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MORTGAGE

THIS MORTGAGE 1™ Sevunity Tastrument ™) is given on June 25, 1993 . The woertgagor is

THEDDORIS HESTER AKA THEALCLIS HESTER and ROSIS LEE HESTER, HIS WIFE, AS JOINT
TENANTS

{"Borrowes®}, This Sccurity Instroment is given to COLONIAL WATIONAL BANK, USh

L}

witich s organized and exnting vader the laws of (HE UNITED STATES OF AMERICA . d whose
abdrea & 500 OFFICE CENYER ORIVE, SUIYE 400, Fro VASHINGTON, PENNSYLVANIA 19034

Cleuder™ ). Borrower wwes Lender the pemeipal sum of

------------------ w = e w s o« UDoblass U S § 0 52,000.00 )

Thes detw is evadencad by Borrower's note Jated the same Jate as this Securtd instrunwent (" Nute ™), which provides for
monthh paytrans, asth the full debe if mew pand carlier, duc and payable o Jesysl, 2008

This Sexmnty nurumens secures 5o Lender {ay the tepayment of the debt evidencad by the Tiotd, with interest, and all renew, \i\
eurnmone and mohfications of the Notz; () the pavraent of 21} other sums, with nterest, wdvanced ander paragraph 7 to
prisect the wovurty of By Sexunty Pritrument. sid (1 the performuance of Borrower's cosenants and agreements uder this
Secteren frstrument and the Note  Foe thes parpose, Borrower dee hereby mortgage, grant amnd conses o0 Lender the inliowing
deoritad property ke stod m COOK Coumy, Mo

(07 1984 In FREQERICx H. @ARILETTS GREATER CHICAGD SUBOIVISION NUMBER 7,
BEIw: A SUBDIVISION OF THAY PART LYING MEST OF RIGH! OF WAY OF THE
;3 TLLINOIS CEWTNML RAILRORD COMBANY OF TH: EAST 34 OF THE SOUTH 172 OF THE
MOETH 172 AND THE NDRTH JEST L/4 OF THE SQUTH EAST L/78 OF SECTION 15,
j Icmwmw 37 NORTH, RAMGE L4, EAST OF THE THIRQ PRINCIPAL MERIDIAN, IN
© L0 LOLWTY, ILLINOIS.
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is sold er trmsferred (or if o beneficit interest in Borrawer is sold or transterred amd Borrower is not a aatural persom) withoug
Lender's prior wrtten consent, Leader may, at ity option, require inumediate payment in full of all sums secured by this
Security Instrument. However, this option shall net be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide i period of not
fess than 30 days rrom the date the notice is delivered or mailed within which Borrowser must pay all sums secured by this
Security Instrument. If Borrower fails to piy these sums prier o the expiration of this period. Lender nay invoke any remedies
permiticd hy this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. [F Borrower meets cenein conditions, Borrower shall have the right o have
enforczinent of this Security Instrument discontinued at any time prior to the earlier of: tay 5 days (or such ether perod s
applivable law may spectfy for reinstaterent) before sale of she Property pursuant tooany power of sale contained ian this
Security Instrument; or (h) entry of a judgment enforcing this Security Instrument, Those conditions are that Bormower: (a) pays
Lender all sums which then would be due ander this Security Instrument and the Note as il no scceleration hikl occurred: (h)
cures any defuult of any other covenants or agreements; {¢3 pays all expenses menrred w entoremy this Seeurity Instrument,
including. but not Emived to, reasonable attorneys” fees: and (d) takes steh action as Lerder nay reasonably require to assury
that the lien of this Sepdrity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrumenit thatl continue unchanged. Upon reitsiatement by Borrower, this Security Instrument and  the
obligations seenred hereby shall renwain fully effective as if no acceleration had occurred. However, thes right to reinstate stali
not apply in the case of acceleCutinn under paragraph 17.

19. Sule of Note; Change 0! Loan Serviver. The Note or a partiz] interest in the Note ttogeiher with this Securify
Instrument) may be sold one or more ties without prior notice o Boreower, A sale may result ina cliange in the entity (known
as the "Loan Servicer™) that collects moriniy puyments due under the Note and this Sccurdy Instrument. There alse may be one
or more changes of the Loan Servicer unreipied o a sale of the Note. 11 there is a change of the Loan Servicer, Borrower will b
given written notice of the change in accordancs wih paragraph 14 above and applicable Taw . The notice will state the name
akdress of the new Loan Servicer and the address s which payments should be made. The notice will also contain any ot
information required by applicable Taw.

20. Hazardous Substances. Borrower shall noiczise or permit the presence. use, disposal, storage. or release of a
Hazardous Substances on or ia the Property, Borrower sholtaot do, por allow ansone else to do, anything aftecting ¢l
Pronerty that is in violation of any Environmental Law, The preceding two sentences shall not appiy o the presence, use, «
storage on the Property of smal! quantitics of Hazardous Substiness that are generally recognized to be appropriate to notima
residential uses and to maintenance of the Property,

Borrower shall promptly give Lender wrilten notice of any investization, claim, demand. lawsuit or other action by any
governmental or regulatory agency or private party involving the Propert? aad any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Barrower learns, or is notified by sy governmental or regulatary authority,
any removat or other remediation of any Hazardous Substance affecting the Property i secessary, Borrower shall promptiy take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances™ are those substances deiinéd as texic or huzanfous substances by
Environmental Law and the following substances: gasoling, kerosene, other flammabic or” toxis petroleum products, toxic
pesticides and herbicides, volatle solvenws, materials containing asbestos or fermaldehyde., ana radivactive materials. As used in
this paragraph 20, “Environmental Law™ means federal Taws ad Jaws of the jurisdiction wher the Propenty is Jocated thit
relate 1o health, satety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration followivg Borrower's breach
of any covenant or agreement in this Security Instrument (but pot prior to acceleration vnder pacageaph 17 unless
applicable law provides otherwise). The notice shatl specify: @) the default; () the action required to cwre the defanlt;
{¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured: and
(d) that failure to cure the default on or before the date specified in the notice may result in aceeleration of the s
secured by this Security Instrument, foreclosure by judicial proceeding and safe of the Property, Uhe notice shall further
inforin Borrower of the right te reinstate after acceleration and the right to assert in the forectosure proceeding the
nion-existence of 2 default or any other defense of Borrower to acceeration and foreclosure. I the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immedinte payment in full of alt sums
secured hy this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to collect alt expenses incurred in pursuing the remedics provided in this paragraph
21, including, but not limited to, reasonable attorneys” fees and costs of title evidence.,

22, Reiease. Upon payment of all sums sccured by this Security Instorment, Lender shall release this Seeurity Instranent
without charge to Borrower, Borrower shall pay any recordation costs,

23, Waiver of Homestead, Borrower waives all right o homestead exemption in the Property. Form 3014 9/90
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payments may no longer be reguired. at the option of Lender! it mortgape suramce coverage tin the amount and for the period
that Lender regaires) provided by an insirer approved by Fender again becomes available and is abtained. Borrower shall pay
the preniiums reguired to maintain mortgage insurance i effeet, or o provide a boss reserve, unti! the requirement Tor martgage
insurance ends in acenrdance with any written agreement between Borrower aud Lewder or applicable Taw .

9. Inspection, Lender or its agent may mihe regsonable entrics upon and iispections of the Property . Temder shall gue
Borrower nanice ot the time of or prior o an inspection specifving reasonable cause for e inspection,

10. Condemnation. The proceeds of any award or claim Tor damages, direct or consequential. sn connection wath any
condemnation or other taking of any part of the Property. or for vonveyanee in hew of condemnation, are hereby assigned and
shall be paid to Lender.

I the event of g total teking of the Property, the proceeds shall be apphed to the sums secured by this Sceurity Insteument,
whether or pot then due, with any excess paid 1o Borrower. In the event of a partiad Liking of the Property in which tie fir
market value of the Property immediately before the tuking is equal to ar greater than the amount of the sums securedd by this
Security Tostrument immediately betore the taking, unless Borrower and Lender otherwise agree mowriting, the sems secured by
this Security Instrument shaif be reduced by the amount of the proceeds multiplied by the tollowing fraction: ta the ot
amount of the sumssecured mmediately betore the taking, divided by (by the fair marhet value of the Propersy immediatels
hetore the taking.” Ans balance shafl be paid 1o Borrower. In the event of o parttal taking of the Property in which the fair
market value of the Prorcniy immediately betore the taking is less than the amount of the sunm secured immedhately belore the
taking. urless Borrower aivd hemler otherwise agree in wriing or unless appliceble Liw atherwise provides, the proceeds slill
he applied to the sums securedmy this Security Instrument whether of not the sans are thendue.

Ithe Property is abandone! bvBorrower, oraf, after notice by Lender te Borroveer that the condempor oflers 1o nuhe ant
award or settle a claine for damages) Borrower fails 10 respond to Lender within 3 davs wtter the date the notice i given,
Lender iy authorized to collect and apply 2he procecds, at its option, either to restoration or repair of the Property or to the sun
secured by this Security instrument, whethar ar not then due.

Unless Lender and Borrower otherwise 2groe in wriling, any application of proceeds to principal shall not extend or
postpone the due date of the monthly pavments seleresd (o in parageaphs 1 and 2 or change the wmaunt of sach payments,

11. Borrower Not Released; Forbearanee Ba L eader Not a Waiver, BExtemsion ot the tinwe for payment or modification
of amortization of the sums secured by this Security [nstivsnent granted by Lender to any successor iy interest ot Borrowes shadl
not operate to release the liability of the original Borrovee! or Barrower's successors ininterest. Leader shalt not be required to
comimenee proveedings against any successor in interest or rdfuseto extend time for payment or otherwise modily mportization
of the sums secured by this Security Instrument by reason of7any demand made by the original Borrower ag Borrower’s
successors in interest. Any lorbearance by Lender in exercising ang righe or remedy shall not be i waiver of or areclude the

exercise of any right or remeds

12. Successors and Assigns Bound; Joint and Several Liabilitgg Co-signers. The covenants and agree
Sceurity Instrument shall bind and benefit the successors and assigns oi-endesand Borrower. subject o (he prm tsioms of
paragraph 17, Borrower's covenants and agreements shall be joint and sevelal. Any Horrower whe co-vigns this Securily'
Instrument but does not execute the Note: (a s co-signing this Security Instrumentanly 1o morgage. grant and convey that
Borrower's interest in the Property under the tenms of this Seeurty Tnstrument, (b rvre@@personully obligated o pay the sums
secured hy this Security Instrument; and (¢) agrees that Lender snd any other Borrower v igiee to extend. modify, forbear or
mike any accommodations with regacd to the termes of this Securnty Instrument ar the Note without that Borraser's consent

13, Loan Charpes. I the loan secured by this Secunity Bistrament is subject to a Lrw wiichacs maximum foan charpes,
and that law is finally interpreted o that the interest or other loan charges collected or to be cottectcdan connection with the
joan exceed the permitted limuts, then: () any such Joan churge <hall be redeced by the smount necessane (o reduce the charge
to the permutted fimit; and (by any sums already collected rom Borrower which exceeded permitted s will by refunded 10
Borrower  Lender may choose 1o mike this refund by reducing the principal owed under the Noge or fyszaaking o direct
payment o Borrower. [t a refund reduces principal, the reduction will be treed s g partidl prepaynient without any

citls of this

prepavment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class maii unless applicable law reguires use of another method. The notice shall be directed 1o the Property Address
or any other address Barrower designates by notice to Lender. Any notice to Lender shalt be given by fisst class il 1o
Lender's address stated herein or any other address Lender designates by sotice 1o Borrower, Aoy notiee provided for i this
Sevuriiy Enstrumen whiadl be deemed to have been given to Borrower or Lender when given as provided i this paragraph,

IS, Gnverning Law; Severshility, Fhis Security instrument shafl be governed by federd law sod the Jan of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Tnstrument or the Note
contlicts with applicable law, such contlict shall not affeet other pronisions of this Security Tnstrument or the Note which can be
given eftect without the conflicting provision. To this end the provisions of this Secarity Tostrument and the Nute are dectured
to be severabie.

16. Borrower's Capy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

Form 3014 9/90
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