicable net yield i efiect on
the date and time of day that the Note Holder receives potice of my elation to exervise the Conditional
Modification and Extension Option. It this requirad net yreld is pot available, the Note Holder will determine the
Modified Note Rate by using comparable inlormation.

4. CALCULATING THE NEW PAYMENT AMOUNY

Provided the Modified Note Rate as caleplated in Section 3 ahove 1s not greater than § percentage points
ahove the Note Kote pod all other conditions required 1p Section 2 above are satisfied, the Note Holder will
determine the amount i the monthly payment that will be sutficient tu repay in full (a) the unpard pnincipal. plus
(b} accrued hut unpaid irterest, plus (o3 2l] other sums | will owe under the Note and Secunty Instrument on the
Note Muturity Date (assumine sy monthly payments then are current. as required under Section 2 above), over
the remataing extended tferm at the Modified Note Rate i equal monthly payments. The result of this calcuiation
will be the pew amount of my prindiral and interest paytent every month untl the Note s fully pad.

5. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION

The Note Holder will notify me at least 65 calendar davs in advance of the Note Matunty Date aad advise
mez of the principal, aceried but unpaid interesty nd all other sums | am expected 1o owe on the Note Matunty
Date. The Note Holder also will advise me that 1 may exercise the Conditional Modification and Extension
Option 1f the conditions in Section 2 above are twet, The Note Holder will provide my payment record
infonmation, together with the name. title and address «f the person representing the Note Holder that 1 must
notity 1n order to exercise the Condibonal Modification and ©xsension Option. ) meet the condiions of Section
2 above, | may exercise the Conditonal Modification and Extepsien Option by notifving the Note Holder no
earlier than 60 calendar days and fater than 45 calendar days prio? v the Note Maturity Date. The Note Holder
will calculate the fixed Modified Note Rate based upon the Federal 3lome Loan Corporation’s applicable
announced required net vield in effect on the date and ime of day notification s received hy the Note Holder and
as caleulated i Secoon 3 above. | wall then have 30 calendar days to provigs the Note Holder with acceptable
proof of my required ownership. occupancy and property lien status. Before the Note Matunty Date the Note
Holder will advise me of the new iaterest rate (the Modified Note Rate), new monthiy payment amount and a
date, time and place at which | must appear to sign any documents required to comypilele the required Note Rat:
moditication and Note Materty Date extensien. | undersdtand the Note Holder will charge/ime s $250 provess.ng
tee and the costs assoviated with the exercise of the Conditional Modification and Extensien G tion, incirding,
but ot limited to, the vost of updating the title insurance policy,

BY SIGNING BELOW., BORROWER accepts and agreesyto the terms and covenants contgiaed m this

Balloon Rider. ' /" ,J —r /
/4
é’i’.-\r:r; L.,.,//it/ ; - et {Sea))
ARMAND P. TXILL(IN ~Borrower

(“eal)

< Ber vwer

~_(Seal)

-~ Borrower

(Scal)

- Battower

[Sign Originat Onk}
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CONDOMINIUM RIDER
LOANY 2354025

THIS CONDOMINIUM RIDIR wimade this 25 dayof _  JUNE ., 199},

and is inworporated into and shat) pe deemed to amend and supplcmcnl the Munygc Deed ot
Trust or Secunty Deed (the “Secunty Distrument”) of the same ditte given by 1he undersigned
(the "Borrower™) to secure Borruwcr's wieto

(lhv "Lender”) of the same date and \.UHSFI[I!, ’hr "mpcrty erty descnibed 1 the .‘n:‘.unlv Lnstrument
and focuted at: L ~ e
2510 NORTH WAYNE, UNIT Jnlu, JoICAGLH, lL oleld

(PROPERTY ADDRets)
The Property wncludes a unit in, together with an undivides’<aterest i the common elements o,

a condominum project known as: o
WHEELWORKS LUND()MINIUM /

(NAME OF CONDOMINIUM PROJECT)

{the "Condommium Project™). [f the awners association or sther envi—which acts tor the
Condominiem Progect (the "Owners Asseciation”) holds bile to property tos @ie benehit or uswe
of its membess or sharcholders, the Property slso mncludes Borrowes™s interest pirthe Owners

Axsocigtion and the uses, proceeds and benebits of Borrower's interest,

et e - et o i .

CONDOMINIUM COVENANTS. In addition 1o the covenants and agreements made nthe
Security Instrument. Borrower and Lender turther covenant and agree as follows:

A. Condominium Obligations, Borrower shall perform all of Borrower's obligations under
the Condominium Project’s Constituent Doecuments. The "Constituent Documents™ are the: (1)
Declaration or any other document which creates the Condogunium Praject; (1) hy-laws; (1n)
code of repulations; and (iv) other equivalent documents. Borrower shall promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Docunents,

MULTISTATE CONDOMIN{UM RIDER--Single Family
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B. Huzurd Insurunce. So fong us the Owners Association maintains, with a generally
gucepled insurance carrer, a "master” or "blankel” policy on the Condominium Project which s
satisfactory to Lender and which provides insurance coverage in the amounts, for the periods,
and against the hazards Lender requires, including fire and hazards included within the term
“extended coverage” then:

{25 Lender winves the provision in Unitorm Covenant 2 for the monthly payment to Lender
of anestweltth of the yearly premivm installments for hazard insurance on the Property: and

{11} Bemower's obligation under Uniform Covenant § to maintain hazard insurunce coverage
on the Propeity s deemed satistied to the extent that the required voverage is provided by the
Owners Assozaen policy.

Borrower shalv yive Lender prompt notice of any lapse in required hazard msurance oo verage.

In the event of & distribution ot hazard insurance proceeds i leu of restoration or repair
following a loss to the Praoerty, whether to the unit or to common clements. any proceeds
pavahle to Borrower are herehassigned and shall be pard 1o Lender for application o the sums
secured by the Security Instrumerisvith any excess paid 1o Borrower,

C. Public Liability Insurance. Rorriwer shal] take such actions as may be reasonable o
insure that the Owners Assoctation masntains & public hahility msurance policy acceptable in
torm, amount, and estent of ceversge (o lender.

D. Condemnation. The proceeds ot any award or claim tor damages, direct or consequential.
payable to Borrower in connection with any Jondemnation or other tking of all or any part of
the Property, whether of the unit ar of the comman Hlements, or for any vonveyance 1n heu of
condemnation, are hereby assipned and shall be paid'to Lender. Such proceeds shall be apphed
by Lender to the sums secured by the Secunity Instrumers ay nrovided in Unitorm Covenant 1.

E. Lender’s Prior Consert, Borrower shall nol. exespt’ after notice to Lender and vath
Lender’s prior written consent. either partition or subdividesine Prop=nty or conserl to:

{1y the sbandosment or termunation o the Condomimum Projsct, eyeept for shendonment or
termination required by law in the case of substanisl destruction by 0 or other casually or an
the viase of 4 taking by condemnation or enunent domain;

(1) any amendment 1o any provision of the Constituent Documents 1f e pravision is for the
eapress benefil of Lender:

{n} termnation of protessional management and assumption of self-managrinent of the
Owners Association; of

{iv} dany achion which would have the effect of sendenng the public hablits Spdorance
coveruge mamtained by the Owners Association unacceptable to Lender,

(v 1f the property described in the Security Instrument is located 1n Louisiana, any work Oy
a lahorer or borrower’s employee at the condominium, or such work hy a contragtor of
sub-contractor; or

(vidat the property desoribed in the Security Instrument is Jocated in Lotisiana. the approval
ot work af the condominium hy the assoctation.

MB-1373 791 3373 (page 2 uf { pages)
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F. Remedies, ¥ Bosrower does not pay candomunogn dees and assessoeats when due, then
Lender may pay them. Any amounts dishursed by Lender under this pacagraph F shall become
addittonal debt of Borrower secured by the Seenaty Instrument, Unless Borrower and Lender
agree (o uther terms of payment, these amounts shali bear interest teum the date of disbursement
at the Note mte and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment,

BY SYINING BELOW, Burrower accepts amil agrees to the lerms and provisions contained in

this Cundsaunivm Rider.

CITIBANK. FEDERAL SAVINGS BANK
12855 N OUTER FORTY DR, MT 93}
ST, LOUIS, MO 63141

JULIE KLINE 80d 727-523)

MB-1373 791 W3

Y /,« :]'7'-:- /’
ors el [ el fla~—"  _ (Seal)

ARMAND P. TAILLON ~BORROWER

e ~ {(Seal)

" -BORROWER

L (Seul)
--RORROWER

s Se

--BORROWER
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